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31,958,074, against $1,924,534,022 last week and 
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details for the week covered by the above will be 
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made up by the clearing houses at noon on Satur- | Fremont .........0.0:: 

uence in. the above the last day of the week has to | _ 70%! other West’rn 
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THE FINANCIAL SITUATION. 


After last week’s sharp rise the course of values on 
the Stock Exchange this week has been somewhat 
irregular. On Monday and Toesday the upward 
movement continued actively in progress, and prices 
of some stocks were whirled up with such rapidity as 
to suggest manipulation by ‘‘bull” operators much 
like the previous manipulation by ‘‘ bear ” operators. 
Nothing could be unwiser at this time than such a 
proceeding, for while the level of values is much be- 
low that prevailing six and twelve months ago, the 
situation does not warrant any speculation. An 
appreciation in market values as the result of invest- 
ment buying is a desirable thing, but an advance 
based on nothing more substantial than pool opera- 
tions would be only a further element of weakness. 

However, the upward movement culminated on 
Tuesday; on Wednesday the market displayed sudden 
weakness, prices sliding down with marvelous celer- 
ity several points, though there was an absence of the 
panicky feeling that attended the declines previous to 
last week, The course of Rock Island Company com- 
mon stock will serve for purpose of illustration. From 
25 on Monday (on August 6 the stock sold as low as 
194) the price jumped up to 334 on Tuesday, only to 
fall back on Wednesday to 26%, with 253 the low point 
the next day—Thursday—-and 273 the close yesterday. 
Amalgamated Copper was sent up from 46} on Mon- 
day (this steck sold at 353 July 24) to 623 Tuesday, 
but Wednesday saw it down again to 46}, and on 
Thursday it touched 444; the close yesterday was 474. 
The tone became stronger again Thursday afternoon, 
but yesterday the trend of the general market after the 
opening was downwards, the volume of business hav- 
ing been very greatly reduced. The feeling remains 
much better than it was prior to last week, and yet 
it seems easy to bring about a decline under compara- 
tively little pressure. The feature, as heretofore, is 
the absence of buying on a large scale, except to 
cover outstanding short contracts. Buying of small 
lots for investment account there is in plenty, but 
this is not sufficient to sustain the market where 
operators for a decline areaggressive. Large capitalists 
and moneyed people appear still to be holding aloof. 

In this absence of buying on an extensive scale, the 
present period of depression in security values differs 
sharply from previous similar periods. On former 
occasions there was always some point in the down 
movement at which large buying orders could be 
counted upon with absolute confidence. Now a feel- 
ing of distrust operates to deter heavy purchases, even 
after severe breaks. The reasons for this distrust are 
not clearly defined, but that it exists there can be no 
doubt. It is observed too not merely on the Stock 
Exchange, but in other financial departments, as is 
evident from the fact that during the last three 
months some 150 issues of bonds offered for sale by 
various municipalities throughout the country have 
failed to find takers, some of them, too, being very 
desirable issues. 

Looking for some general cause or causes to explain 
this state of things, a number of disturbing infiu- 
ences come to view. In the first place, the labor sit- 
uation cannot be regarded as altogether assured—with 
wages so much higher than in the past and labor 
unions imposing all sorte of arbitrary restrictions, 
which add to the cost of turning out goods. Some of 
the more recent labor troubles have within the last 





week or two assumed a more Batistacsory g 
strike at the paper mills in Massachusetts hav... 
definitely terminated this week and the stim . 
textile mills in Philadelphia also having neariy gs, 
out, besides which the tie-up in the jw 
trades is expected to end soon—but it wil] takes in 
time to get over the period of unrest in lah, In 
which the victory attained by the anthragits, 

in their strike of last year has brought about, h 
outcome of that struggle has encouraged b 
labor circles everywhere, just as competent Obperrey 
predicted at the time would be the case, 

It should be remembered, furthermore, that toi 
of twelve months we shall be in the throes of 
Presidential election. These quadrennial 
cal contests always act more or ley y ' 
check on business, but this time then, 
the question how far the anti-trust agitation is toh 
carried. Unfortunately there appears little Prue 
that either one of the two great political parties q 
take a sane stand on the subject. The trust 
lation of the present year is already an active tu 
in the situation. How this is to operate on bushy 
affairs, and how much further the movement is ty) 
carried before the Presidential campaign of next, 
begins, no one can tell. Then there is the} 
gation against the Northern Securities Comp, 
The United States Circuit Court of 
has decided against the legality of that comiy 
tion, so everybody is now waiting to see what 
judgment of the Supreme Court of the United Stig 
to which the case has been appealed, is tobe, Fil 
there is the *‘corner” in cotton, and the fact ti 
both the cotton crop and the corn crop are unumily 
late, and would be seriously damaged in the ovent of 
a premature frost. All these things suggest csation, 
and it is easy to see that they are considerations that 
would influence the larger moneyed and investment 
interests in mapping out plans for the future whe 
they might be wholly ignored by small investors mi 
people of limited means. 


Speaking with reference to the subject of trutt 
and combinations, President Stuyvesant Fish, of tht 
Illinois Central Railroad Company, made some.ci- 
hand remarks to a newspaper reporter this wet 
which deserve wide circulation. Mr. Fish hasno fe 
of ill results from such undertakiogs. On theon- 
trary he thinks they will prove highly beneficial, It 
has no hesitation in saying elther—in his emphati 
and characteristic way—that the movement will 
tinue, that railway and industrial mergers will be ar 
ried even further in the future than they have be 
in the past. The 800 railroad companies in the Us 
ted States, he expecta, will sooner or later be merge 
into 20 or 30 corporations. It is the inexorable log 
of events and the tendency of the times, he my 
‘¢Consolidations and mergers will continue 
along; but the railroads will never be controllet y 
one man. Neither will the Government take conttl 
of them. These consolidations are almed to #0! 
greater economy and should bring about lowers 


He gives some illustrations, too, to show how 00h 


omies are effected through consolidation. The 
nois Central Railroad, as it exists to-day, is male 
of some fifty small lines. He points out that 
the company took over the Yazoo & Misslasij 

ley Railroad it saved in clerk hire alone the nt yo" 
about $30,000, which is equivalent to the intere#® 
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—— gper cent. He points out, farthermore, 
to seas in the Union that have prospered 
that are New York and Pennsylvania, and in each 
i" praotioally only one big railroad corporation. 
- that a well-managed merger is beneficial 


; the public and the promoters.” 


ve y there is nothing to be feared from indus- 
triel tra 








stgor combinations. If they are well man- 
will not only earn money for themselves 
the public lower prices. He well says, if the 
jeit trust or the steel trust raises prices without 
reasop, they will defeat their own 
ee by inviting the formation of new com- 
He instances the Standard Oil Company as 
a type of industrial concern that -has proved 
jal all around. Instead of sending up 
the price of oil the Standard Oil has continually 
it, At the same time its profits have in- 
qed because of the greater use made of by-pro- 
dno. “The tendency of the times is to economize 
and utilize everything possible. The Armours, for 
instance, utilize everything but the squeak in the 
hog.” We think this is the correct view to take and 
that political affairs in this country will have to be 
conducted so as to be brought in harmony with it. 




















One of the effects of the cotton “‘corner” is seen in 
ihe return movement of American cotton from 
Burope. These imports of American cotton are now 
ot dlerge scale. Up to the first of Jaly the importa 
tlins were comparatively small, only 1,236 bales being 
roslved at this point in April, 1,397 bales in May 
and but 50 bales in June. In July, however, 7,390 
biles came in here, and during August up to the 
present time no lees than 17,716 bales have arrived, 
the receipts this week particularly having been heavy. 
This cotton has been brought in, not on buy- 
ing for consumption, but to tender on con- 
tracts. It will thus be seen that from July 1 
date Mr. W. P. Brown, who is manipulating the 
“corner,” and his associates have had to take over 
45,000 additional bales of cotton. This cotton must 
have been tendered either on July contracts or on 
Avgust contracts. The range of prices in this market 
for the Jaly option during Jaly was 11°15 cents to 
1875 cents; the range for the August option since 
Jaly 1st has been 11 cents to 12°95 cents. ‘In both 
cases the low figure in the range prevailed for only a 
very short time. The average probably was not less 
than 12 cents. But at 12 cents a pound the price of 
sbale of cotton fs, roughly, $60, and this applied to 
the 25,106 bales imported since the first of Jaly would 
tepresent a total cost of approximately $1,500,000. 
With the approach of the time for the receipts of 
new cotton the difficulties of Mr. Brown do not seem 
tobe diminishing, He is supposed to control practi- 
tally all cotton of good delivery held in both New 
York and New Orleans. In the New Orleans market 
he sppears to have been successfal in reducing his 
load during the last two months, for the stock at 
that point fs now only 17,654 bales, as against 
73,785 bales on July 10. On the other hand, the 

tock at New York remains nearly as large as 
W the earlier date. Mr. Brown is understood to have 
tipped 8,000 bales South this week for consumption, 
but even after taking out that amount the stock at 
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this point last night was 154,350 bales, which com- 
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Of the total stock of 154,350 bales, 148,032 bales are tn 
licensed warehesses and 6,318 bales in other ware- 
houses. Of the 148,032 bales in licensed warehouses 
145,045 bales is ‘‘certifioated”—that is, tenderable 
on contract, and the whole of this is supposed to 
be owned by those manipulating the ‘‘corner.” If 
we add on the 17,654 bales held at New Orleans, it 
will be seen that the manipulators must be carrying 
in the neighborhood of 165,000 bales of cotton in the 
two markets, which at $60 a bale would represent, 
roughly, 10 million dollars. But it is common belief 
that the clique has had to extend its operations 
to the European markets so as to hold up prices 
there; otherwise the imports of American cot- 
ton must have been even heavier than they 
have proven to be thus far. Liverpool stocks of 
American cotton this week as reported to us by cable 
are 198,000 bales and Oontinental stocks are 163,000, 
making 361,000 bales together. This is smaller than 
the stocks at the corresponding date last year, which 
were 572,000 bales, But as affecting the question 
of supply on the other side, it must be remem- 
bered that Mr. Ellison made the European mill 
stocks Jaly 31 this year very much larger than a 
year ago, namely 1,014,000 bales, as against 793,000 
bales. 

If any American cotton in Europe is under the con- 
trol of those conducting the ‘‘ corner” here, it adds 
jast that much to the load which the manipulators, 
and through them the banks, are carrying. The old 
question arises, what will happen when the “ corner” 
is brought to a close and the manipulators seek to 
dispose of their load of cotton ? Persons not well in- 
formed might argue that the cotton had slready been 
sold for September and October delivery on option 
contracts; but such sales would mean a very heavy loss. 
Even now the October option rules but little above 10 
cents (10:05 cents last night), and the September op- 
tion commands no more than 10°88 cents. To buy cot- 
ton at 12 to 13 cents a pound, as the clique is doing 
now, and to sell it at 10 cents a pound, would involve 
a loss of 2 or 3 cents a pound, equal to $10 
or $15 a bale. Of course this does not apply to 
cotton purchased a long time ago at much lower 
prices, on which there might be no loss. Every one 
admits that the ‘‘corner” has been skilfully man- 
agid thus far. It is also taken for granted that by 
reason of the fact that the new crop is late, the ‘‘cor- 
ner” will be carried toa successful conclusion. But 
the question still remains, What is the clique going 
todo with its load of cotton, and how can it dispose 
of the same except at a sacrifice. 





There was no change in official rates of discount by 
any of the European banks this week and open mar- 
ket, or unofficial, rates were firm at all the chief 
centres; the Bank of Bombay reduced its rate of dis- 
count from 4 per cent to 3 per cent. The political 
tension growing out of the Macedonian situation does 
not seem to be rflected, as yet, in the European 
security markets, except so far as regards bonds of 
the countries in which the disturbance is greatest; the 
discount markets are not affected thereby. 

One feature of the statement of the New York 
associated banks last week was the very slight change 
in the surplas reserve. This was decreased only 


$23,500, the loss of cash being $2,257,800, while the 








Pres with 162,949 bales on July 10. A year ago the 
Meek of cotton in this market was only 77,325 bales. 






reduction in reserve requirements, resalting from the 
decreese of $8,937,200 in deposits, was $2,234,300; 





372 


THE CHRONICLE. 


(Vou. Lacy, 





the difference between the two sums was $23,500, as 
above. The surplus reserve, computed upon the 
basis of deposits including those of the United States, 
was $21,563,575; calculated upon deposits less those of 
$37,235,500 of public funds, the surplus was $30,872, - 
450. The loans decreased $4,351,500; this is the 
first important reduction since July 18. The 
bank statement of this week should reflsct 
the receipt, through transfer from San Francisco, of 
$2,380,000, part of which represented the proceeds of 
Australian gold which arrived on Monday at that port. 
There were transfers through the Sub-Treasury to 
New Orleans of $175,000 during the week, which 
should also be reflected in the bank statement. The 
agents of the Bank of British North America have 
advices of the deposit for their account at Seattle, 
Wash., of $360,000 gold from the Klondike, and the 
Canadian Bank of Commerce is advised of the deposit 
at that point of $237,000 gold bullion from that region; 
these amounts will probably be made available here 
early next week through Assay Office checks, which 
were forwarded by mail. 


Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 3 
per cent and at 1} per cent, averaging about 2 per 
cent. On Monday loans were at 3 per cent and at 13 
per cent, with the bulk of the business at 24 per cent. 
On Tueeday transactions were at 24 per cent and at 
2 per cent, with the majority at 2 percent. On 
Wednesday and Thursday loans were at 2 per cent 
and at 14 per cent, with the bulk of the business at 
2 per cent. On Friday transactions were at 2 per 
cent and at 1} per cent, with the majority at 13 per 
cent. Banks and trust companies loan at 2 per cent 
asthe minimum. Time contracts were in good de- 
mand early in the week, but the inquiry was lighter 
after Wednesday; the offerings were liberal for the 
longer dates. Quotations for loans on good mixed 
Stock Exchange collateral are 43@5 per cent for 
ninety days, 5@54 per cent for four, 54@5} per 
cent for five and 6 per cent for six months; on 
first-class railroad security loans are obtainable at 54 
per cent for six months. Very little local business is 
reported in commercial paper, though some city in- 
stitutions are buying choice names. Mercantile bor 
rowers appear to find it to their advantage to resort to 
their banks for discounts instead of offering their 


paper in the market, for thereby they save the com- | “Mase 


mission which brokers demand for negotiating the 
notes. The market rates are 6 per cent for sixty to 
ninety-day endorsed bills receivable, 6@6} per cent 
for prime and 64@7 per cent for good four to six 
months’ single names. Some of the banks report in- 
quiries from many of their Western correspondents 
indicating early applications for re-discounts. 


The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
24@38 per cent. The open market rate at Paris is 
24@2% per cent and at Berlin and Frankfort it is 3} 
per cent. According to our special cable from Lon- 
don the Bank of England gained £465,283 bullion 
during the week and held £35,737,797 at the close of 
the week. Our correspondent further advises us tha: 
the gain was due to imports of £177,000 from India, 
to exports of £70,000 to Bucharest, £50,000 to Buenos 
Ayres and £35,000 to other countries, and to receipts 
of £448,000 net from the interior of Great Britain. 





The foreign exchange market has been ao 
strong this week, especially for sterling, intonagan’ : 
a scarcity of bills and by a good demand fo, hy 
tance for stocks sold for Earopean account, 
sales appear to be realizations upon securities 
were bought during the recent market depression fo, 
temporary holding and the purchases then made 
direotly through bankers instead of on arbitrage, 9 

The 
bills drawn against these securities were in 
volume, and they contributed largely to the decline fy 
foreign exchange at that time. The selling nowis 
through the bankers who were previously om 
to buy, and they are promptly remitting the 
of these sales; hence the strong tone for exc 
The supply of bankers’ bills is somewhat affected 
the firm discounts abroad, which restrict drs 
Commercial drafts are scarce, there being very fey 
spot bills against grain, and bankers do not look tor 
cotton drafts in any considerable amounts apt 
toward the end of next month, because of the late 
season and the high price for the staple, The Amy 
Office paid $646,507 36 for domestic bullion, Go 
received at the Custom Honse daring the woe, 
$15,371. 

Nominal quotations for sterling exchange are 44 
for sixty day and 486} for sight. Actual raty 
opened on Monday quite strong in response to a som. 
what urgent demand, and, compared with the close 
Friday of last week, there was an advance of 40 points 
for long, to 4 83@4 83165, of 45 points for short, to4.85% 
@4 8585, and of 40 points for cables, to 4 8605@4 8615, 
The tone continued strong on Tuesday, when ther 
was a rise of 25 points for long, to 4 8325@4 83650, of 
10 points for short, to 4 8580@4 8595, and of 10 
points for cables, to 4 8615@4 8625. The market yw 
dull, though generally firm, on Wednesday. Long 
fell off 10 points, to 4 8325@4 8340, and short m5 
points lower, at 4 85680@4 8590; cables were m- 
changed. On Thursday short rose 5 points, to 4 685 
@+4 8595, and cables 10 points, to 4 8635@4 8635; 
long was unaltered. The market was steady on Fri 
day at unchanged rates. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 





Pret. | Mow.. | Tuss.,| WED. 
4ug. 14.\ dug 17.) Aug. 18,| aug. 19. 
4 B36 
Bight..| 4 86 
days| 4 5334 
«| 486 
4&4 

-.| 486% 
48 

.-| & 8646 
Oanadian Bank iu 4m 
of Commerce.. { Sight..| 4 8634 
Heidelback, Ick- § 60 days| 4 83 
sinetmer & Go.isieht.| 460° 
60 4 88: 

Lasard Freres.. {9 dave § Bs 
‘Merchants’ Bk. § 60 days) 4 8834 
of Canada..... ht..| 486 
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The market closed at 4 8325@4 8340 for long 
4 8585@4 8595 for short and 4 8625@4 8636 for cables 
Commercial on banks 4 823@4 83 and documents 
for payment 4 824@4 83§. Cotton for payment 48% 
@4 82%, cotton for acceptance 4 823@4 83, and grala 
for payment 4 834@4 83. 


The following gives the week’s movement of mont] 
to and from the interior by the New York banks. 


—— 





Received by | Shipped by | Net Intertr 
N. ¥. Banks.|N.Y.Banks.| Mowneat_ 


$8,247,000 on 


‘con a 


Weeh ending August 21, 1908. 

















» \% wile SH) a& bie 


SEERA EZEGE .\ZF 2 ELEEEERTE | 


BEERS EE BFFAaPSZFRERBRRSSFSSER RGB E 
















EEE EEL EEE EE OSS SSAA TSP SAS se FSS TEE Cae 


banks of 





THE 


OHRONIOLE 


373 








a 


ry operations the result is as 


ae 


nh the Sub-Treasu 





Out of 
Banks. 





Seameamnmim | la 
ovement, 08 above CFapead 


Net Ohange in 
Bank Holdings. 


Gain. $8,372,000 
23,000,000 | Gain. 539,000 


otal gold and legal tenders eecee $20,753,000 | $26,842,C00 | Gain. 2,911,000 


“Me following table | indicates the amount of bullion 


inthe principal European banks. 
—~T august 90, 1008. 
Silver. 


r £ i s | 8 

sien) 95,737,707| 97,468,082! ........| 97,468,022 
44,060,576] 147,260,298| 108,016,191 |44,896,878) 140,912,060 
47,502,000| 37,124,000| 13,281,000) 50,855,000 
90,023,000| 78,686,000! 9,840,000! 82,+96,000 
58,216,000| 44,976,000) 19,557,000 
94,712,000| 14,219,000] 19,476,000 
19,196,000! 2,298,800] 21,494,800| 16,162,000! 2,096,100, 18,24%,100 
9,942,600| 6,854,900) 10,807,500| 4,850,300/ 6,609,400) 11,450,700 
2,8+6,067| 1,443,388) 4,345,000] 8,062,067| 1.581,883| 4,504,000 


per 446,254, 9 

sa0.484,70r | 109812600] 449,607,305 |898,490,180| 100760711, >on 
Tits woe 0.295, '47' 109854101 440,550,048 888,259, 700! 109708640 444,082, 
—————————easS 





$3,842,000 
pans interior 


lenweceeeooee 

















August 21, 1902, 





Total. Gold. Silver. | Total. 
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Gold, 
ee 
Sogint vee» | 95,787.70" 

008,200,722 | 
36,151,000) 12,851,000 
31,247,000) #,776,.00 
45,393,000) 12,918,000 
14,616,000 | 20,006,000 











67,633,000 
38,694,000 
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yeakly returns, merely reporting the totai gold and silver, but we 
peleve the division we make is a close approximation. 

+ he Austro-Hungarian Baak Statement is now issued in Kronen and He- 
certnstend of Gulden and Kreutser. The reduction of the former currency to 
parting S was by considering the Gulden to have the value of 60 cents. As 
the Krone has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to &, has altered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20 
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THE BUSINESS INDICATIONS. 


Considering how deeply disturbed affairs have been 
in Wall Street for many months, it is not surprising 
thet information should be eagerly sought bearing on 
the probabilities of the early future with reference to 
the state of mercantile trade. Is the depression on 
the Stock Exchange to be repeated in the industrial 
world, ag has happened so many times in the past, or 
wethe disturbing and unsettled conditions which 
have been a feature of the security markets to be 
without much or any influence in trade and indus- 
trial circles? 

It is obvious that definite conclusions on a matter 
of this kind, involving so many and such diverse in- 
fuences and circumstances, are altogether out of the 
question. Still the views of persens competent to 
jndge are very useful at such ajancture. These views, 
moreover, will play an important part in moulding 

wntiment, which in itself is an element of no little 
moment in governing business affairs ; finally, such 
views, where they command respect, serve to guide 
those contemplating new enterprises, which is another 
tlement determining the volume and course of busi- 
ness in the early future. In this sense a genuine 
wrvice is rendered by institutions and firms which 
wad out inquiries in quest of the information so 
much desired. The subject is brought to mind by 
the appearance this week of two quite comprehensive 
Teports bearing on the business situation, one coming 
fom ths Commercial National Bank of Chicago, of 
which Mr. James H. Eckels, ex Comptroller of the 
Currency, is President, and the other from the bank- 
ng house of Fisk & Robinson. 

It is gratifying to find that both these reports reach 

conclusions as to the business outlook. Mr. 

Eekels’s inquiries were directed to correspondent 
the Commercial N ational, and he received 
1,063 detailed replies relating to the crops 








trade Mr. Eckels says that all the reports agree that 
conditions are sound and satisfactory, and the feeling 
seems to be that this situation is likely to continue. 
In a few cases tendencies toward declines in prosper- 
ity are noted, but usually the admission is made that 
the causes are local, or that they are due to labor dis- 
turbances or to the recent condition of the stock 
market. In no case, Mr. Eckels asserts, is any seri- 
ous decline in the volume of business reported. In 
brief, bankers appear to view the situation with en- 
tire confidence. 

Reference seems not out of place to a further state- 
ment which we find in this report, to the effect that 
in farming communities bankers have been discourag- 
ing farm land and real estate speculation. In some 
instances, we are told, patrons seeking such accommo- 
dation have been informed that banks will not make 
advances to meet land payments nor permit large 
amounts of funds to become tied up in real estate for 
speculative purposes. It is thought that as a conse- 
quence speculation in farm lands as compared with a 
year ago has been curtailed. This is important as 
indicating that any danger from that source has been 
rendered remote. 

Mesers. Fisk & Robinson’s report on trade prospects 
is of the same tenor. Like Mr. Eckels’s, the firm states 
that most of its replies are decidedly favorable. 
The president of a national bank in Louisville unhesi- 
tatingly declares that he does not fear any setback in 
business in that section the coming winter, and he 
adds: “I want to say with a clear note that I never saw 
business, outside of stocks and securities, in better 
condition in many years.” The president of a rail- 
road in the South is quoted as saying that he con- 
siders the lumber business especially as being in a 
very strong position. ‘The mills are well supplied 
with orders and running to their full capacity. Jane 
is usually the dull month with manufacturers, but in 
Jane of this year our mills made the largest produc- 
tion and shipment of any month in their Aistory and 
at full-list prices.” 

Particularly important, however, is the statement 
of the cashier of a bank at Pittsburgh. We call this 
statement especially important because Pittsburgh is 
the centre of the country’s coal, iron and steel inter- 
ests, upon the course of which the future of general 
trade will altogether depend. Everybody is familiar 
with the circumstance that prices of iron and steel 
have recently fallen away sharply, and-that that factor 
has introduced an element of doubt in the situation. 
The cashier referred to says: ‘Judging from the 
general business conditions existing in Pittsburgh, 
there is no reason for the pessimistic view which 
seems to obtain in New York at present. Business 
here is good, with a resulting strong demand for 
money. There has been an easing up in the steel 
business; there always is to a certain extent at this 
time of the year, to take stock, make repairs and gen- 
erally clean up. The rail mills are sold up and the 
railroads are not canceling their orders for supplies. 
The coal business is excellent, with a strong demand 
at good prices, and tonnage greatly in excess of last 
year.” 

It is perhaps well to say with reference to the iron 
and steel trades that some new apprehensions occa- 
sioned this week by the announcement that the price 
of No. 2 foundry iron had been reduced by the South- 
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in the “Iron Age” of thia city in its issue of Thurs 
day. Oar contemporary says that, as in previous re- 
ductions in the official price, the associated furnace- 
men have again merely recognized the settling of the 
market on the part of the independent producers. 
The “Age” states that for some weeks quotations on 
Southern foundry iron have been based on a $12 rate; 
hence the action taken is to be regarded as significant 
only in showing that the associated producers recog: 
nize that iron cannot be marketed above $12 at Bir- 
mingham., 

Furthermore, the ‘‘Age” points out that the vol- 
ume of business has certainly increased heavily of 
late and it reports the Ohicago market as particu- 
larly active, the International Harvester Company 
having purchased 100,000 tons the past two weeks 
and being still in the market. Officials of the United 
States Steel Corporation are also quoted as taking a 
hopeful view of the situation, They are reported as 
atating that the subsidiary companies now have as 
large a tonnage on their books as at the correspond- 
ing time last year. The condition of the tube, tin 
plate and wire trades is considered especially good. 
The National Tube Company, it is represented, was 
never so crowded with work as at present. With ref- 
erence to the closing of some departments at the 
Homestead works of the Carnegie Steel Company, it 
is asserted that this is due to the pressing necessity 
for repairs, as those departments have been operated 
to their utmost for more than two years. While the 
sheet trade has for some time been less active, no 
more sheet mills are now idle than usual at this sea- 
son in ordinary years. The structural trade is lighter 
than during the spring months, a fact, however, 
which is ascribed to the strikes in the building trades. 
_ It is possible of course that the future may develop 
unfavorable conditions, and it is always to be remem 
bered that both our corn crop and our cotton crop 
are unusually late and have not yet been gathered. 
Furthermore, it must be borne in mind that while 
many of the labor troubles which have been such a 
serious feature in industrial affairs in recent months 
are assuming a more satisfactory shape, and some have 
actually been terminated, they have not all been set- 
tled yet. There is room for caution, therefore. It 
is also too plain for argument that the situation is not 
such as to encourage speculative ventures in the in- 
dustrial’world any more than in the security markets. 
Bat at all events the one supreme fact which stands 
out prominently in the evidence cited above is that 
up to this time practically all the trade indications 
remain of an encouraging nature. 





OUR LARGE IMMIGRATION MOVEMENT. 

In considering the future of trade, one factor—and 
a very important one, too—should not be left out of 
the calculation. Population is all the time growing 
larger with the reault that if onthe one hand pro 
ductive capacity is increased, on the other hand the 
consuming capacity of the nation is likewise expand- 
ing. Increase in population is coming not merely by 
reproduction in excess of deaths, but aleo by reason 
of immigrant arrivals which are now exceeding any 
previous period in the country’s history. 

It is this large immigration movement to which we 
would refer to-day. No caloulations bearing on the 
future would be complete which did not take it into 
account and make full allowance for it. In our issue 


subject, but we now have the figures for gy a> 
'ater—that is for the fiscal year ended Jung i i, 
—and they are of atill larger magnitude, ib 
we consider these extraordinary immigrant 
desirable or not, whether the composition and 


mains that they are adding to the populatigg 
the body of consumers and producers ing Bi 
worthy way. 

The statistics now furnished show that fo the 
twelve months ended Jane 30 1903 the Dumber of 
immigrant arrivals reached no less than $97.94 
This, as already stated, exceeds the arrivals of wy 
previous active period in the country’s : 
surpassing that phenomenal year 1881 82, which 
previously held the record in this respect. The ip 
migrant movement for the previous fiscal year (1901, 
had been deemed large and really ranked amor, 
the largest ever reached, but the 1902 03 figures u. 
ceeded it by 208,303. In the two years ending Jay 
30 1903 the arrivals therefore have been over 4 
million and a half—1,605,789. It is scarcely nog, 
sary to dilate upon what such an addition to popaip 
tion signifies. It means a million and & half peopl 
more needing food, a million anda half reqs 
clothes, and it means increases in various other ding. 
tione—in the use of street cars and other transporty 
tion facilities, etc., etc. It means of course alg; 
large addition to the body of laborers. 

The stimulus to this large inflax of settlers fom 
abroad has been of course the wonderful prosperity 
which the country has been experiencing the lashiep 
years. Whatever may be the situation in the fat, 
up to quite recently it was possible for practically 
every able-bodied man who desired work and spplisi 
for it to obtain it. Qa the other hand, in magy of 
the Earopean countries the conditions have bem «- 
actly the reverse of this. More or less depremion in 
trade has prevailed in nearly all the Continental com. 
tries of Earope. Such coincident conditions havea 
several previous occasions led to a large inflax from 
the outside world, and history on this occasion is 
therefore only repeating past experience, though, # 
already pointed out, the movement now is largertha 
it ever was before. Oontrariwise, trade depression i 
always quickly followed by a falling off in the mow 
ment. Thus in the aix years from Jane 30 1803 
Jane 30 1899 the arrivals did not average mach show 
280,000 per year, the total for the whole six yearsbe 
ing 1,709,528, or but little more than the arrivals al 
the last two years—that is, 1901-2 and 19033, Inthe 
year ending Jane 30 1900, with an improvement ia 
trade conditions here, there wasan increase to 44%; 
572, and in the year ending June 30 1901 » further 
increase to 487,918, followed by 648,743 in the twelve 
months to Jane 30 1902 and 857,046 in the twee 
months to June 30 1903. In other words, in the lat 
four years the additions in this way have been 2,448 
279—that is, nearly two and a half millions, as sgelatt 
only 1,709,528 in the whole of the six years pi 
ceding. 
It is unfortunate that so considerable « portiand 
the immigrant arrivals should belong to what are ca 
sidered the least desirable classes. For instants 
Italy in the late year furnished the largest numberdl 
any country, sending us no less than 230,622 
came next with 206,011, and Rassia came. third with 
136,193, This makes 572,726 out of the totaketiih- 
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‘ the movement has been, it 
: ‘gmong all the countries of Earope 
gonstely in the statistics there is not a 

as failed to record a very considerable 
sagnens thet the year preceding. The respect 
ieee 99,947 came trom Eagland, Ireland, 
a Wales, as sgainst only 46,036 in the year 
tote and much smaller numbers in previous 
ee ol too, increased her quota, having 
0,088 98 against 28,304 in the twelve months 
pone Then we find that 46,028 came from 
jeeden 88 against 30,894 in the previous year, and 
446i from Norway as against 17,484. In the follow. 
ing we shOW the movement for the last five years, die- 
tributed according to the nationality of the immi- 


IMMIGRATION—TWELVE MONTHS ENDING JUNE 30. 








1903. 1902. 1901, 1900, 1899. 

Kingdom.....-+ 68,947 46,036 45,546 48,237 45,053 
poo Empire......-- 40,086 28,304 21,651 18,507 17,476 
ee 206,011 171,989 113,390 114,477 62,491 

a —— 230,622 178,372 135,996 100,135 77,419 
fi seeeercoeces 136,093 107,347 85,257 91,157 60,982 
ee ee 46,028 30,894 23,331 18,650 12,796 
connec coos coouse 24,461 17,484 12,248 9,575 6,705 

Me tuvpe........... 62,259 38,642 31,818 23,062 14,425 
' Burope....... 814,507 619,068 469,237 4124,°00 297,347 
ue. evcvece coceee 19,968 14,270 5,269 12,635 2,844 
Other Asia.......------- 9,998 8,001 8,324 5,311 6,128 
Alother countries..... 12,573 7,404 5,088 5,926 5,396 
Grand total......... 857,046 648,743 487,918 448,572 311,715 


Ose other encouraging feature in the returns de- 
urmeto be mentioned, namely, the large excess of 
males over females—the workers as compared with 
the dependents. In 1901-2 the arrivals embraced 
uly 182,374 females against 466,369 males, and ip 
1Wh8 there were 243,900 females against 613,146 
mies, Altogether, therefore, the arrivals for the two 


yamcomprised only 426,274 females against 1,079,- 
515 males. 


Apwas noted on a previous occasion, it is possible 
tat this large addition to the body of laborers in this 
wuntry may be beneficial in another way. If trade 
weshould contract and bring with it some falling 
if in the domestic demand for goods, it would be 
meomary to find larger markets abroad for our do- 
matic manufactures in view of the great increase in 
wr productive capacity provided during the last few 
yar, One of the obstacles in the way of enlarging 
teforeign markets for our goods is the fact that 
tudes unionism, by making undue demands as to 
vagesand by imposing other restrictions and draw- 
mek, ig adding very materially to the cost of 
manfacturing in this country. The large 
tox of foreign labor might in that event 
md to restore the equilibrium. In other words, 
le mle of supply and demand would come 
into operation here as elsewhere. There would be 
ager numbers of people seeking work, and hence 
tielaboring classes would no longer be in position to 
taloree any conditions which they might seek to im 
me. The effect upon unionism and its arbitrary 

demands could be no less telling, and 

this in itself would be a noteworthy advantage. It is 
‘question whether we have not already reached the 
Witt Where the supply of labor is becoming excessive, 
li we notice by the daily papers that several hun- 
Italians returned to their native land by the 
Roma, which sailed August 3, and about 
bane more went by the steamship Perugia, 
tiled August 3, owing to their inability to 
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BUFFALO ROCHESTER &@ PITTSBURGH 
RAILWAY. 


We printed last week in our Railroad Dapartment 
the annual report of the Buffalo Rochester & Pitts- 
burgh Railway Company for the fiscal year ending 
Jane 30 1903, giving the President’s remarks in fall. 
We shall publish during suceeding weeks the annual 
reports of many other railroad companies for the same 
period of twelve months, but we doubt that any will 
reveal a more striking record of prosperity for this 
particular year. 

The Baffalo Rochester & Pittsburgh is not a large 
system, comprising, even after the extensions of recent 
years, only 472 miles of road, this having been the 
length operated for 1902-3, the same as for 1901-02 
and for 1900-01. Its affairs, therefore, would not 
attract attention except for certain unique features in 
the physical and operating results. 

At the outset one is struck by the extent of the 
special appropriations made directly out of earnings. 
These appropriations had been large in the year pre- 
ceding—so large as to merit notice then—but for 
1902 3 are of still greater magnitude. Altogether 
almost a million dollars was appropriated in that way 
out of income in the late year—$950,749. Of this 
amount $780,734 comprised expenditures for addi- 
tions and betterments made to the property (inclad- 
ing $515,435 for 24°58 miles of second track), $128,- 
000 represented the principal of car trusts paid off 
during the year and $42,015 was for extraordinary 
expenses and improvements. With the exception of 
the cost of the construction of the Indiana branch, all 
expenditures for construction on the line owned by 
the company were paid for out of income, the total 
amount so paid, as already stated, being $789,734. 

In the case of any of the larger systems an appro- 
priation of rearly a million dollars out of the earnings 
of a period of twelve months would not call for 
special comment, but it is to be remembered that 
even after the increase in earnings made by the Baf- 
falo Rochester & Pittsburgh in the late year the total 
of the gross revenues for the twelve months was not 
qaite 74 million dollars. The $950,749 appropriated 
therefore constituted over one-eighth of the whole 
amount earned gross by the company during the 
year. Ifwe take the net income remaining above 
operating expenses and fixed charges, which for 
1902-03 was $1,781,594, the $950,749 appropriated for 
betterments and additions forms considerably over 
half the same. 

The surplus of income fur the twelve months over 
and above expenses, charges, and this special outlay of 
$950,749, amounts to $830,845, while the call for the 
6 per cent dividend on the $6,000,000 of preferred 
stock was only $360,000, leaving a balance of $470,000, 
or nearly 6 percent on the $8,300,000 of common 
atock outstanding. But even this tella only part of 
the story. The company owns the $4,000,000 stock 
of the Rochester & Pittsburgh Coal & Iron Company, 
which latter enjoyed an unusually prosperous year, 
due, on the one hand, to the fact that the price of 
coke was high during the year, and on the other hand 
to the circumstance that the miners’ strike in the 
anthracite region enabled it to sell at advanced prices 
such of its coal as had not previously been contracted 
for. The report tells us that the surplus of the 
Rochester & Pittsburgh Coal & Iron Company for the 
fiscal year amounted to over 1} million dollars 
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($1,561,086), out of which a 15 per cent dividend was 
paid, calling for $600,000. It is proper to ssy tha’ 
this dividend of 15 per cent on the $4,000,000 stock 
of the Rochester & Pittsburgh Coal & Iron Company 
is nearly equal to 60 per cent on the cost value of the 
stock to the Buffalo Rochester & Pittsburgh Railway 
Company, the investment standing on its books at a 
cost of only $1,003,670. 

The $600,000 received on the stock of the Coal & 
Iron Company was not credited to income by the Buf- 
falo Rochester & Pittsburgh Railway Company but 
was carried to profit and loss {account. It remains 
therefore to be added to the $830,845 surplus on the 
operations of the railway company, making $1,430,- 
845, equal to 13 per cent on the $8,300,000 of com 
mon stock after allowing for the 6 per cent dividend 
on the $6,000,000 of preferred stock. This is over 
and above the appropriation of $950,749 for additions 
and betterments. This latter sum itself is equal to 
over 11 per cent on the $8,300,000 of stock, so that iv 
the ordinary way it might be said that the company’s 
income for the twelve months had been over 24 per cent 
on the total of the common stock now outstanding. 

Of course such splendid results would not be pos- 
sible except for the improved rates realized and the 
increasing tonnage of coal and coke carried, which 
forms such an important part of the system’s ton- 
nage. Owing to the growing demand for coal which 
has existed in recent years and the greater harmony 
prevailing between competing lines, rates have con- 
siderably improved, and for the late year the company 
averaged 5°31 mills per ton per mile on its entire 
freight traffic, as compared with only 4°12- mills per 
ton per mile in that exceptionally poor year, 1898 99, 
and 4:80 mills per ton mile in 1896-97. But after 
all, the improved rates constitute only one element in 
the remarkable prosperity which the road is enjoy- 
ing; in the last six years the number of tons of 
freight moved one mile has more than doubled, 
rising from 575 million tons to 1,146 million tons. The 
growth has been largest, of course, in the coal ton- 
nage, but there has also been marked expansion in 
the other items of the‘freight traffic. Moreover, the 
passenger earnings have been steadily gaining, the 
revenue from that source in 1902-03 having been 
$841,873, as against only $331,799 in 1896.97. In the 
six years the length of road operated has increased 
from 840 miles to 472 miles, but as showing how much 
greater proportionately has been the gain in traffic 
and revenues, it may be noted that gross earnings for 
1902-03 were $15,789 per mile, as against only $9,874 
per mile at the earlier date, and net earnings were 
$4,592 per mile, as against $2,941. 

We have already seen how conservatively the prop- 
erty has been managed from a financial standpoint in 
the large appropriations made out of income for new 
property. Its operating achievements are no less 
noteworthy. Thus the train-load has been steadily 
enlarged and for the late year reached (excluding the 
mileage of helping ‘engines) 441 tons. This was 
nearly 18 tons better than the average for the preced 
ing year and over 96 tons better than the average 
attained in 1896.7. 

The company has just opened 28 miles of its 
Indiana branch to Ernest, Pa., and when the exten- 
sion of this branch to Black Lick Station on the 
Indiana branch of the Pennsylvania Railroad shall be 
completed, the coming Ootober, the company will be 
enabled to move tonnage direct from the mines of the 






















Lackawanna Steel Company to the 
in Baffalo, N. Y. The company slap 
other extensions under way, and through thy : 
ter & Pitteburgh Ooal & Iron Company jy. : 
additional purchases of coal lands and 
ondertaken the construction of an iron ¢ 
Falls Oreek, Pa., which when in operation 
capable of making about 250 tons of pig iron w 
To pay for these various purchases $700,000 4 ay 
tloval common stock is to be offered fors 
to stockholders when the funds are required, 
Rochester & Pittsburgh Ooal & Iron Com 
created a $2,000,000 issue of 44 per cent 
gold bonds, of which a million dollars hays 
and one million dollars remain in th oompay 
treasury. : 
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RAILROAD @ROSS AND WET BARnyy 
FOR JUNE. 


In the June statement of gross and net earninny 
United States railroads given below, we have pe, 
haps the most striking illustration yet fornishi ¢ 
the part played by increasing expenses in the sip 
of the roads. Our monthly exhibit this time s 
as complete ag it usually is, owing to the factiy 
Jane is the closing month of the fiscal year, snd 
several large companies—among them the Southy 
Pacific, the St. Louis &San Francisco, and all but 
of the anthracite coal companies, namely the Raj 
ing, the Lehigh Valley, the Central of New Jorsy,iy 
Erie and the New York Susquehanna & Western—q 
holding the June accounts open 0 as to admit of a 
adjustments that may be necessary to make thefigm 
conform to those to appear in the forthcoming aml 
reports. There is good reason for thinking thai» 
omission of the anthracite coal roads (of which only 
the New York Ontario & Western is repremnted in 
our tables) has made the snowing as to népomr 
than it otherwise would be—comparison on theserod: 
being with the strike period in 1903, when earning 
fell off heavily and expenses could not be reduod i 
proportion—but this very omission serves to briny 
out more clearly and with new emphasis the extetd 
the augmentation in expenseson Ualted States ral 
asa whole. i 

Gross earnings show the same handsome impow 
ment as in the months preceding, but the sdditin 
to the net is the smallest of any month since lat 
January and February. Stated in brief, the gaint 
gross,even without the anthracite coal roads, whieh i 
they could be included, would without doubt greslly 
awell the amount, reaches the large sum of $10,8i!; 
531. Expenses, however, increased no less thi 
$8,736,410, so only $1,382,121 of the gain in gue 
was saved forthe net. The inflaences o 
increase the expense accounts were the same as lett 
tofore—higher wages and enhanced cost of materi 
and supplies—and these were supplemented this timt 
in the case of the roads in the Southwest by theeii 
cost entailed in repairing the damage done by ti 
floods. In the following we show the June @g* 
gates of gross earnings, operating expenses and 
earnings. We defer until another week the publication 
of the statement for the half-year to Jane 80, innit 
to make the record for that period more 3 
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1903. 1902. irae 
June. a 3 $. | 180T 
Gross earnings. ......... 81,053,177 70,435,646 eT 
Operating expenses....57,064,252 48,328,842 8.735410 : z 
Net earnings........ 28,988,925 22,106,804 By 
‘ 
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were a feature last year, too, but 
neat not forthe same extent as at present. Below 
: ts as to gross and net fora 
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i 




















rg \ 8 g * 
92,495,487) +1,4°3,408) 17,408,487 16,845,196) +1,058,208 
49,907,027| 10,509,257) 11,022,318! 15,738,300! —4,710,077 
49,508,736} +2,931,220!| 13,690,963! 12,198 028! +1,573,985 
46,329,612) +1,978,474) 18,814,200) 18,973.308| +-640,906 
§7,044,545| +1,086 447) 14,871,018 13,120,12 | +1,951,791 
goz74g00| | 48,902.286| +9,371.984! 14.913,49°| 14,045,815| +998,192 
48,196,823} +7,941,245) 17,856,087| 14.068,508| +9,787,4409 
60,652,419} +7,281,228) 27,243,152 19 660,586 +9,176,567 
qomyei| 7%941846| +65,0°4.315| 96 298,611) 23,318,647 +2 904.960 
78.995,429| +8,181,296'| 26,679,497; 25,466.68: +1,223,908 
70,485,646| +10,617,531| 23,088,025] 22,106,804) +1,282,191 
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——-_ a Be inelude Mexican roads or the ooal-minin 
Seer oe coer co ron oa raga oF 
fy the case of the separate roads the showing is 
guoh the same as for the roads az a whole—very note- 
worthy gains in gross, but much more moderate gains 
ip net, and in s number of instances even losses in 
thelstter. The Milwaukee & St. Paul, though hav- 
$177,205 to gross, has suffered a decrease 
of 101,447 in net. In like manner the Atchison 
& Santa Fe, with $43,324 increase in 
has $641,395 decrease in net; the Wa- 
hash, with $179,184 increase in gross, hag $192,592 
decrease in net; the Central of Georgia, with $110,292 
jnorease in gross, has $46,090 decrease in net, and the 
long Island, with $31,428 gain in gross, has $45,788 
jssinnet. Some of the Southwestern roads, on ac- 
cunt of the floods, show losses in both gross and net; 
tothis class belong the Missouri Kansas & Texas and 
the Kansas City Southern. The Pennsylvania Rail- 
med in its return typifies the general situation by 
only $201,100 gain in net with $2,120,700 
givin grows. The following shows all changes ex- 
weding $30,000, whether gains or losses, in both 
pow and net. 


PRINCIPAL CHANGES IN GROSS UARNINGS (uv JUNE. 
syst Buff. Roch.&Pittab’ah $95,238 
» SU} $8:120,700 | Wheeling & Lake Erie 93911 
972,639 | Minu.8t.P.43.8te.M. 90,066 
sai 787,242 Cin. New Or.&T Pac.. (92,548 
+ & Eastern 








| Minn. & St. Louis... 87 
120,320 Mo. Kans. & Texas... "ra008 
117,221 | lows Central... --- 31,662 
110,292 | Total (representing 
101,326 4 roads)... ...... $258,704 





dtrectiy east and west of Pittsburgh and Erte. 
oy Buffalo & vi 
increased $1,251,900 ant ee gross om Western tines 








When the roads are arranged in groups, the char- 
acteristics already outlined are again observed, Still, 
there are only two groups which actually have dimin- 
ished net, namely, the Southwestern and the North- 
western. In the last-mentioned group the Milwaukee 
& St. Paul is matnly responsible for the redaced net, 
while the loss in the Southwestera group follows from 
the causes already mentioned. 

SUMMARY BY GROUPS, 





{ 





auction on | ress Barnenes. | Net Barnings. 
Guovpr. 1908. | 1908, 1908. | 1008. | Inc.or Dee, 


June. a s Os b. F4 $ P.O. 
Trank lines. 6) 96,486,246! 22,063.09) 9,098,800! 7.405.903) +549,408! 7-24 
a Anthr. Coal/1 643,706 262,045 198,559! def.24.011' +217,584| —— 
id, West'n/17)| 9,019,494) 6,687,230 2,916,245! 1,467,265 +562.980) 38°37 
Mast. &Mid.(13)| 4,043,108} 3,996.66) 1,149,198! 1.092.424) +0020 onus 
Sorthwest’n (9)} 6,948,876) 5,904,524 1,916 819! 1,948,847 —32 ole 
North Pacific:3| 8,780,244| 7,104,901] 3,080,908! 2,561,200! +626,600/ 20°76 
South western 4 J | 
South Pac.i13)| 10,497,768) 10,317,080) 2,505,810 3,907,998 —70R,175! ae08 
southern. ...(24| 16,411,161) 18,860,751 4,900,192! 4,087,220! +812.913! 18°89 


Total (86 r’de. | $1,058,177| 70,485,64e) 29,908,925' 29,1¢4,304| +1,899.191| S81 
Mexican...... (3)| 3,608,245} 2,902,274) 1,016,645! 967,59 +149,107/ 1719 














a These figures are merely those of the N. Y. Ont. & Western; the 
= roads of this group not having as yet issued their reports for 
une, 


In the above we deal entirely with the roads which 
publish returns of both gross and net. There is 
another body of roads which furnishes returns as to 
gross but not as tonet. Ia the following we unite 
the two, affording a still more comprehensive exhibit 
as far as the gross is concerned. 


ROADS REPORTING GROSS BUT NOT NET. 














June. 1903, 1903. | Imerease. | Deer’ se. 

ill { 

Reported above (86/ $ 8 7 F @ 

[0 ” 91,053,177| 70,435,646) 10,617,531 ...... 

Al. N.O. & Tex, P.— t i 
New Orl. & No. E.} 183,04 160,528) eS 
Alabama & Vicks. 96,930 69,247 27,693! scence 
Viokab. Shrev.& P. 88,974 30,834) 9,086|  ....<« 
Chie. Ind. & Lonisyv. 423,946 382,221) 41,725} ...... 
Ohic. & North west.. | 4,796,729 4,000,368 LY coecce 
Chic. 8t. P. M &Om | 996,086 904,389 91,697! ...... 
Chic, Term. Transf. | 137,584 145,432 EE 
Denver & Rio Gr....| 1,370,300 1,487,000; —s .......- | 66,200 
Detroit = 2 120,933 ee i} bes — 
8... 32,062 25,45) coceee 
Bvansv. &T. H..... } 160,919 130,391) 20,028! oweven 


Gr. Trank of Can } 
Gr Trank West. 3,017,626 2,503,324 | 513,802; ...... 
Det.G H. & Mil 


| 








ee ef 














& NW. | ee otc 700 
Tel St. L. & West...) 195,652 208.198; ........ 6,540 
Wisconsin Central..| 606,700! 538,070) 68, aoede 

Total (119 roads).| 113,021,498) 98,656,260) 14,453,463} 38,228 
Set ine. (14°56 p.c.)| Seal AS ot Ph ees 14,385,235) anne 

7 Pour weeks to June 27. 

~ Figures for June, 1903, are; approximate. 


It will be seen from the foregoing that by including 
the roads which report only as to gross, we get an 
aggregate Increase in gross for the month of June 
in amount of $14,365,235, or 14°56 per cent—that {a, 
the gross earnings for Jane 1903 foot up $113,031, 496, 


against $98,656,260 for June 1902. 












PALL RIVER MILL DIVIDENDS. 
The exhibit of dividends made by the Fall River mills for 









41,567 | the third quarter of 1908 is not an unfavorable one as 
compared with the preceeding quarter of this year or the 
corresponding period last year. At the same time the current 
exhibit does not truly reflect the conditions as now existing, 





for on the basis of the ruling prices for cotton, dividends 
would necessarily be passed or paid out of previous surplus, 
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Thirty-one of the thirty-two corporations included in our 
statement have declared dividends during the quarter, the 
aggregate amount paid ont reaching $300,850, or an average 
of 1°44 per cent on the capital. In 1902 thirty-two mills 
declared dividends in the third quarter, the average rate of 
distribution being 1°50 per cent. In 1901 the average dividend 
for the third quarter was 1°12 per cent, in 1900 it was 1°81 
per cent and in 1899 it was 1°49 per cent. 














































































































Tap Quarts. | |, Diotdends 1908.| Diwidends 1908.) Inorease 
1908 and 1902. pital. |5. 0.| Amount. |P. 0.| Amount. | Decrease 
x 2 16,000 44| $12,00C) +§4,000 
ie 000) 136 s 6,750| 1 6,760 ati 
),000|..No ° 4.00) —4,000 
5,000; 1 4,060 i 7,425; —2,475 
x Ls 15,000 16,000) ...+0--- 
),000; 2 8,000 by 12,000; 4,000 
),000; 1 11,250 Ct 11,966) .....- 
1 2,70¢| *8 24 0 +800 
000; LL 6,000 is 6,000; ...c000. 
406,000; L 6,000 6,000)... 0000. 
580,000; Lis 8,700 as EE ccccs.0 
. 4 : eyo J 20,000) .....005 
x (2,000 12,000) ........ 
000; 1 15,000, is 15,000; ...... 
000; 2 6,000 i 4,600; +1,500 
)},000} 1 7,500 11,260; —8,760 
000; - 8,000 8090) ......4. 
000; Le 6,000 Ms 6,000) ...0004- 
000; 1 7,506 TTB) .ccccees 
000 2 16,000 16,000 
Is 9,000 34 9,000} ........ 
146 12,000 12,000)... we. 
1 9,000 9,000) ........ 
13g) 7,500: oT 9.000; —1,500 
000 1 56,500 L PE asvseees 
b | Haseel ob | "eRe! is 
y * 
6 7,500 6 7500) ..0.<-.- 
é 12,000 24,000} —12,000 
on Us OS » ~~ re i 
‘am t TE wdiet oes 
eotamoe Mills 000; 1 5,500 5,600)... 
Totals....... «-..+. --. /$90,005,000' 1°44) $900,850) al°54) $315,775! —14,025 
* On capital of $120,000, + On capitai of $350,000. 
@ On capital or $20,406,000, 


Combining the foregoing results with those for the half- 
year (published in the CHRONICLE May 31, page 1115,) we 
have the following exhibit for the nine months, It is seen 
that on a capitalization of $20,905,000 the mills have paid out 
in dividends $910,925 in the nine months of the present 
year, or an average of 4:36 per cent, against $1,056,875, or 
5°02 per cent, in the like period of 1902. 






































| 

NINE MONTHS. Capital. Dividends ee 1902. Tnerease 
1908 and 1902. P. 0.| Amount.!P. C.| Amount. | Decrease 
$800,000 6 | $40,000 $52,000] $12,000 
450,000} 434) 90,260 a 15,750} - 4.500 
400, 1 4,006} 3%! 14.000] ~10,.00 
495,000, 3%| 17,34) € 22,476] —4,050 
1,000,000} 44 4 45,000] ........ 
'400,000| 7 28,000 $4,000} —6,000 
750,000; 434} 88,750) 4 ri 7 ae 
180,000] 534) 7,500| 6 7,209} +800 
400,000; 6 20,000; 6h 22,00.; —%,00u 
400,000 18,000| 4%/ 18,000) ........ 
680,000 26,100} 4i¢) 24,680) '+1,460 
1,000,000} 6 60,000! 6 60,000) ......0. 
900,000} 43%) 86,000) 43) 8800) ......:: 

1 45u| 45,000) 145g] 145,000] ~100, 
ay 300 5 98,:00 Fs 2a'be e380 

x 7 
Bee i) Beeb) eel 
760,000, 8 22,500/ 8 | 28,500| ........ 
000} 6 48,000) 6 47,000} <°...... 
27,000} 43] 27,000) <....... 

800,000: 36,000) 446 96,000 

gou;o0e on 3a's00 344 $1000 bee 
550,000| 8 16,500} 3 Mee o. 
1.000, 0] 8 90,000} 8 90,000) 2.0.0... 
000; 6 42,000; 6 21,000) +21,000 
600, an BU500; 4h 22,600; ... .... 
300,000 13 36,000) 1 54,000) —18,000 
7 Onn 3" 32:30 3° 24,500) °....... 
aporo0e 8 16,500; 3 16,500] ........ 
$20,005,000' 4°96) 9910,99°| *9°14/ $1,056,875) —145,960 





























’ Bacluding extra di deo! red by American Linen (2 cent) and 
King p Mills (10 per cent) the average was 4°5¥ per cent. . 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 

—Seventeen shares of stock of the N Y. National Exchange 
Bank were sold at auction this week at 227, an advance of 7 
points over the price paid at the last previous sale, which was 
made in May. This was the only public sale of bank or trust 
company shares made during the week, no transactions 
having been recorded either at the Stock Exchange or in the 


“gurb” market, 

17 N. ¥. Nat. ectanas tank... oT A oy {pos "290" 

~The membership in the New York Stock Exchange of 
Henry G. Weil, well known as a bear operator, hag been 
transferred to William A. M. Burden for a consideration of 
$60,000, 

~The Trust Company of the Republic of this city has de. 
cided to discontinue ite ‘Home Bank” department and has 
arranged with the Washington Savings Bank, at Broadway 
and 65th Street, to take over these accounts and continue 
them, The company announces that it has taken this step 


- | the hands of Mr, W. A. Mason, receiver, The bank’sdiliqi 


66d | For several months the adjoining building has bemuale 












because it believes accounts of thig 
handled by a savings bank rather than by a ¢ 
By the “Home Bank” department is meant the 
having charge of the little bronze safes which 
one dollar and allowed to be taken home, the 
the key tothe same. The small savings 
way are at stated intervals turned into the 
the safe. 


—At a meeting of the board on Thursday, Mr, Wie + 
Childs was elected a trustee of the Long Island Liga j 
Company of Brooklyn. Mr. Childs is prominent it om 
ber of industrial organizations, being President of = 
monwealth Roofing Company, the United bead 
serving Company and the Bon Ami Company, snd Vig, 
President of the Warren Chemical & Manuf: g Comme, 
the Barrett Manufacturing Company and the Natio q 
Tar Company. tg 

—Work on the new building of the Jersey City Trnstq 
pany, at Newark and Hoboken avenues, Jersey Ciy i 
corner-stone of which was laid a week ago, is 
rapidly. It isexpected that the structure will be Teady fy 
occupancy about May 1 next. The estimated COR Of ty 
building is in the neighborhood of $180,000, 

—The Navesink National Bank of Red Bank, ¥, Jain 
been declared insolvent, and was on the 14th inst, place: 
ties, it is stated, are due to a shortage in the accounts of 
Cashier, The real estate holdings and the $20,000 bosiy 
the latter, however, are expected to almost cover the da 
embezzlement. The bank’s capital is $50,000, Mr, Mae 
was this week relieved of the duties and Mr. John W, ti 
field appointed receiver. Mr. Schofield is also receiyeg 
the First National Bank of Asbury Park, but as the sffiing 
this institution are so nearly wound up, the Comptrlz 
believes he will be able to devote most of his timetpt) 
Navesink National. 


—At a special meeting on the 13th inst. the stockholdend 
the First National Bank of Utica, N. Y., voted to inca 
the capital from $800,000 to $1,000,000. The new ismeyil 
be offered to present shareholders in proportion to tha 
holdings for 30 days at $120 per share—donble the amomto 
the par value, which is $60. Any unsubscribed shams 
maining after the period mentioned will be disposed of it 
such manner as the directors may elect. Besides thei 
crease in its capital, the bank is preparing to addcomider 
ably to its facilities by the enlargement of its 





going reconstruction to conform to the bank’s ib quar 
ters, so that, when complete, ample accommodation wil k 
afforded for the expanding business of this institation, 


—So few are there who are permitted to pass theit nine 
fifth birthday, ard fewer still who at that age are ailtb 
take an active interest in business affairs, that Hm 
Albert Gallatin Dow of Randolph, N. Y., @ 
claim to both these distinctions, a ® 
teresting figure. Mr. Dow has been » banker i» 
greater part of his life, and still maintains 
in the village in which he resides, observing regular oie 
hours and walking regularly to and from his 
Dow is one of the original members of the 
Chamberlin Institute, organized in 1850 
Academy. He has played an active part 
one of the offices held by him being that of State! 
which he was elected in 1878, His son, Mr. Charles M. 
Second Vice-President of the Title Guarantee & Trust Om 
pany of this city. ia 

—An examination of the accounts of the hey 
& Banking Company of Baltimore, Md., made: by expert 
E, P. Davall shows estimated resources of $194Sih, 7a 
the liabilities, including the $100,000 of capital stom ® 
given as $675,008, showing a deficiency of $250, 
with the capital of $100,000 eliminated, the deficit 
The city is interested in the failure to the extent ‘ 
this representing the amount advanced by it oma 
the sum deposited with the company by one of thes 
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eller bas approved the organization of the 
= “ional Bank of Clarksburg, W. Va., the capital of 
Shas been fixed at $200,000. Mr. V. L, Highland of 
Se cuamteinterested in the movement. 
” teeenah theconsummation of negotiations this week, the 
mites Titled Trast Company of Pittsburgh has acquired 
toes 10 the Braddock Trust Company of Brad- 
Pa, This latter institution and the First National 
tad, P (a majority of whose stock the Braddock 
. carly in 1902) will now, it is stated, clear 
ahthe fron City National Bank of Pittsburgh, which 
re iy the Guarantee Title & Trust, 
_The question of increasing the capital stock of the 
ania] Trust Company of Pittsburgh from $4,000,000 to 
‘will be sut mitted to the stockholders at a special 
ineeon October 14. At the same time action will be 
gvinrthe matter of the proposed acquisition of the stock 
’ Deposit National Bank of Pittsburgh and the 
sohange of the new stock of the trust company therefor. 
qheColumbia and the Tradeemen’s National banks of Pitts 
 bave already been moved to the Farmers’ Deposit 
fational Bank, preliminary to their liquidation. As part of 
wesame consolidation plan, the American Trust (which con- 
giidated first with the Pennsylvania Trust Company and 
igpweek'ratified the merger with the Colonial Trust) has 
gored to the Danking rooms of the Colonial Trust and will 
pomved to liquidate at once. Mr, F. W. Brooks, formerly 
‘ut Officer of the Pennsylvania Trust, has been elected to 
sgmilar position in the Colonial Trust. 
=i. H.C. McEldowney, President of the Union Trust 
Gumpany of Pittsburgh, has been elected Vice-President of 
theAmbridge Savings & Trust Company, located at Am- 
ieige Pa., the American Bridge Company’s new town. The 
other officiala of the Ambridge institution, which opened last 
Siurday, are President, Mr, James A. Huston, General 
Manager of the American Bridge Company; Secretary, Treas- 
werand Cashier, F. C. Schroeder. 
~Aminerease in the capital of the Union Trust Company 
@ Washington, Pa., from $500,000 to $1,000,000 has been 
wad by the stockholders. 
~Aplan to reorganize the Doylestown National Bank of 
eat Ps,, which suspended on July 30, has been 
daymup and submitted to the stockholders. The circular 
taethat it is the opinion of the Receiver (based on present 
talitions) that ifthe sum of $150,000, or $50 a share, is 
pemptiy paid on each share of atock, the Comptroller might 
lejustified in permitting the bank's resumption, provided 
teereditors agree to withdraw their deposits only at stated 
palodsto be fixed. It is further declared that if this volun- 
wycontribution is not paid it is very probable the Comp 
tiller will be compelled to assess the stockholders to pay 
iiedébteof the bank. The Comptroller, on the 20th inst., 
porn es eear ens seniiver of the bank 
Wmeceed Examiner J. W. Schofield, who was actirg 
twporarily, 
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<Mis election of officers for the Lincoln Savings & Bank- 
n of Cleveland occurred on the 14th inst. Mr. 
" has been chosen President; Charies Seelbach 
mei: John M. Friend, Vice-Presidents, and John M. Hirt, 
“Metary and Treasurer. The opening date has been set for 
“iter 1, instead of September 1, as originally anncunced. 
Tie voluntary liquidation of the Coal & Iron National 
c went into effect on the 15th inst. On 
of this week the bank’s consolidation with the First 
Bank of Cleveland was consummated, the enlarged 
g business on that day. 
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tional Live Stock Bank of Chicago, will address the bankers 
on the opening day of the session, Ex-State Auditor W. H, 
Hart of Indiana will figure in the same day’s p 

with an address on ‘‘The Relation of the Commonwealth to 
State Financial Institutions.” United States Senator A. J. 
Beveridge of Indianapolis is also named as one of the 
speakers, as well as Congressman Charles N. Fowler of New 
Jersey and Mr. J. A. L, Pollard, Cashier of the Fort Madison 
Savings Bank of Fort Madison, Iowa. Mr. Pollard’s topic 
will be ‘““Rabber Currency.” The offizers of the Association 
are: President, Mr. R, L, O’H:ir, President of the Central 
National Bank of Greencastle ;, Vice-President, W. W. Bon- 
ner, Cashier of the Third National Bank of Greensburg, and 
Treasurer, C, E, Coffin, President of the Central Trust Com- 
pany of Indianapolis, 


—Chicago State banks and trust companies in their state- 
ments of August 11, as compared with those of May 21, show 
an aggregate increase of deposits amounting to nearly $2,- 
000,000, while some banks (very naturally in these stringent 
times) show a falling off in deposits. The following institu- 
tions record an increase as designated: 


Merchants’ Loan & Trugt............00.20+-0seesseeeewscessees $1,338,000 
Tikincio TIGSS DB GGVIMGD ..2c6. cccccccevewsoces ese eceeseswonus 300,000 
Federal Trust & Savings............0. iedbusavouitceuiiond over 500,000 
State Bank of Ohicago........2. 200. ccescesccessceeeses nearly 500,000 
Weatern Trust & Savings ....20...0.000 -20s---+-sssveeeesOVOFr 250,000 


“=The Western Trust & Savings Bank of Chicago under 
its new management has put forth some very attractive cir- 
cular literature, showing itsj}various department features of 
domestic, foreign, savings and investment banking; its latest 
statement; list of railroad and ‘municipal bonds; and, espec- 
iaily, local securities for sale, &c. With its three and one- 
half millions liabilities, we notice that this bank carries a 
cash reserve of fully 40 per cent—an evidence certainly of 
conservative management. The Western Trust has one of 
the finest banking rooms on La Salle Strzet, and, under the 
Otis- Wilson regime, gives promise of becoming a prominent 
factor among Chicago financial institutions. 


—About September ist the stock and bond brokerage firm 
of W. H. Colvin & Company, Chicago, will ;move into the 
extensive offices recently vacated by Otis, Wilson & Co., in 
the Women’s Temple, 182 La Salle St, Messrs. W. H. Laidley 
& Co, will add to their present quarters the rooms now 
occupied by Colvin & Co., thus covering a La Salle St, front 
from 186 to 190, inclusive. 


—Mr. Edwin T. Mack, Cashier of the Royal}Trust Company 
of Chicago, has also been elected Vice President of that in- 
stitution in lien of Roger McMullen, resigned. Mr. Mack 
will for the present fulfill the duties of both offices. 


—Owing to difficulties about getting possession of the 
quarters leased in the Pabst Building, Milwaukee, the newly 
organized Wisconsin Trust & Security Company will hardly 
be able to begin operations much before January ist. After 
the premises have been vacated by the present occu pants, 
every possible effort will be made by the Trust Company to 
expedite the commencement of business. This company will 
be closely affiliated with the Wisconsin National Bank. 


—At the annual meeting on Wednesday of the stockholders 
of the American Guaranty Company of Chicago, Mr. Fred- 
erick M. Steele was elected President. The other officiais— 
Cc. L. Furey, Vice-President; L. W. Pitcher, Secretary, and 
James L. Bigelow, Treasurer—were re-elected to their re- 
spective offices. Mr. D. W. Buchanan, Vice President of 
the Hamilton National Bank of Chicago, and W. F. Barnes, 
President of the Manufacturers’ National Bank of Rockford, 
Ill., were ‘elected to the Guaranty’s directorate to fill va- 
cancies, Mr, Steele, the company’s new head, was formeriy 
President of the American Bridge Works and the Chicago 
Forge & Bolt Company. 

—Another amail Duluth banking institution—the Mer- 
chants’ Bank, capital $25,000—has closed its doors. The 
statement is made that the failure was due to a rum on the 
bank resulting from the suspension of the Commercial Bank- 
ing Company of Duluth. 

—Mr. H. C. Schwitzgebel has superseded Mr. George 
Bradley as Secretary of the Pioneer Trust Companyof Kan- 
sas City, and is now acting as Secretary and Treasarer. The 
paid-in capital of the company has been increased from 








$500,000 to $535,000; the authorized amount is $1,000,000, 
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—Mr, E, F. Sparrow has been elected President of the 
American National Bank of Oklahoma City, Okla., to suc- 
ceed Mr. J. S. Corley. Mr. George H. Sohlberg has been 
chosen to the office of First Vice-President, while Mr. F. P, 
Jobnaon has replaced Mr. A. E. Ashbrook as Cashier, 


—It is reported that negotiations are pending between the 
National Bank of Commerce of Norfolk, Va., and the City 
National Bank of Norfolk looking to the purchase of the 
latter by the first named bank. The City National has a cap- 
ital of $200,000: surplus and profits of about $81,000, and de- 
posits in the neighborhood of $750,000. 


—The change in the name of the Canal Bank of New Or- 
leans, La., to the Canal Bank & Trust Company was author- 
ized by the stockholders on the 5th inst., and the bank’s 
charter has been amended accordingly. 


—The Citizens’ National Bank of Beaumont, Texas, sus- 
pended on Wednesday the 19th inst., and National Bank 
Examiner J. M. Logan is now in charge of its affaire, It is 
stated that besides absorbing the capital of $100,000 there is 
a further impairment of about $180,000. The bank has been 
in operation a little over two years, having commenced in 
May 1901. It is reported that President R. Oliver has or- 
dered the closing of the several other banks in the State in 
which he is interested until the affairs of the Citizens’ Na- 
tional have been straightened out. The institutions are 
small ones, located, it is stated, at Barron, Frost, Groesbeck 
and Hubbard. 


—Althongh the details have not yet been definitely settled, 
it is expected that about September 1 the Colorado Title & 
Trust Company of Colorado Springs will consolidate with 
the Colorado Springs Trust Company of the same city, Each 
company has a capital of $250,000. ; 


—The officers of the Farmers’ & Merchants’ National Bank 
of Los Angeles, Cal., realizing the need of additional capital, 
have decided to increase the amount from $1,000,000 to $1,- 
500,000. The proposition was approved on the 10th inst. by 
the directors, whose plans provide for the issuance of the 
5,000 new shares ata premium of $100 each, or $200, which 
will permit of a similar addition of $500,000 to the surplus, 
One-half of the proposed issue will be allotted to existing 
stockholderg in proportion to their present holdings, the other 
2,500 shares being held for clients whose admission as stock- 
holders will prove advantageous to the bank, The directors 
also arranged to purchase from President Isaias W. Hellman 
the southwest corner of Fourth and Main streets, The con- 
sideration is said to be somewhat under $200,000, Some 
$200,000 or $250,000 will be expended in the erection of a 
new home for the bank on this site. It is the intention to 
confine the building to two stories and to use it exclusively 
for the bank’s purposes. Work will probably begin on the 
new structure within sixty days. 

The San Francisco “‘Commercial News,” under date of 
the 11th inst., quotes Mr. O. J. Woodward, President of the 
First National Bank of Fresno, Cal., as saying that he has 


added largely to his holdings of stock in the bank; also that |’ 


Mr. William H. Crocker, President of the Crocker-Wool. 
worth National Bank of San Francisco, has acquired a large 
block of the stock, so that control is held by these two gen- 
tlemen. ‘ 


~—Mr. G. E. Bittinger has resigned as Cashier of the First 
National Bank of Riverside, Cal., to become Cashier of the 
Los Angeles National Bank of Los Angeles, 


—The officers of the Seattle National Bank of Seattle, 
Wash,, since the consolidation with the Boston National 
Bank of Seattle, particulars of which have previously been 
given in these columns, are President, E. W. Andrews; 
Vice- Presidente, Herman Chapin and John B, Agen; Cashier, 
8. Foster Kelley. 





IMPORTS AND EXPORTS FOR JULY. 


The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
July, and from it and from previous statements 






FORBIGN TRADE MOVEMENT OF THRE Unr 
(Inthe following tables three etphers (0008) are in 
-———— 1903, ——_- -___, 


Boports. Imports. Bacess, 








Merch’dise. $ ‘$ $ 
an.-March. 391,672 264,098 +1297,644 
ADTil,....000 109.827 $7682 +32,145 
MAY... .s0e0s 100,980 79.085 +:31,895 
JUNC oes 00 005 95.223 82,084 +1:,199 
TU. ccccccee 91,589 ' 82,180 _+% 859 
Total..... 789,101 594, 049 +1940 
Geld and Geld in Ore. 
Jan.-Marcoh. 2,684 8,396 —5,762 
April. 1,706 1,849 +857 
MAF eccitercce 14,488 1,463 +13,025 
Jume ....... 1:2,508 2,768 +9,740 
FALForvscccce 9,118 4.681 44,487 
Total... 40.454 18.007 +9157 9 
Stiver and Silver in Ore. 
Jan.-March. 11,181 4,659 +6592 
April........ ‘3,620 1,668 +962 
MBYeo.e..0008 2,148 1,618 +585 
BOD cae icee 1,557 2,053 —495 
TULY..-eeveee 3,015 2,564 +451 
Total...... 20,521 123,546 +7,976 
+ Bxcessof exports. — Excess of imports, 


We subjoin the totals for merchandiae, goij 
silver for the seven months since Jan. 1 for prow: 





MERCHANDISE. 
Seven 
Mos, |Baports.| Imports. = 
ans Seer Baports 

' 7 a 2 
1903.|789.191| 5 94,949/194242140,454 
1902.'7:26,997|535.400| 19 1497/28, 161 
1901. (S31. 8065/5 06,523|3 247-2/32.366 
190.812 486|503,07+|309106/33,713 
1899.'687,944| 448,516/239398/30.160 
1898.'694,°67|377.915|316822 7,723 

* Excess of imports. 


Similar totale for the month of July make thy 
lowing exhibit. 






































Boports. 





Imports. of 





s 3 
91,538; $2,180 
88.791 
-/109,462 
.| 100.453 
94 926 
‘72.525 
* Bxcese of imports, 


In these tables of totals, gold and silver in ors fe 
all the years are given under the heads respectivelyd 
gold and silver. 

The following shows the mersbandise balance fr 
each year back to 1875. 


e 8 eg 8 
9.359} 9,1'8 
9.643) 7,984 

36.370} 9,875 
36.798} 3,2738)13 
34. 2.606 
21.541 1,40: 


























BXOBSS OF MERCHANDISE IMPORTS OR EXPORTS, 











44,349 
3 ‘710587 
rts. 10,610,936 
» 11,187,337 
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1908.......... Exports. 9,359,013 


Poetney} Commercial Egle 

















ee 





There is general satisfaction throughout Buroe 
conclave assembled in Rome for the election of ‘tae 
80 soon terminated its labors, while their choice in 









we have prepared the following interesting sum- 
maries. 


gives satisfaction, Of Pins X himeelf hardly 
known outeide Italy, and until the result of 
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> cues 


was hardly regarded as having any serious 
eomneel Me elected Pope. As so often happens, not 
“3 Ss iniaaica! put in civil affairs as well, what the 
y's es would call # dark horse will often come in at 
the rival claims of better known candidates 





as y said, but little is known of the new 
iongh, personally outside Italy, jadging from the cable re. 
i bave been received he should make an eminently 
panies’ from the non-Catholic as weil as from the Cath- 
standpoint. Before his election he held the exalted 
openopele of Venice. All accounts of him report that, 
ille taking reasonable interest in political affaire, as a man 
agreat and conspicuous position must naturally be 
enacted to do, he endeavored to his utmost to devote his 
fine to the actual duties of his calling rather than in trying 
tam his spiritual office into a political machine. If Car 
now translated to Pius X., follows this line of 
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August 6: 


only movements at the 


Tedies, Wy doo, Onin 
pay, £42,000; Golomb> 
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Messrs, Pixley & Abell write as follows under date 


Gold—The demand has not been so keen during the last few days for 
gold, but all arrivais have so far found bayers for the Continent. The 
Bank are an arrival of £48,000 
Africa and # withdrawal of 220,000 for South America. 


jombo, 22,000; Caleatta, 210,000. Total, 254,000. 
Stiver—The silver market continued firm with fay 


er better quota- 
tions until yesterday, when the annoancement that the Paris Mint re- 


ip the exalted office he has now attained, it will be em- 
to the benefit of the Catholic Church and to the 
and nov-Catholic world alike, Of course, as re- 
at the time of the late Pope’s death, the election of an 
Cardinal was felt to be inevitable. Nor was it ex 
pote’ that as yet at any rate the claim to temporal power 
world be abandoned. All that can reasonably be asked is that 
the “Papal Courier” should let the matter remain as much in 
the Duckground as possible, hoping that hereafter a time 
maycome when it may be definitely abandoned, The real 
chim of the Pope to the veneration of those of his own faith 
gi to the esteem and consideration of the non-Catholic 
weld rests simply upon the fact that he is the head of one 
ofthe oldest Christian churches. 
The acceptance announced this week by cable from Cal- 
atta by Lord Curzon of a further term of office as Viceroy of 
India offered to him by the Imperial Government has been 
amedingly well received in this country as well as in India 
imlf'if we may judge from the cabled reports. When Lord 
Gmmon took office as Viceroy, India was suffering from 
pagueand famine. During the last two years she has to a 
lage extent recovered from the effects of these terrible 
sourges. Lord Curzon, it is believed, has various schemes 
mlsad for the economic improvement of India; and certain 
it that there is a very wide field open in this direction. 
Tie railway system of India, for example, is quite inade- 
quite for the size of the country and the magnitude of its 
population. On the question of irrigation, also, there is much 
tobedone, and it is hoped that before Lord Curzon’s second 
tmeomes to an end a beginning at least may be made 
weusbling the Indian people to help themselves in this| s 


~~: 
ant ae | 


SRESGE-/3o8 
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Business upon the London Stock Exchange continues very | ° 
imetive, and markets for the most part have been very flat 
titoughout the week. This is due to various causes, but 
mainly to the continual selling by America, The one. depart- 
matin this market which shows some sign of improvement 
sthat for South African mining shares. There is a growing 
impression that in the Transvaal common sense will at last 
prevail, Amongst a certain section of the pop- 








quired K¢,.60,000 for delivery by the 224 October caused prices to ad- 
vanes sharply to 2549d. for cash and 25444. for forward delivery. To- 
day, however, in the absence of buying orders and on some American 
selling, prices gave way 1sd., but the market closes steady. 
Indian rate is Re. 65%. Arrivale: New York, 2137,000; Australia, 
24,000; Weat [ 235,000; Chile, 22,000. Total, 217,000. Ship- 
ments: Bombay, 230,000; Calcutta, 210,000. Total, 240,000, 
Mexican lars—There has been some enquiry for these coin aud 
the closing quotation is 251,64 peroz. Mexican exchange nas been 
rm ond well over the London ty, so business has been diffi- 
cult, £73,000 has come from New York and £38,100 has been shipped 





@nglisa Financial Marketse—Poer Cabie. 
The daily closing quotations for securities, etc., at London 
are reported by as follows forthe week ending Aug. 31 : 












































{ 
Lompos, Sat. | Mon. | fuss.| Wed. | fhurs.| Fri, 
dilver, per ounce.....d.| 2545 | 2549 | 257. 25% | 35%e | 25% 
jonsols.,new,3% p.cts.| 90% | 90% | 9034 | 905, 208;6 | 30% 
ccacenewne| 90% | 90% 6 | 90% | 9033 901346 
fr chrentes(in Paris)fr.\97°75 (97 97°5249| 9750 (9750 (97'S 
“whee a 4 4% | 4 3% | 3% 
teh. Top. & Fe..| 64 637, | 64% | 63% | 6243 | 63% 
womeccewee| D¥g | 92% | O23 92% 93 
saltimore & Ohio ......| 35 85% | 85% 8545 S's | 5516 
Preferred......cc«0....| 381 
Janadian Pacific.......;1204s (128 125% (128% (1275 | 1285, 
Jhnesapeake & Ohio....| 3454 | 33% | 36% § 35% | 34% 3d 
Shien. Great Western..| 17% | 17% | 18% | 18% | I7's | 17% 
Jhic. Mil. & St. Pani...|148 148 150 148%5 | 146 147 
Jen. & Rio Gr.,com....| 2548 | 24% | 264% 26% | 25 
Do do Preferred.| 78 79% | 30 8043 | 79% | 79 
fon ead 29% | 31 31% | 303 | 29 301g 
is preferred ......... be su zz =~ gant ~ 
emcee ties” lee [es™ lise lise fie” 
Mexican Central......., 15% | 15 4g | 15% 154g 
“o, Kan. & Tex.,com..| 20 20% | 21% | 2144 | 20% | 20% 
Preferred....o....0010-| 4259 | 43 42% 
Sational BR. of Mex...) ..-...<.| <<. 20+) .0---0+| -- .-0-/ ..------ Satish 
Preferred.............| 43 42 41% | 41% 4iig 
4. ¥. Cent’1& Hudson..|12845 (129 128% (127% (125%, 
&. ¥. Ontario & West’n| 2445 | 25 2548 te 241, 
Sorfolk & Western.....| 6545 | 64% 46 654g | 64% 
Do do opref.| 3845 | 39 83 881, Wg 
Sorthern Securities..... 9'4» | 90% | 914s | 92 90% | OL 
Phila. Bead ist pret tis as s ja tis as 
Phila. & pref., 3543 | 36 36 354s | 35% | 35% 
southern wewenee| 4779 | 46%5 | 48 4776 | 4548 | 46% 
‘outh’n Hailway,com..| 22% | 22% / 23% | 24 23 24% 
Preferred..............| 353 | 364 | 873 | 8743 | 36% | 36 
tafon Pacific...........| 73 78 79% | 78 76% | 77% 
Preferred...) 3749 | 38 30 S645 | 58% | S845 
1.8. Steel com..| 2443 | 24% | 25% 23 2333 
Do do pref..| 7415 | 74 Ti, | 74 | 72% | 73% 
wwncccencenas| 324g | 38% | 23%3 | B3%q | 23 22% 
sconce) 37% | 36%_ | 3D 37s | 36 36% 
Do “B” nunne| GB | GZ¥g | OF 64 61 62 
Price per share. 








Commercial and Riscellaneous Rews 


DIVEDEN Ds. 








| When Books Closed. 
Name of Company. Cont! Payable, (Days Inciusive.) 








Kallreads (Steam). 
Mexican Northern (quar.) .............. %y)Sep 2\Holders of rec. Aug 25 
California St. Cabie, San (mthly); 75e./Ang 12) ............--.0..0cs00 —_ 
Presidio # Ferries, San Fran. (mthiy).| 20e./Ang 15} 
Vimcetiausoue. } 

American Steel Foundries, pref. (qu.).| t%;Sep Ij/Ang26 to Sep 16 
Associated Merchants, com. ( nant noes! 1% I a = 
Borden’s Condensed Milk, pref. 1» 





|Sep 16 a 16 

Calumet & Heeia Mining (quar.)... Sep 24) Holders of rec. Aug 22 
eral Chemical, com, (quar.)......... Sep Aug23 to 1 
Milw. & Chic. Breweries, Ltd., pref. Sep lsj;ang28 to Sep is 
National Fireprooting, com. (quar. Aang 25) Howers of ree. Aug 20 
National ~~ (quar. Sep l6j/Ang2B to Sep 16 
Bailway Steel Spring, pref. (quar. Sep ae Ls te Sep 2L 
Standard Oil (quar.).......... $5 Sep 15) Holders of rec. Aug 2l 
Welsbach Company. 2 ‘Sep 2) Holders of rec. Aug 19 


- Ametion Saies—By Messrs, Adrian H, Muller & Son . 


Stocks, Stocks. 

15 Nat'l Surety Oo. of N. Y_100 2 Clinton Hall Associat'’n. $45 

216 New York Steam Vo. and N. Y. & 4ariem RR.....400% 
S472 sorip........... S100 lot; L7N Y. Nat’! Bxohange 


Co. 





000 Penn. Cent. Brew’ 
aa Co. 186 Ga, 1927; wid 
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New York City Clearing House Banks.--Statement of 
condition for the week ending Aug. 15, 1903, based on aver- 
age of daily results. 

We omit two ciphers (00) tn all cases. 


Re. 
Po. 
2,637, “4 
6,800, m ‘1 

0 


BANES. Specte. | Legals. |t 


” Amst. 


Total .. 








t Total United States deposits included $37,235,500. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Aug. 15, 1908, based on average of daily results, 

We omit two ciphers (00) in all cases. 
Capi-| Sur- AR ee renter 
plus. Other 
Notes. 


BANKS. 
00s 


¥. . 
of 
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pbenee 


Sees 
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Borough o, 
Bx. mc 

a 8. 
ist Nat.,.[. oes 


York figures do not 


New York City, Boston and Phil 
isa summary of the weekly returns of the @ 
Banks of New York City, Boston and Philadelphig.- 






adelphia ia 


include results for non 





Capital & 


We omit two ciphers (00) in all these Phe big, 
i " : 








44,764,0 








Aug 1| 44,764,0|184,616,0 49,488 
183,278,0 
44,764,0|183,674,0) 52,270, 





BANKS| gurplus.| Loans. | Specte. | Legais. patie 
J'iy 26|299,091,6]907,899,7|166,867,1178, 1% ; 
"ly 26/239,091, 367,1|78,149,5 

Aug 1/239,091,6|909'264/5|170,738°3/80' 786" poonees 43, 

Aug 8/240,083,9/912,697,1|171,841,9)77,813,31912'279'5l 49's 

Ang 15/240,083,9|908,345,6|170,630,9|76,766,51903°336 sla, 
*. ’ 

Ang 1) 52,322,0)184,502,0) 16,304,0) 6,948,0|204 801 

Aug 8} 52,322,0/184,618,0| 15,942.01 6,836;0|208' 657° 

Aug16| 62,322,0|186,084,0] 15,886,0] 6,063,0|201,648'0] @on 


205,773,0 
203, 286,0) 
204,780,0)1 





0 
49,203,0 
0 

















t Including for Boston and Philadelphia th —— “ 
and also Government deposits. For oston tinens Coventer 
ted on August 15 to $6,320,000; on August 8 to $6, 
Ee 








the im 


Aug. 
Aug. 14; also totals 


For week. 


Total........... 
Jan. 1. 





Total 33 weeks... ... 





specie) from the port 


Imports and Exports for the Week.— ‘ollowing 
5 rts at New York for the week coding te im K 
8,and for the week ending for general 

since beginning first week January. 









The imports of dry for one week later , 
in gur report of the dry goods trade bigk 
The following is a statement of the exports ( 


week ending Aug. 17, 
EXPORTS FROM NEW YORK FOR THE WEEK, 


FOREIGN IMPORTS. 
1908. 1902, 











1901, 






$9, 





exclusive 
of New York to foreign 
and from January 1 to Pa, 























* 1903. 1902, 1901. 190. 

For the week.....-..- 478,791 236,016} $9,45 an 
Previously reported..} 302,548,852] 2 347 25) Bieiest) 
Total 33 weeks...... $311,027, 643|$297,583,267}$332, 112,641 





the totals by to or 


1902 and 1901. 


The following table shows the 18 of 
specie at the port of New York for Soe test coding Mar 
and since Jan. 1, 1903, and for the corresponding in 


Nore.—As the figures of exports as reported by the New 
House from week to week frequently show divergence from the 
totals, also compiled by the Custom 


House, we from time te time 
tang from the amount “previously 


and i 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 





EXPORTS. 





Week. \Since Jan. 1. 








Mexico........ 


i I 


,289, 981 shametl 
sar B 535 
1,731,098 








South America... 
All countries 





2,487, 
7,668,31 
10,300 











24,995,710 
29; 202/521 


$17,185,880) eveve-oe 


ai 





= wer eee coeeecccs| 


+ ee eeccece 


1,870,069) 
600 
147,724; 


165,826) ovcegeee 
886,460 oes 





Total 1903........... 
Total 1902........... 
Total 1901........... 





*514,676 


: $20,258,559) 
1,027,104} 20,974,23 
903,133) 


30,992, ay 














Of the above imports for the week in 1903, 
American gold coin and $1,861 American silver 
exports during the same time $—— were 
com and $250 were American silver coin. 


American gud 





Auction Sales.—See page preceding. 
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Bauking aud Financial. 





Spencer 


WILLIAM & PINE STREETS, - : 
Transact a general banking business; | 
Agents for corporations, and negotiate 
issues of railroads and other companies: 
commission orders and deal in 

INVESTMENT SECURITIES. 

Members N. Y. Stock Exchange. 


Trask & (Co, 
BANKERS, ae, 
act as Fiscal 


a 


Branch Oc, sat Sty AMA 











MOFFAT & WHITE, 


Members New York Stock Exchauge 
1 NASSAU STREET, CORNER WALL, 
Dealers in Investment Securities. 
Tel, 5820-088 Cortlandt. 


Telephone Siocks a Specieliyy — 
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or 


Baukers’ Garette. 


panne 
Edua Dieidends see page 351. 
wal STRERT. FRIDAY. AUG, 21, 1903.—5 P. Mm. 
Money Market and Financial Situation.—Ontside 
pave had little influence in Wall Street this week. 
savance in prices referred to at the close last week as 
te progress continued practically withont interruption 
- accrued profits were sufficiently large to induce 
to realize them, and a substantial reaction has fol- 
| This reaci’on seems to be of sufficient force to upset 
theory that the supply of stocks has been very much 
ed thos purchases for investment during the recent 
There was doubtless liberal buying in small 
ios, bat the present movement indicates that the supply is 
jy m0 means exhausted. 
from the agricultural districts indicate that the 
ig well under way in the Southern section of the 
belt and that other important crops are making 
satisfactory ess towards maturity. The foreign ex- 
conte | “0 become firmer during the week and rates 
tre advanced somewhat. The money market remains 
unchanged, except that time loans are a little 
mme freely negotiated at about the rates which have 
“Dee mart rate fr cl lomna om the Stock Exchange 
week on stock and bond collaterals have ranged 
font 


Spercent. To-day’s rates on call were 114 to 
per cent. 


Prime commercial paper quoted at 6 per cent 
frendorsements and 6@61, for the best single namrs. 
The Bank of England ger f 

‘ sowed an increase in bullion o 


statement on Thursda 
£465,288 and the percent- 
reserve to liabilities was 47°16, against 49°64 last week, 
discount rate remaining unchanged at 3 cent, The 
of france shows an increase of 3,925,000 francs in gold 

a decrease of 100.000 francs in silver. 
New York City Clearing-House banks in their state- 
meat of Ang. 15 showed a decrease in the reserve held of 
® and a surplus over the required reserve of 

against $21,587,075 the previous week. 


1903 |” Défferonces 
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1902 1901 
AUG 15 | seeptous wesk| 400-16 | Aug. 17 
| 
, 5 ' 
110,422.700|  .........- 100,072,70| 81,722 700 
139 661, ieee 114,587.10€| 96,061,700 
908,345 600|\Dec 4,351,500! 929,148,009) 84,310,300 
| r Ime " 13,400} 32 106, 29,039,000 
,300| Dee 8,937,200) 960, 264,629,200 
170 630 900'Dee 1,211,000} 170%8+,0%| 181;'711,100 
76.788.500\Dee 1,046, 76,350,100, 77,868,100 
447,307, 4001Dee 3,257,800] 247,188,101, 280,679,200 
226,883,825’ Dee 3,234,300) 2401061,500| 341 157.300 
BE Septae reserve! 21,583,575'Den 23,590! 7,126,600! 18,421,900 
) Unitea included, 294,900 last 
these U: elimi the —— reserve 
450 on Angust 15 and $30,910,200 on A’ 
ot appear on the pi page. 
Exchange.—The market for foreign exchange has 


this week, influenced by a demand to remit for 
for European account. 
Friday’s) nominal rates for sterling exchange 
wre 484 for sixty day and 4 8614 for sight. To-iav’s 
) actual rates for sterling exc were 4 8325 
; for long, 4 8585@4 8595 for short and 4 8625@4 8635 
fe cables. Commercial on banks, 4 82°, @4 83, and docu- 
ments for payment, 48214 @4 835;. Cotton for payment, ¢ 8214 
; — fh eam 4 823,@4 83, and grain for 
bd /8° 
Peds — ase! Strate bankers’ francs 
or long and 5 1 @5 16%t tor short. 
bankers’ marks were 94 18-16 e0a% for long and 
T-’6¢ for short. Amsterdam bankers’ guilders were 
15-167 for long and 4014*@4014 for short. 
Eisange at Paris on London to-day, 25 f. 144@i5c.; 


rath 


8 
a9 


[ 





wak’s range, 25 f. 15c. high and 25 f 144 c. low 
the week's range for exchar ge rates follows : 
LG ROLE, ——— ——Cadle.. 
48325 «@ 43350 
es @srsis | Sass Siaecs | S8eee S 2 8ezs 
= 19% @® 5 18%* 517Tst @516 
Figs osin- | Sie S$) 
ey aes ae 
| dns 3 Ste | SER SBE It | amannannnnnnee 
Be @ 3915, 
a wre © se] fone Soe | 
Pe *yeot 1%. t 195 of 14g, $%gg0f 1%. Plus: {116 of 1%. ** 159 of 1% 





were the rates for domestic exchange on 
under-mentioned cities to-day: Savannah 

$1,000 
$1,000 


t; 






discount, — 750. per 
Maium; New Orleans, bank, 60°. per $1,000 di 





Y | of business has been fair, averagin 





commercial, 75c, per $1,000 discount; Chicago, 10c. 
$1,000 discount; St. Louis, 10c. per $1,000 prem. San Fron. 
cisco, 7i¢c. per $100 premium. 


State and Railroad Bonds,—Sales of State bonds at the 
Board aru limited to $1,000 Tennessee settlement 3s at 9444. 

The market for railway bonds has been unusually steady 
throughout the week and increasingly dull, narrow and 
featureless day by day. With few exceptions the fluctua- 
tions have been unimportant. Wabash debenture Bs were 
strong early in the week, but later declined and close with 
a net loss of 2 points. United States Steel 5s also close 134 
lower than last week. Burlington & Quincy joint 4s on the 
other hand have advanced a point, and Consolidated Tobacco 
4s have been relatively strong. In addition to the above, 
Central of Georgia, Rock Island and Union Pacific issues 
have been notably active, 


United States Bonds.—Sales of Government bonds at the 
Board include $2,000 58 coup., 1904, at 10134, and $1,000 
8s coup., 1908-18, at 1064g. The following are the daily clos- 
ing quotations; for yearly range see third page following, 



























































Interest) Aug. | Aug. | Aug. | Aug. | Aug. | 4 
‘Portods| 18 “27 “18 | “i8 | “30 | OF 
g gistered Q—Jan | *1061s| “10649| *106's|*106's|"1069/*106%, 
3 ll cibuitrsitens coupon|Q —Jan |*106%5| *1064s| «106 45| *106%9|«106%9/"106% 
26, 1980 ,oma_Lregistered) ...... 2.) ceseee| cows | -wewe2| ceeee-| soewee oanitie 
26, 1980 ,omall....COUPOM) 00000 <6) cccees| cooes | soocee| -cvee-| seoeee avgece 
3a, 19) ais G—Feb | +166%5| +10619| «106%5) 10659) “1065/7 
86, 1918...-.-..--- |Q—Beb|~106%9|*10623|*106%5| 106%5/~1069|*106% 
38, 1918, small.registered|Q—Beb| ......, ..... | --.-.- | BAe he  Sroete mies 
34, 1918, smail....coupon| G—Fed| “106%5| 106%|106%s| “1065|-i06%-i0e% 
48, 1907 gistered|G—Jan |*109 “109 |*109 |*109 |-109 “108 
46, 1907.....-..... ‘coupon|G—Jan |*109 (“109 |-109 |-109 i109 | 
4s, 936 eis Web|*134 |*134 («134 |-134 |-134 |*184 
Sanasubhens coupon|Q—Beb|*134 |*134 (*134 |+134 (+134 vig 
904 ais Web |*101 19| “101 %9| “101 9|*101 4|-10145|"10145 
6s, 1904........... coupon! Q—Feb!*10129)*10115)/*101%5) 101%)*10145/"10125 








«This is the price bid at the morning board; no sate was made. 


Raltroad and Miscellaneous Stocks.—The stock market 
has again been irregular, a large portion of the active list hav- 
ing fluctuated over a range of from 3 to 8 points. The volume 
about 850,000 shares per 
day, and was well distributed until Thursday, when the mar- 
ket was relatively dull and narrow. To-day’s market has 
been even less active, and the lowest quotations of the week 
were generally recorded. 

The tendency of prices was upward until near the close 
on Tuesday, when the demand from all sources fell off 
and the reaction that followed carried a long list of stocks 
below last week’s closing prices. The news of the week 
affecting values has been unusually meagre, and therefore 
the list contains few exceptional features. The maximum, 
or near the maximum, range noted has been covered by St. 
Paul, North West., Rock Island and Delaware & Hudson 
issues—also by the — stocks, by Colorado Fuel & Iron, 
Tennessee Coal [ron & Railway, General Electric, New York 
Air Brake and Consoiidated Gas. It will be remembered 
that these issues were more or less conspicuous in the up- 
ward movement that was in progress last week, 


For daily volume of business see page 392. 


The following sales have occurred this week of shares uct 
represented in our detailed list on the pages which follow, 





























Sates | 
Ween Ending Aug. 21 | heer Benge for Week = || Bango ctines Fas. Z. 
Chem.....; 100) 15 Aug5| 15 Augl5|| 15 Angi 25% Feb 
Amer Steel Foundries...|2,000/ 10 Augi7| 10 Augl8!| 10 J’ly| 20 Jam 
amer pref......;  25/138%Aug?2 A (132% Augiléo Fem 
Cent & So Amer Teleg..| 100) 95 Aug 96 Augid) an .* Aug 
Cleve & Wheel, pret} 100) 75 Augl7| 75 Augi7|| 67aJ’ly| 97 Jan 
Denver & Southwest, pf} 100) 10 Aug20} 10 Ang20!| 10 20 Mar 
General Chemicai........ | 100) 65 Augl9) 65 Augi9)| 60%Jan| 73 Feb 
Preferred..............., 100) 99 Augi5) 99 Augi5/| 984J"ly|101 Jan 
Horn Silver aoe 100} 1-20 Aug! 5} 1-20 Aug15}; 1 15 1:36 Mar 
Nat Enam & stamp......; 620) 25 AugiS) 25 Aug20|| 20 Aug! 36 Mar 
a-vowees--eeeee| 100) SH%4Augi3} 8B84Aung 8) 35 J'ly| 9S Mar 
NY «@NJTelephone...| 60/155 Augi7/156 Aug 7''155 Aug! 166%4May 





Ontside Market.— Conditions prevailing on the Stock Ex- 
change were again reflected to a great extent this week in 
the market for unlisted securities. Values were d 
on Saturday, but on Monday and Tuesday consi ble 
strength was displayed; on Wednesday weakness developed, 
and throughout the rest of the week the trend of prices 
generally has been toward a lower level. Dealings in 
Northern Securities stock have been on an unusually small 
scale, total transactions aggregating, it is estimated, only about 
6,500 shares. The price moved down 13g points early in the 
week to 2834, but on Tuesday it recovered to 9014; later it 
again reacted to 87°4, and to-day, after selling at 89, closed at 
885g. Seaboard Air Line common fluctuated between 2114 and 
243, and closed to-day at 2214; the range for the preferred has 
been from 3454 to 87, with the close at 35, Standard Oil gained 
5 points on Saturday to 6 5, but on Monday dropped to 601, 
subsequently rallied to 6124¢ and ended the week at 6 6. An 
incident of the trading was the activity displayed by Ameri- 
can Can preferred; this stock early in the week advanced 
from 385g to 45, but later reacted to 4114: the common ad- 
vanced 434 to 53g, then lost a point to 434, and to-day, 
after selling up to 5, it closed at 444. Hackensack Meadows 
dropped from 7% to 544, and to-day rallied to 64g. Consoli- 
dated Lake Superior common declined from 314 to 2 
and the sank from 11144 to 84. Greene C 


* 
- 


pao moved down from i91¢ to 185¢ early in the 
week, su 
Outside qu 


y rallied to 1954. 


ons will be found on page 392. 

























New York Stock Exchange—Stock Record, Daily, Weekly and Year 


OCCUPYING TWO PAGES 
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STOCES—HIGHEST AND LOWEST SALE PRICES STOCKS Sales o1| 2@nge tor Year 1903 
NEW YORK STOCK | ,the |0” basis o/ 100-shareiots)) 
Saturda entey Tuesday | Wednesday | Thursday frites EXCHANGE Week | -———————___ 
' Aug. 1 Aug. 1 Aug. 18 Aug. 19 Aug. 20 Aug. 2 Shares| Lowest Highest 
Railroads. 
e298 33 | *23 35 | *28 33 | *28 33 | *28 383 | *28 33 nn Arbor 4 May23/ 41 Jan} 4! 
*57 +60 | 57 60 | *57 60 | *57 60 | *57 60 | *57 60 Do pre apdand J’ly 16} 69 Jano} wv? 
61% 63 61% 634) 62% 65 60 63%) 59% 62 60% 627%, Atch. “ropeni & Santa Fe.|344,500 $4 Augl0} 89% Jan] 14 
89g] 88% 894) 89% 90%! BY 90 889 89 8853 89% I dee wiaeiaiia 11,775 84% Anglo 10319 Jan 10 ri 
8242 83%) 82% 83%] x3% 85 | 82 844!) 81's 83 | 81% 8 aI abinseed Ohio 96,691] 77% Aug 6/104 Jan BS 
3 871g 8819] 87% 87%) 87 87%) 87 87%) 287% 87%) Do pref........-...--- 50) 82% J’ly 25] 963, Pepi} m8 | 
45¥9 47%) 45 48%] 47% 48%) 44% 47%! 43% 45%) 44 46%/Brooklyn Rapid Transit..| 42,523 Bi7e-Anelo 71g Febl7 a ! 
330 130 |°130 135 | 134%134%) ............ #133 135 | cccce scccce Butfalo Roch. weiaisaeties 200/124 Janu 8/150 Fey 9 nee 
A RNETE?  EREEES 145 ecsces seceee/*140 160 Do_ pref.. eeeee] Oneneee/145° Jan1vjl6o Feb g 13 6! 
425% 1963,| 1247126 | 12541964) 124° 1255) 123 1245, 12444 125 19|/ vanadian Pacitic........ 30,380}117% J’ a nelvil gen Feb 10) ob 2 
612 6 615) 60% 604; 604 61 60% 60%) GU 60%) /anada Southern........ 1,710) 58 6] 7S9Jan § 71% | 
#159 163 |*159 163 | 162 164 |«169 164 | 160 160 |*159 165 |Central of New Jersey... 600 1BRg Pies 190 "Jan 1g My 8 | 
32% B44) 32% 34%) 34% 36%) 33% 35 32'g 3342) 33 34%4/Chesapeake & Ohio....... 29,040) 27, Aug 6 53%¢Jan19 Ja ws | 
23% 23%) 22% 23%) 24 24%) 22 23 21% 22 22 22 Chicago é& Alton..........] 3,255) 19° Aug 6] 3744 Jan ® 
65 65 | @65% 654) 65 65%) 63 63 | *62% 64 62% 62%| Do pref.........-.-.-. 1,025) 61 Augl0! 73% Jan aes 
@......200 |*......200 }*...... 2 ere mE pores iB aes 200 Chicago Buri & Quincy..| ...... 2170 J’ly 24/3184 Marl 1s 
j23°123 | 124 124 |*115 140 |*124 140 |*115 135 |*115 140 |Chicago & East. Iil., pref. 200/105  J’ly 25/1384 Jan 29) a 
16% 17%{ 17 18 17% 18%| 16% 17%! 16 16%] 16% 17 |Chcayo Great Western..| 19,035] 13 Aug 6] 29% Jan 9 vy "15 
*84% 85 85 85 | *84% 85 85 85 | *84 85 | *844 85 Do 4p.c. debentures 200) 85 Aug 5) 90% Jan13 84 
“71 74 |1*72 74 73% 73%| 274% 74's] *71% 74%) *72% 74% Do 5 p. c. pref. “A”... 110) 7i May2t/ 85yJan 9 2 
81 31%] 31 32%] 30% 314] 29 29%) 29 29 3080 ‘thi pref. “B”..| 4,145] 2642 Aug 6] 467% Feb 5 Te 4 
1434414549] 14343145 | 145 147%] 141%145%| 139% 142 1409 1434 sca liw. %% St. Paul. 199,855/133\% Aug $/1834Jan 7 Ay ty 
@172 172 12172%172%) 172 V72%10171% 171% *171 174 18173%173%! Do pref............-. 291/168 Augll/1944y Jan 9) 2 0 
165 167 166 167%] 1674169 16541 163 164%) 163 165% Chicago & Beak Wisin 5,610)154'9 Aug 8/224 Jan 14 ws 
weceee eeceee] 200 202 | 201 201 DO BPO... -ccakesece ss 860/190 Aug 8|250 "Jan ay 18 
AS, PEFR NLS See BEE, aE Chic. Rock Isl'd & Pacific] ..---./147 J’ly2U/200%Jan 9 bd ws 
+120” 126"|+118"” 126 "|*120"° 128 Chic, St P. Minn. & Om.| ..200[117 J’ly 14/162 Jan 21 S el 
#160 170 |*150 170 |*150 170 pret dpedbescaveaseo! 2 abit 190 Mayllji94 Jan 5 aye ‘ 
11 11 | *10% 11%] 11% 11 %\chicazo erm’! Transfer.| 2,080} 8 Aug 6] 19% Jan ap 8 
21 21%! *20° 21%] 19% 20%] Do pref........-...... 2,300] 17 Aug $] 36 Jan 8 ay F 
6% 7s «66 6 5% 5% Ckteago ‘Onioi Traction.| 4,535 & way2s 17taJan 12 z mt 
ecegee scosee] coccce ccrcce| coccce cccese| DO pref..........c--00] sescce ‘a 0%, Jan 1 
74g 76 Gai] “i “Féislcieve. clu. Chie. & Si L] 6/386 ugl0! 99% Jan él on? ap | 
105 ».....- ee eee ag 2 esteemed Bpeos 113%J’ne $}119 “Jan 27|118 Janine MA ae I 
14% 14%] 14 14%] 13% 14%»/Colorado & So., vot. trust} 7,585) 10 J’ly 24) 311 Jan 10) 4}, 44 1 
562 563%) 61 52 *51l% 53 Do lstpf. vot. tr.cfs.| 2,110 4449 Ang 6} 72 Jan 9 9 ; “4 
23g 231o] 21% 22%| 22 223%) Do 2dpf.vot.tr.ctis| 3,350| 17 Aug 5] 48 Jan 3 ang “gs 
; 162%165 | 162 162%] 1644165% elaware & Hudson....| 3,700)149 AuglU/183% Feb 2//153y 184% Jax 16% 
1212 (248 2459246 248 248 |*242 247 [*240 247 |+235 243 elaw. Lack. & West’n. 300/230 J*ly 24/276 4Jan 81/931 my Uy 
25 25 254) 256% 264) 44 25 23% 24 24 24%)Denver & Rio Grande : 10) 43 Feb 5 ly oy, “10 
77 #77 Fi 77%| 77 78 77 77%) *75% 76%| 76% 76%! Do pref............... 1,970] 72 Aug 6] 904 Feb 36g Ay 3 
*17% 19 17 17 18% 18%) *18 194) *17 19%) *17 194/Des Moines & Ft. Dodge. 30U) 15 %9J’ly 25 474 Jan 35 an 184 
a = on lly 12 1L% 11%) 10 114%) 10% 11%)! Detroit South. vot. tr. ctfs 2,790) 7% Aug 6] 20% Jan 3 5 Sq o 
18% 18%) 18% 19 19% 22 20 214; 1 19 184 18%) Do pref. vot. tr. ctfs. é 26 48489 3 
Se okeion 69, 694) 69% 69%) 69 69 681g 68%) ............ Detroit 15 vl 154 1 
491g 12 | *10% 124) *10 12 | @10 10 | 410 12%/ *10 12%/Duiuth So. Shore & Ati.. 0 U dy 6 4 
#14 16 | *l4% 16 1549 15%) 15 15%) *14 16 14 14 o pref 8% an » 3 
28% 29%! 28% 31 29% 31%] 28 80%) 271g 295) 28% 30%] Pyre.............. . 28% unis woeeen = 
67 67%) 67% 68%) 67% 68%) 66% 68 66 «67 6644 675% Do Ist pret. F 6015 Ja — 
52 «53 5l% 53%! 53 53%) 50% 52%) 50 51%} 50 62%! Do 14 Ta i641 
47 #47 | °*45 55 | *45 55 47 47 | *47 55 492 49% Suanev. & Terre Haute.. 0 Miz yg 12 
*78 82 |*75 82 |*78 82 | *78 82 1+*78 80 | *78 82 2 1044 Ta 1374913 
*30 60 | *30 60 | *30 6v | *30 60 | +45 60 | *45 60 Ft. Wor Ne Den. CAG .| ccgens 0 we +3 1 
165 175 | 175 175 |*170 130 |*165 180 |-165 18U [+165 180 |Great Northern, pref..... 181% De 4 ¢ 
Fee Riaiaadll shee dohbnel -apmestikcosent = kplaeet woubid weecee cenees| secre eeceee(Green Bayd& W.,dev. ctf.A| ..-.--| 77 Marl2] 85 Jan 0 90 Ng a 
pitt EERE BR Se SA: BRAG AIT accnwe opined vphocnk oupinel inenadaemesetl 1200 deb. ctf. B 18] 10 Augll| 279Jan 5) 9 294 «190 2u 
69 «69 69 71%} 71% 72 70 71%! *67 71 | *69 Tle Hyeckze Valley......... 1,300} 65% Aug 8/1069 Feb20) 108 FY "6a 
*8l% 83 8l'g 814) 8lh 82 80 81 | *78 82 | *79 82 Do pref.......... -"""] 1,375] 79 Augill 99% Mar 98% Des 43 os 
133% 134%} 133481344] 1334213449) 133 133%] 1324133 | 13242133 | |ilinois Central. 6,631]125%2J’ly 15/151 Jan 10/137 Jan|1784Am @ 5 
#20'5 21%] 20% 24%) 22% 23%) 22 22 21 22 | 20 22 ows Central..........-. 3,625] 16 J’ly27| 48 Jan12 514 Ay ‘nose HO 
88 39 40 44% 42 43%) *40 42 | *38 40 38 «889 EERE . 81% Aug 6) 77% Jan 12 1 1 
tg 80%) *27 85 | *27 ...... 30 8630 | *20%9......) "25 ...... Kaneva Michigan.. 200) 27 J’ly 25) 472Jan 6 1H 18 
*67'%4 70 68 69 70% 70%) 69 70 | *67 70 | *67 6919) EXC. Ft.S.£M.,tr. cts. pfd] 1,020) 64 AuglO] 82% Fen26 dy los 10 
22° «23 22'g 22%) 22% 244) 20% 22%] *22 24 | *21 23%4/Kansas City So. vot.tr...| 2,000) 18 J’ly 24) 36% Jan 12 aug a 2 
87% 3745] 38 39 38% 424) 38 9%) *38 39%) 3B% 3O% Do pret. vot. tr. ctfs.| 4,050) 32% Auglv/ 6114 Jan 22 Ap % 8 
15 25° | °*15 25 25 254) *20 30 | *20 «30 | *20) 30 |Keokuk & Des Moines... 300} 25 Augls/ 40 Marl0 sep 25 2 
“44 65 | *45 55 1°45 55 1°45 65 | *45 55 | *45 65 DO. SR ico niaanevhad ecesee] 48 J'1Y 15/255 Apr23) Ape 168 16 
*80 34 82 33 | *380 324] 28 33 | *28 34 | *287 30 ake rie & Western... 300} 256 Aug 8 53 Jan 3 Jan, ‘dy 1 
295 95 | *85 110 | *95 110 | *95 llu | +95 110 | *97 110 Or 22] 94 J’ly24|118 Feb Peo oy 6 
I Be Ris 4. RC LAER Sicielts Abide" ieoserk: eanen’ cinaalets chia L. Shore & Mich. South’n| ....../3342Jan 5/334%Jan “6 4 
*64 70 | "64 70 66% 66%! *60 67 +i 88 *60 67 |Long Island............... 10u| 57 Aug 5) 83° Jan 5 3 
106%108%| 106%108 | 107 108 | 104%107 | 10 104 105% Louisville & Nashvilie...| 26,245) 9313 Aug1U/130%Jan 8 Ang “7 
135% 1364, 134% 136' 135 136%] 134 1354, 13ee 13a 133% 1342) ly anhattan Elevated...) 18,770|127%4 Augl0}155 49 Jan 14//128 No $5 1 
19° 79 80 82 80 80 | 79% 79%) 78 78 etrop. Secur., sab. rec.| 1,500} 70%J’ly 24)128%Jan 6 “sy 3 
115 115% 114491184 116% 117 | 113121164) 112.9114 | 113 114 |Metropolitan Street...... 11,515|108 Auglv|l42%Jan 6 1d 
WE TPF acnise cache atescousen ORE OM 2S seesbe itebab Betee Met. West Side EL “Ghie) sinned 2219 May19} 38 Jan 8 Ja 6 1 
cle, A “A cthshe senneed. caesah Seaman Se oR Feareqgess od. oaikee’ agate Cnt SS BPRRRE RE PPO eee: 88 Jan20} 88 Jan 20) Mar e's § 
14% 15 | "14% YSX) “V6, W5%] 14% 15%) “14ig “15 15 15% |/Mexican Central.......... 17,410] 11 J'’ly24) 29 Mar23 Maz Wi 
*115 135 | 124 124 |*120 135 |*120 135 |*130 135 | ..... + eseeee|Michigan Centrai......... 100|102 May20/135 Jan 15//¢ Ts 7 
59% 59%) 61 62 | 82 63 | 62% 62%] <58 62 | “Gilg Giig]/Mimneapolis & St. Louis.| 1,075] 49 Augl0j110 Jan 9 Apt 2s 3 
*83 92 1°86 90 | @92 92 | 92% 92% 92 88 88 57| 85 Aug 5/118 Feb27 ” Hy 8 
54% 59 59 42 Aug 7| 79% Feb 16 “4 4 
128 123 | 128 129 109'gJ’ne 2/132\ Feb17 Sep a, 
19, 21 20 21 16 Aug 5| 30sJan 5 Sep #218, 21 
41 43%) 42 45%, 35g Augl0] 6349 Feb1u Sep Pe 
95 V6) 4% 96g P 85% Aug1U/115% Feb 10 Sep We 
#92 100 | *¥2 1lvv | *82 100 | *92 100 | *92 100 | *92 100 aah, Chat. & St, Louis aophce 90 J’ly 24/114 Febl6 ra | 
40 41% 40 40%) 40 40%) 37% 39%] 38% 40 40 40 at.of Mex, non-cum.pf} 5,050) 3442 Mar 2) 475 May27 + ia 
24 25%) 24 24 | *24% 26 | 822% 22%) *23 25%) *225% 25%) Do 2d pref.......... “& 133] 21% Augl0] 28%J’ne30}). Ione e1 
124% 125%) 1z4\ 125% + pet 122 124%] 120% 123%] 122 "123%|N. ¥. Central & Hudson..| 27,452|112%J’ly 15|156 Jan 10\/i4 Ja 3 3 
*25% 28 26 26 "26 28%) 24 24 | *23%4 23 25 26 IN. Y. Chic. & St. Louis... 310) 20 AuglO] 45 Jan Ang 
#100 110 |*100 110 |*100 110 |*100 110 |/*100 110 [#100 110 Do at pref Be Gaseac da eoeee-(105 Jy 15)118 Janl6 1244Jaa * 
*60%...... "60 63 | *60 68 | *60 65 | *58 63 59 Do 2d pref........... 20u| 58 Augl2) 87 Janl9 00 Ang By 
195 198 | 1954196 |@1¥5 195 |*194 199 |#1947% 200 +1947 199 N. ¥. N. Haven & Hartt. 330|#187 19 May25|2254 Jan Ap 9°: 
2B. 24%) 23% 24%) 24% 26 23 249) 22% 23%) 22% 23%,)N. Y - Ontario & Western. 42,160] 195, Ang 8] 35% Feb weet 
63% 644) 62% 64 63% 64%] 62%3 463%) 61% 62%] 62 63 |Norfolk & Western...... 15,655] 56% Augl0} 76% Feb10 on senmen on 
*86 90 | 85 90 | *86 90 | *85 8Y | *86y 89 | *86 «89 Do adjustment, pret eessee| 85 Augl0) 934 Feb 2 98 Jy — 
“45 48 | 47 47 | 47 47 | 46 46 | *45% 47%) 46 46 acific Coast Co 600} 41. Aug 6 72 Janl end seanee 
“85 105 | *85 105 | *85 105 | *80 105 | *80 105 | *85 105 Do 1st pret exeee-] 80 J’ly30j/100 Feb13 106 ini 
*66 60 | *65 60 | *56 60 | 260% 60%] +53 60 | *55 60 Do 2d pref i 10} 50% Augll) 76 Jan23 pes 1 
126 126 | 125 125%] 12513126%] 123%125'9) 123 125 | 123% 125%/Pennsylvania... 99,726|118  J’ly 15/157% Jan 1 0 Sep an | 
*20 «24 O 23 | *20 23%) +20 24 | «2 23 21 28 |Peoria & Easte eveee| 15) Sly 24] 39 Jan ATs apt ro 
ore. 38 $00] 74 Fly 27] 9l%aMay 7] 7 ssa8e LS 
Oewrre eeeee eeawesleeesee secseslonnee - «9008 ay ; 
1,000] 571g Aug 5] 94 Jan 105% Sep 
+b6* MERE? Sis Ane, 116 Jan 17113 2 > : 
% 5 4% 56% [peading, vov'g tr. otts.|9117640] 41% J°nel0! 69% Jan =]  : 
sie 80% 807] 1v1st pref. vot. tr. ctfs...} 1,236] 79% Augl6] 89% Feb 5 wie Wy | 
$70% “68 694] 2a pref. vot’g tr. ctfs. 420) 60 J’nel0) 81 Jan 6 ponbe hae 
25% 26% 204|/Rock a Company..../512,050| 19% Aug 6] 53% Jan 854 Nor was 
65 64% 654] Do pret Sage aE 18,592) 56% Augl0} 86 Jan 9 195 Ape aidins. 
iakiile Satibegee SN a saenapnmy: 160} 30° Augllj 72 Jan2 Dee! O44 het 08 
*10 "y ll Gt Joseph ediid isin eceeee] 9 J’ne OY} 15% Jan 81430 "195 2) 
*36 *85 40 CT Saree ees -| 33° Aug 7] 58_ Jan _5}} 4 Deo a “a 
*16 “15 17 0: DA BO i item aead), onsnbe 14 Augl0| 24% Jan 19ll 24% Nov beh 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS br ss 
Banks» Banks | Sid| ask|| Banks | Bid| ski] Banks | Sia|4sk|| Banks | Bid | Ask|| Banks = ad whi 
wew york | Pid | Ask jicity ........4260 |270 14th Street. 270 |300 ||Jefferson{.../140 {150 ||Mutualg...../290 |...... Phenix ..--.-/108 Bani 
America} .../525 {550 ||Colonial4 .../405 |...... urth ......)200 |215 || Leather Mfr.|300 |335 ||Nassauf] ....)180 |190 || Plazal.....-- 170 Woah. 
Amer Exoh..|210 |230 ||Columbiag -:/375 {22222 € Gallatin Sates 400 Liberty ..... 600 |630 ||New Amster] 500 [550 |/Prod Excht. 28 Weat Si 
Astor 750 [1000 ||Commerce.../300 |305 ||Gansevoort Lincoln...... 1000 |1050 || New York Co} 1500 |...-... Kive 1695 Wester: 
1370 {890 ||Consolidated|....../185 ||Gartield ..... 500 Manhattan4./310 {340 ||N ¥ Nat Ex.| +227 /..-... Seaboard ..--/ 6) Yorkvil 
140 [155 ||C’rnExchge{/350 |....../|German Am§ Market &Fulj/240 [255 || New York.../285 |295 [Second 1150 
160 |167 l erman Ex‘ Mechanics’ ./245 /255 ||19th Ward{./150 |..... .|| Shoe & 900 bows BROOK 
175 Germaniag .. Mech & Tra{}140 [155 ||North Amer./290 /225 ry ne sty Atlanti 
i 3 eee Greenwich Mercantile ../240 |260 || Northern....)150 |170 4a rards_| 120 Borong 
340 1360 Hamilton .. Merch Exoh.|/160 |170 |/Oriental{..../240 [250 ‘ Bruadw 
Cf] ..--.- seosee Henoven... Merchants’..)170 |......|| Pacifioy ...../200 |..--.. te sat | 32 
-] 4000 [4300 ; Imp & Trad, Metrop new*|400 |500" "|| Park aw [415 [425 Gaited ageewns ia = 
BOB - ixeced Pirst.........;800 }......|) Irving ......)/220 |240 || Mt Morris"..}/220 |240 |j People’s{..../280 4300 . Prt, 
* Bid and asked prices; no sales Were mac on this day. at Losa than lv shares. + Ox rigats. || State banks @ x dividend and riiia = era Tha 
1 Bale at Stock Exchange or at auction this week. # Trust Co. cer er 8, prier to May 17, dealings in old Mex. ‘Nat. trast receipts. tien 
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= s1OHEST AND LOWEST SALE PRIORS 
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EXCHANGE Shares 
St. L4as ~~ ata oxen 
Do ist pref .......... 700 
Do 2a pt Ceneeonen 7,930) 
0.4 8.Leom stock tr ota 70 
St. Louis Southwestern..| 4,270 
D6 BU, vcsecercvceuse ia 
Southern Pacific Go...... 182, 
«|Southern v.tr. cfs. ped 118, 080 
Do pref. do 3,437 
M.& ewok tr. etfs... 100 
‘exas & Pacific......... 29,010 
hird Avenue (N. ¥)j:: aangee 


Toledo Railw: , 1x Light 30€ 
Tol. St. L. & Vv. tr. ctfs 620 
Do pret. vot. tr. ctfs.| 1,960) 
Twin City Rapid — 3,820 
2 cocses 
l nion Pacific. 







pref 
UnitRysInv’t of San Fran 610 


Do pref..........-.-.-| 1,800 
wo=. asin ..| 13,345 
PTO ...<20 30,850 

y Wheeting & Lake 1,87 
Do ist pref. 1,200) 
Do 2d pref. 1,200 


i ye Cent. v. 
Do pref. vot. tr. ctfs.| 2,050 
Industrial & Miscell 








A malgamated Coppe 419,996 
American Car & Foundry 5,845 
740 

1,500) 








56 ous 901g Feb24 


68 Augl3 
42% Auglv) 78 Feb24 
0 pe Sly 27170 J ily ls 


24 Augli| 66 Jan 7 
39's Aug 6) 68% Marl? 
1743 Aug 5 | on 9 
76 Augl0 Feb 9 
85 J’nell) DG Mar 3 
20% Augl0| 43%, Feb1li 
LLL J'ly 21|128% Jan 2 
20 J’nell| 374% Jan 12 
16 <Angll yt ee 9 
25 J’ly 25 Jan & 
8742 Aug 8 139% Jon 23) 
155 J’ne 2159 Jan12 
65% Aug 5/104% Jan 9 
83, Augll] 95% Febll 
13 J’nelv}| 22% Jan 13) 
35 J’ly27| 644Jan 6 
45] 17 Aug 6) 32% Feb27 
50] 29% Ang 6} 55% Feb24 
O} 12 J’ly 24) 274 Feb 9 


24 Aug 7| 38% Feb10 
15 J’ly 24} 29% Keb 9 
35 ‘Augll| 5549 Feb € 


-|2204 Jan 30}235 Feb1} 
35% J’ly 24) 75% Marl2 
30 J’ly 24} 41% Jan19 
8lL4 Ang 6] 93 Jan 6 
=e Ang 6 + tg oe dp 


88 Feb20 


Ang 6) 30 Jan 7 


62 May22 





p coevce 
American Dist. Telegraph coveee| 2544 Aug 6 Sitssan 2 
American Express........ 520/171 AuglOi236 Feb 5 
American Grass Twine .. 100} 6 J’ly 29] 29%3Jan 7 
Amer Hide & Leather.... 100} 3 Aug 6] 1l4sJan 2 
De pret one 6] 3733 Jan 6 
American ie 1,640] 5 J’ly 23] 11% Jan 2 
Do pr 1,000] 201g J’ly 24) 42% Jan 30) 
American Taasead 880} 56 J’ly 25] 19%Jan 6 
Do p . 25 J’ly 25) 48yJan 6 
American Locomotive 6,100] 155% Aug 5] 315 Feb17 
| ees 9UU| 794, Aug 6] 95% Feb17 
American Malting........]  ------ 2%Marld}| 51, Feb26 
| wahoo 200} 15 J’ly 27) 24%.Jan 10) 
Amer. Smeit’g & Refin’g.| 12,610] 37%J’ly 24) 52% Feb17 
| Seer 1,710] 85% Augl] 991g Febl1é 
American 008 _pubcoseneadll ( comma 90 Aug 5/126 Mar 4 
os | Ree ee 50] 37% Aug 6] 984% Jan 20 

2| American Stir Refining! 29,540/10%5 Augl0}13433 Jan §& 
Lge, ee es 15053 116 Aug 6122 Feb13 
Amer. Telepi & et 100}129%4 J’ly14|169 Feb1s 
American Woolen...... 200; 8 J*ly 28] 14% Feb25 
| a aaa 200] 687%_J’ly 25) 80 Jan31 
Anaconda Copper.........| 4,760] 64 J'ly 24)1254g Feb25 
} rooklyn Union Gas....} ------ 130 Augl0i225 Jan21 
runsw. Dock & C. ~— 200} 64 J’ly 14) 154s Jan 29 
Butterick Co.. 100} 40 AuglO} 55 Jan 6 
olorado Fuel & iron.. 3,725} 40 J’ly27| 824aJan 6 
hE ------| 90 Augl0j122 3 


Col. & nek: Coal & tres 


O}1 Jan 3i/2 
ll», Aug 6] 2243 Feb1si| 
‘an 7/2 


Consolidated Gas (N. 9,9lOlL64 Anghoi222 J. 


Continental Tobacco, pote 2,600) 





94% Aug 6/119 Jan 2 


55% Jan| 859J"ly 


Corn Products............ 4,067 | an 6] 35 Mar23)| 26% Dec} 38% Mar 
se . eae 130] 75 Aug 5} 85'sJan 19} 79% Dee}; 90 Mar 
Distillers a Corp. 650}; 20 J*ly 24) 34% Jan 6 Dec} 33 Dec 

General Electric.......... 7,1701/148%4 Aug10|204 Feb16jj0170% Oct |334 A 
wx Paper cad 5,360] 9 J’ly 28} 19%Jan 5|| 16% Dec| 235 Mar 
biiebeortcncd 830 + aga 74% Feb 6 c| 774 Jan 
international Power..... occces Aug 6] 73 Jani1yjj 49 Dec/199 ad 

+jinternat’] Steam Pump.. 400) it A ug 6) 46% May 8j/ 40 Dec y 

BD Ba iticcdpecedssce 210) ari 18 8943 Jan 12]} 82 Dec] 95 Oct 
Manhattan Beach........)  ------ 4g AuglO} 13. Mayl3 Oct} 19 Apr 
ational Biscuit... 1,220} 3344 Augl0Oj 47% Feb Nov} 53% Mar 
Mivcchdsceciassdl: Seenel 984 J’ne 911067 May11//101% Dec|10915 apr 

Nationa —, eae 1,200} 11% J’ly 27} 29% Feb 5j| 15%Jan| 32 Be 

|, ae 10} 804 J’ly 24] 95 Febl0 Jan} 96 

New York Ai Brake..... 2,576)11]1 AuglOjl77 Jan 2/148 Marjl96 Apr 
7O J’ly 25j)1244Jan 7 anjl34 Sep 


North —— Co., new! 9,492 
pe _, eae ae 2, 2850 


‘ho & Twine.. 15u 

— Coal, Iron & RR...| 31,490 
Cfexas Pacific Land Trust 500 
nion Bag & Paper..... 300 






CE ewnccn 

U.S. Castl. Pipe @& Foun.) .-..... 
Do pref.. 100 
United States Exp 10 





3 : United States Leather 


Oo pref 
«| United hates Rubber.... 














17_ Aug 5) 42% Jan 
89% Aug 6)108%3 Feb 10 
34 aasi6 65% Jan 26 
78 Auglo A Feb2v' 


59 Aug 6} 30% Febls 
12 J’ly25| 30 Febils 
60 J’ly 25] 84% Feb17 
26 J’ly24) 72 Feb25 
79 Jly24 97 1g Feb is 

14 J ly 3} 64Febll 
32% Anglv = Mar21 


97% Aug 6] 22% Febla 





Vir ginuaCarolina ‘Chem... 44 
Seecccccccecece ‘ 

Virginia Tron Gal & Clk | 20 Aug 9% Feb2 
ulcan Detinning 30 "ly 22) 33% Jan 9 
- Do pref.......... 300) 76% J’ly17| Sl 19 
\ ellis, Fargo & Co.....) -----. 2191 J’ly14/249% Feb 6 
est’n Union Tele’gph| 1,450} 814 Aug 8| 93 Janl4 
West’ gh’se El &M fg assen 100/160 J’ly 30/221 Jan 7 

Do. 1st pref........... 100/165 J’ly 30 


7633 A 
134%, Sep. 


29%_ Nor "331g Nov 
78% Oct} 81% Deo 


31/2185 Jan 1s 15 Aug 


84% J’ly| 97 Aug 


1694 Jan 233 Sep 
224 Jan 7Iil80 Jan|234 Aor 














AND TRUST COMPANIES—BROKERS’ QUOTATIONS 


































































ts nit 59 
Metropolitan/585 {610 || Vam N’denTr/215 [225 
Morton Trust} ......) 1025 || Washington./400 |...... 


300 |1350 | 
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Kin 
L Is 











Ask || Trust Co’s | Bid | Ask || Trust Co’s.| Bid | Ask || Trast Co’s | Bid | Ask. 
| Exchange Tr} ......|-..... | Mut. Alliance|240 |260 || Windsor..... 215 230 
| Farm Lo@Tr| 1400 |1450 || N ¥ LifeéTr} 1150 |1200 | 
| Fifth Ave Tr/580 |600 ||N Y¥ Sec Tr 3 
Guaranty Tr|700 |735 || North Amer.|/275 |290 H Brookiyn err! 430 450 
Guardian Tr} _...../170 || Real Est Tr’t}390 |410 || Flatbush ....)190 200 
Knick 'rb’k’r| 890 |Y0u || StandardTr’t}325 [850 || Franklin 

colin Tr...|360 [375 || Tr Co of Am.| 260 pie Hamiilton..../310 |...... 


~*"7}380 (375 
Co ---| 410 435 


Lé@Tr.| .......305 
z 0 





60 
b’g.)260 (275 































; no Saleson thisday. ¢ Less than 1UU0 snares. ¢ Ex rignts. dJ. 
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». Morgan & Uo. certificates. 
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BONDS 23] Price Week's 3 BONDS 33 
N. Y. STOCK EXCHANGE ra Friday Range or Since N. Y. STOCK EXCHANGE zi : 
/ ‘Weex Expine Avausr21 |5<| August 21| Last Sale |=2|\ January 2|| Wxex Exvixa Avaust21 | 5 é 
Bu AskiLow High|No\\Low High||Centrai ot N J—(Continued) 
U. S. Government Le & Hud K gen gug 58 1920/J-J) .2.... 2d 
U 8 2s consol registered.d1930/Q-J} 106% 107 {106% Aug’03}...-//106 106%] Leh & Wuks B Coal 5s..1912/M-N| ...... 277” 
U 8 2s consol coupon....d1930/Q-J| 106% 107 [106% J’ly’03}...-/106 1074 Con ext guar 4198....g1910 ¢u 
U 5 2s consol reg smail..d1930|Q-J| .-. wewes ceccecee|=soel]. cece eonces NY& ones Se aon 546 SO41/M-B) 2.2... cocees he cccce s 
U 8 28 consol coupsmall.d1 930) Q-J | ..-0-- ..-c-efeeesee eeeeeees|-*0s|]--n2e- oe0e Cent Pacitic See So Pacitic Co} bak 
U 8 3s registered K19138/Q-F 10649 107 19) 107% J’ly 03}. 107 108 siiCharies & Sav 1st g 78....1936/J-J] ...... ...... 
U 8 38 coupo k1918/Q-F] 1064 107%/106%4 10: 1064109 [/Ches & Ohio g 6s ser A..A1908/A-O 
U 8 8s reg small bonds..k1918/Q-F] ...~......./107  J’me’U2}..../]...... 2... @1911/A-O] 110%..... 
U 8 3s con small bonds..41918/Q-F] 100% ....../107% May’03}....//107 45 108 9 -1939|M-N o 
U 8 4s registered h1907/Q-J] 109 11 1ll_ J'ly’03 109 111% 1939/M-N/ ...... r 
U 8 4s coupon -J} 109 110 [109% Aug'03}....//109% 112 2iM-S 
U 8 4s registe -F) 1384 1844/1344.J'ly '03}....//134% 136 M-S ; 
U 8 4s coupon -F] 134 135 |137%2 Mar’Os}....//136 137 J-J g 
‘U 8 5s registered..........1904/Q-F] 101% 102 V/101 % Aug’03}....//]01% 101 J-J 
U & 5s coup 904/Q-F] 101%91024/101% 1014) 101% 108 Red 8 
Foreign Government M-N ¢ 
Frankfort-on-Main 3s ser 1..)/M-S/ *94 ......] 95% Feb’02}....|/............ A-O 
eae are price|s on| the ba ets o/| four marks |to O|\ne do Llar. 9/A-O 
h U 8S of Mexico sf g 5s of 1899/Q-J| *95 ......] 98 Apr’U3]..-./] 964 98% J-J r, 
E Z)hese are priices on the bjasis)| of $5 to £. Registered............. 1950) J-J c 
; State Securities 58 1905/F-A 
F A 4 5....1906]J-J Denver Div 48...........1922|F-A "1H see sean, 
: 190d - J Tinois Div 3498.22.22... 1949] 5-J TT eee lly 
f 906] 5-35 Registered............. 49/5-J ite " i 
t y funding 4 -1920) J-J Iowa Div sink fund 58..1919/A-O 11455 Aug Ga). pote se 0 
k Dist of Columbia 3°65s....1024|)F-A 121 121 Sinking fund 4s........ 1919/A-O -10l- 101 1B wae jee P 
f a new consol 4s..1914/J-J --|106 Apr’03}....//1106 106 Nebraska Extension 48.1927|M-N -|102 9 Aug’asl... ia im | 
ee Se SR Re seas] coecee eoneee| LUD 4g Feb 'YY}..-. Registered............ -1927|M- LUM Ang’U]).... Oa a! 
bi Missouri funding. ...1894-1995/J-J] ..... © ececee|eccece sevceces sees Southwestern Div 4s....1921/M-S LOU J’ly os). Cle 
ie Jarolina Cousol 48.1910)/J-J| ....c. ...2--/104 Nov’02 Joint bonds See Great North Ce 
i __ SSE Re 1919JA-O} ....2 ceceee/13649J’ly 01 Debenture 58............ 1913/M- T'ly’03 | 
L So Carolina 4 ‘9s 20-40..... 1933] J-J] ...... be, Sad 120 Mar’00}.... ¥: Han & StJos consol 63..1911/M-S J’ly’u3 Ge 
g Tenn new settlement 3s..1913/J-J| 94%9......; 9442 94% 1/94 97 Iichicé E Il lsts / cur 6s.1907|J-D J'1y 03 Col 
4 SR I RE J-d} .-.20- eveeee| 9444 May’O3]..../| 94% 94% lst consol g 68........... 1934/A-O J’ly 03 b- 
F; Virginia fund debt 2-38...1991/J-J] ...........-| 9822 Oct ’U2}....]............1] General consol ist5s....1937|M-N 114 
y Registered ithe EI A aE EMT iconinde'nscnndhininee avetebad Fi. SEAM RRSs Registered............. 1937|M-N] ..... bnseeed 120) Dee’... Cal 
6s deferred Brown Bros Ctfs.| ....| seccceseseee| 7's J’ne’U3}....|| Tg 12 Chic & IndC Ry Ist 58.1936) J-J} ............ 1205 Feb’y3' Col 
Chicago & Erie See Erie 
Kailroad Chic In & Louisv ref 68...1947|J-J| 12419126 {124% 104 
labama Cent See So Ry Refunding gold 5s...... -1947/J-J} 108 ...... Us J’ly rf | 
-fAlaba Mull See sav fla & W Louisy N A & Ch 1st6s.1910/J-J| 107% Sale |107% 107% Dal 
Albany & S See Del & Hud Chic Mil & St Paul con 781905/J-J/ ..... 0 Sdeces 170 Fly '03}. M 
ro yy Sd ey See Penn RE Terminal gold 5s........ 1914) J-J} 108% ....../111 May’ug } 
All est See Bult k & P General g 46 series A..e1989/J-J| 102 ...... 
Am &im See Centot NJ Registered............ e1989 g-J ; 
Arbor lst g 48......41995/Q-J} 9342 94%| 94 Ang’03}....| 9312 96%]] General g 3408 series B.c1989| 3-3 x 
Atch T & 5 Fe gen g 48...1995)A-O] ¥9%Sale | 9942 99%) 158)) 9844 102% Registered. e1989| J-J é 
1995 97% J’ly’03}.---|| 97% 102%1] Chic & L Su Div gs.. J-J ; 
7 879 Aug’03)....// 8642 92%1] Chic & Mo Riv Div 5s J-J y 
> 5 J'ly’03 5 Chic & Pac Div 6s... J-J 
5 8 34) 84 92%1) Chic & P W lstg is J-J ay 
ae Hee pl nainok Gasset ak & Gt So g 58. 6) J-J 
5 114% Oct ’02]....||_..... .....-]] Far & Sou assu g 6s J-J BAY . 
92% 93 | 99 92° “95 Hast & D Div 1st 7s G4-3 ie ii } 
DEE ctitidiin theustoccng - MF eM ay 
I & D Exten lst 7s......1908|/J-J| ............/183 Feb’di il ’ 
‘ & D Ist 58....1919}J-J} 110% ...... 1 
. Mineral Point Div 5s....1910) J-J Del 
d 91% 92 1127]| 91% 95% So Minn Div lst 6s...... 1910) J-J Dea 
-J 94%, Jan’U3)..-./| 94 9415 Southwest Div lst6s....1908|J-J 
-O 99'9__1005/377/| 9912103 %]] Wis & Minn Div g5s....1921|J-J 
-J 10212 May’03}..--//1001g 102% ]| Mil & No lst M L 6s....1910| J-D 
Conv deb 4s. --1911/M-S 97 Aug’U3}....|| 97 106 1st consol 66........... 913} J-D Den 
PJun& M Div lst g 3981925|M-N 837% Aug’03 8844 91 [Chic & Northw cons 7s....1915 of Des 
oosceene oe P1925 yd Extension 48......1886-1926|F-A Des 
PLE& W VaS8ys ret 48194 -N -| G4 94% 97% 188) F-A Des 
Southw Div let g349s...1925)J-J| 87% 87%) 37% 87%) 59)) 86% 89%, M-N 
h1928)9-J 90% J"ly "03 wad Q-F = 
-A A-O Go 
M-S 8 Sep ’v2 AO De. 
A-O Oh 
m7 Dui 
M-N Re 
M-N} ..ec00 ......]105 32 DO6'02)- 00! secs essen 4 
A-O/*108 ....../105'2 108 2 105% 112 Dui! 
M-S}| 112%114 [115 <Aug’08}....//115 118% Tn dntabe 14 Oct’01 sider 
ET denenines Shdinabes Gecttien me alEben te M-N| 22222. 22222.|114 4 Ang’03!..../idagiidy I he 
DEE cameetnestelGe ASE CT ccc. ; coe naainn Registered....... eo-22-1933|/M-N] 2.2... 23° May’01)..../ Bch 
1)F-A| 118%9....../124% J’ne’03}....//1244, 1298 Des Mo & Minn ist 78..1907/F-A/ 105%......].............. «cob opees sees Be 
J-D} 11 . |125% Jan 03 125 12541] Milw& Madison lst 6s..1905|M-S| 1024, LU6 =Nov’02)....1). ccs sense Erie 
e North [iinois 1st 58....1910/M-S 08 posipgeinsn rm 
J-I 103 J’ne’02}....//..... © cannes Ott C F & St Paul lst 5s 1909|/M-S 1054 1! M 
OEE sdeneiepacdeldidshe aekuncce e-nepesceeeef] Winona & St Pet 2d 7s..1907|M-N 11141 
96] J-D 101% 101%) 3/1005 105 Mil LS & West lst ¢6s1921|M-N 197 £ 
Cp 2h: Hort mates 60 + as aah. = nose A 173. print, Tay 5s it ys 44 r 
Roputer: ep pvescensnee ” e ar’03}..../|120 Asi Vv Ist g 6s.. or]lecapen seseee 
CRIFG&N W istguSs 1jA-0 RES SAR OEL... ec cccc cucncs Mich Div lst ge 924/J-Jd 284 133 Er 
M & St L let eu Dopecd TION ‘nccwesizctscclcaséve nesdscee pills icky ahantie Convertible deb 5: 907| F-A senene aeeaee E 
( vanads South ist 5s..... US| d-J; 102% 108 [102% 103 15))1 105% Incomes ......... 911|M-N ° 02) -a-elsewoue 
ny RRS. V1ZiM-8| 106% Sale |106% 106 2/1054 108%li Chic Rock Isl & Pac 68...1917|/J-J| 1215 ...... 121% Aug’03}.... ais i 
popeeeres..... cegbonton LY13/MA-S)*......107 [107 Ang’03}....//104 4 107 Registered... ........... 917/J-d| 121%...... 12049 J’ly 03)....120 Pei 
Carb & Shawn See [ii General gold 4s... J-J} 99%100 [100 — 100 Bu 
{ Registered............. 988) S-JF] ....c0cee0e-[107 Jan’03}..../107 107 Bu 
bee Coll trust Series B 4s...1904/M-N} ............| 98 98 8 8 3 
q bee Atlin sans anes dcsbees sai 910/M-N| ...... ences] 99% J’ne'02 
‘ sesees soseee] 92 F'MCOS!..../1 92 94% 1B|M-N| i222 22227") 9937s 09 fe 
4 WN) .c2c0e coccee 99 Le 
‘ P 4s 1918/M-N| ...... 222... 87 Aug Cos 
4104% J’ly ’03 10444 107% Chic R I & Pac RR 4s..2002|M 74 bale 4 ¢ De 
-|122% Jan 03}. ...1}1222122% Registered...... ......2002)/M WN] ............ 88% Jan . 2 
eoes Coll trust gold 5s...... 913|M-S| 75% Sale 78 " 
Des M & FtD Istds....1905)4-J| 91 ...... 9/7 May’03 S 
z bdo endedpotdsotpoees Son 33 4 osese| aa San 0S) : 
Fs xtension 48.......... , ecccee 4 
‘ Keok & Des M istés....1923/A-O] 102 ....../10542d"ly 03 7 
" Chicé StL See Atch T & Sa Fe 
‘| Chic St L@NO See ill Cent v 
i Chic St L& Pitts See Penn Co » 
Chic St P M & O con 68,..1930) J-D 33 
y Ch 8t P & Minn 1st g 6s 1918/M-N 31 i 
: Nor Wisconsin 1st 68...1930) J-J 37 
is 8t P & & City 1st g 68...1919/A-O| . 24 Sui 
$ Chicago Ter Trans g 4s...1947\J3-J| 74 Sale | 73 Bra 
i MISCELLANEOUS BONDS—Continued on Next Page. bir 
f Street Kallway per ee 
$ Brovkiyn 102 1/102 107%g]/Met St Ry—(Con)Ret g 482002|A-0| 89 ...... ug’03).. 
f AUAyV 10 Jan’99)....}]..... oeuisen Col & 9th Av lst gu g 68.1093/M-S| 117%... 117 '9J"ty (03).-0-f808 (a 
F 1 108 108 110 Lex Av & P ¥ lstgug 58 1993/M-8] ...... ...... 116 J'ly'03).... Buti 
10 10/ 98 102%]] Third Ave RR con gu4s2000/J-J| 98%S8ale | 93 93 ly iy ce 
86) 97 104%) Third Ave Ry let g58..1937|5-d} ...... 121 {L179 J'ly Lt Goi 
84 Aug’03|....// 48 = 8HylMetWs Heh (Chto) 16 48.1938) B-A] «20-0 --0e- 99 12 Mar'03) 4 ee 
° 85'gJdan’03)....|| 854g 85 4/i/ Mil El ky L, 30.yr g 58.1926/F-A] .......... --|106 Oct ooeee 
City & & 22) J - tbe eR i Bg tee Minn 8t Ry lst con g 58..1910/ 4-3 1 
Conn 99°, Oct '02 - | 8t Jo Ry Lt H&P lat g 58,1987|/M-N 
Den 95 = J'ne’00) -}]St Paul City Cab con g 58.1937) J-J 
pn Union El (Chic) ist g 58..1945/A-O ; 
: United RRs San Frat 48.1927|4-0 
Fs Det Cit United Rys St L lat g 48.1984) J-J 
7 Gr W Chie Bt 40-yr cons g 56.1936/ M-N Fn 
, Market ote Gas and Electric Light 
4 sores 112 ig 1 Atlanta G L Co latg 5s8...1947/3-D] ......... .-|------ ee 
i 11241134 1 Bkiyn U Gas lst con g 68.1945|M-N] 112 118 {113 113 
& *Xawrice Vriday; latest price this week. a Due Jan d Due Apr ¢Due May gDueu'ne 4 DueJ'ly Due Aug p Due Nov qgDue Dec pn” 
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BONDS & Price Week's 3|| Zanye BONDS 3 
N.Y. STOCK EXCHANGE = Friday Range or Since N. Y. STOCK EXCHANGE S 
Week Envine Aveusr 2) |£4| August 21| Last Sale |S2|\January2|| Weex ENpina Avausr 21 |5 
Louisy & Nashv—/ Continued ) High| No||Low High||N Y¥ Cent & H R—(Continued) 
Pensacola Div Coweta re NJ Junc R gu 1st 4s8...1986) F-A 
8t L Div ist gold 6s.....1921/|M- Registered............. 86) F-A 
2d gold 3s........... 1980 M- N Y & Pu lstocon gu g 48 1993/A-0 
Hender Bige lstsf¢6s.1931/M-S) -- ose Nor & Mont jorge g Se- -1916)A-O 
Kentucky Cent gold as... 1987|J-J| 98 .......| 97%2I'ne’03)....)) 97% 100 West Shore 1st 4s gu...2361/ J-J 
L&N & & M& M Ist g4498 1945 READE omtntin mercicienl O07 9J’ne'03} . ---|} 10749 10749 Registered............. 2361) J-J 
LL & N-South M joint 48.1952/J-J} 85 le] 84% 386 | 40 84 92 Lake Shore conso} 2d 78.1903) J-D 
N Fla & § lst gu g 5s...1937/F-A] 105%...... 113° J’ly’03}..-.//118 114% ered 1903|J-D 
Pens & Atl ist gu g 6s..1921)/F-Aj 110 ......)110 Aug’03)...-/110 113 ° J-D 
8 & WN Ala con g 5s..1936/F-A] ...... .....-. 115 Weo'O))..-.i).. 0.6 w.c0se Registered........... 997| J-D 
Sink fund gold é6s...... IM1LOJA-O] ...... .....- 110 Mar’03)....//110 111 Det Mon & Tol lst 7s. +4 F-A 
L& Jef penne €2 5 he. -1945]/M-S] 2.000 000 100 Mar’01]....]]....c. ccccce KaA&GRl1stgucds.1938\J-J 
LNA&Ch eCIl&L Mahon C’! RR St 58..1934 J-J3 
ahon Cual MeL sa MS ee see 32) J-J 
necman Ry consol 42.1900 A-O} 101% Sale |10l%2 102 | 25/100 104% 2d guar 6s.............. 1934|J-J 
eS 1990}A-O} ...... ...... 103% Dec’02}....|}...... ...... McKees & B V lstg6s 1018) J-J 
Metropol El lst g Se.» SS J-J| 108%...... 108% Aug’03)...-/|108 11149]]/ Mich Cent 1st consol 68.1909)M-S 
Mans Coloniz g 5s....1934/J-Dj ...... ....../. eeece evccveecs <20-Banespe.nccesell | Oiastabuecseng ence spines 1931|M-8 
McK’pt& BV See N ¥ Cent mae. 7? 
e' hs Ee a | Wee be ati ok -J 
Mex Cent consol gold 40.191 1 J-J} 73 Sale| 72% 73 | 11 80 “Registered J-J 
1st consol income g 38.a1939|J’ly| 16%Sale | 15% 17%/346) 12% osull IL& M-S 
2a consol income g 38..41939 J'ly| 10% Sale 0 11 | 81 18% || Bat C & Stur lst gug$s.1989/J-D 
Equip & Coll wold 5e.....1GLTJA-O] -- 200. conn]. ences coeeeeee| + eupibpeses anna N Y & Hariem g 3gs8...2000/M-N 
2d series gold 58.......1919/A-O] -.......... .]...... ......-. ee EE Registered............. 000|M-N 
Coll tr g 4%28 1st Ser....1907|F-A| 93% Shkle | 92% 55), 92 = 97 NY & North 1st g¢ 58...1927/A-O 
Mex Internat lst con g 48.1977/M-S| ----.. ...... 90% J’ly '0))..--/|...... w-20e RW2& Ocon lstext5s.41922|/A-0 
tamped guaranteed....1977 M-8| SeE EAE Rie ge Eas £5 Wueweininigs Oswe & R 2d gu g 58...e1915|F-A 
Mex North ist gold 6s....1910/J-D! ............ 105 May’O0)..--/).. 00 ccccce RW&OTR Ist gu g 58.1918|/M-N 
Mich Cent See N Y Cent Utica & Bik Riv gu g48.1922|/J-J 107% Feb*03}... 
MidofNJ_ See N Y Chic & St L 1st g 48.1937/A-O 102% 1093, 
LS&W See Chicé NW Registered............... LO37/A-O] -oeeee oee---/103  May'Q3)_. 
il& Mad See Chic & N Y¥ & Greenw Lake See Erie 
NY&Har See N Y C& Hu 
Minn & St L 1st gold 7s..1927) J-D 144% Apr’03).---//14419 145% IN Y Lack & W See DL & W 
Iowa Ex lst gold 7s8..... 1 J-D 116% Feb’03}..--//116% 116%/]N Y LE & W See Erie 
Pacific Ex 1st gold 6s...1921/A-0 -|123%4 Apr’O3}...-/|12349 123 %s]/1N Y& Long Br See CentotN J 
South West Ex lst g 78.1910) J-D 121 Jan’02 o---.0f1N Y&N SeNYNHG@H ‘ 
ist consol gold 5s........ 1 M-N 109 Aug’03 1205|]New York New Hav & Hart— 
ist and refund gold 4s..1949/M-S} - 97% Aug’03 103% Ho usatonic R con g 58..1937|M-N| 123% ...... 131% Apr’03}. 
Minn & StL ga BCR&N NH & Derby con ¢ 58. 1918/M-N al 
M& P lstSsstpd d4sint gu 1936) J-J| ....-. ......]..22.. 22 ee nef eee NY&N E lat 7s....... 5) J-J 
MSSM4&A istg4int gu 1926/J-J 103 Nov’01).. t6s J-J 
MStP&S8S M con géintgu’3s8)J-J 98 Apr’dl).... 
Minn Un See St PM 2 M-S 
Mo Kan & Tex lst g 4s...1990/J-D) 96%2Sale | 964% 97%) 5: M-S 
RRA cl AE gli99u|F-A| 78 Sale| 77% 738 
ist ext gold 5s........... 1944|M-N} 98 99 {100 Aug’03}. 
St L Div ist ret g 48....2001)A-O| ..-... .....- 86 Oct ’02}. 
Da! & Wa 1st gu g 5s...1940)M-Nj ..----...... 106 Sep ’02).... 
Kan C & Pac Ist g48...1990/M-S} 82 ...... 90 May’03)... oe 90 || Nor & South lst g5s...... 1941|M-N| 104% ...... 114 4 115; 
M K & ToftT lst gug5s.1942|/J-D) 102 Sal Cv 49 105'2|| Nort & West gen g 68.....1931/M-N} 130 132 |130 iy 
owl ag tet gl nd agg 7+ F-Aj| 106 Sale |105% 106 | 10 108 106 Improvem't & ext g 68..1934/F-Aj .-.--.132 |128 198 19 
Tebo & Neosho ist 78...1903}J-D] ..-..- ......]...-.. ...----- wee New wor lst g 68..... O32/A-G| ..--.4..-... 32% 132 
Mo K & E ist gu g 5s..... 1942)A-O! 1084..__.. 108 Aug’03}.... {10739 ili N& A 8 lst con g 48.1996|A-O} 9642 97 | 96% 96 im 
Missouri Pacific RS 1906|M-N) ...... 107 |107 107 1107 11ll% Registered............. 1996/A-O} ...-... ...... 93 8 
ist consol gold 6s........ 1920/M-N} ...... 118%j118 Aug’03).,..//118 12 Pocah c -y A oy 48..1941|/J-D} 89 Sale 9 87, 04 
Trust gold 5s stamped.a1917/M-S| 104 ...... l 104%} 28//102% 107%] C re & T lst | ooo 1922) b-J | ---n0e eee pie 
Registered ........... BIDLTM-B) ..--2< cccoce|eo---0 ce--ense Scio V & N Elst = @ 48 1989/M-N/ .....- ...... 7 it 
lst coll iiitisenniaecied 1920) F-A ivi, dt 102 102 North Illinois See Chi& N W 
Cent Br Ry ist € 48.1919/F-A 2 J*ly’03). Igi/ North Ohio See L Erie $ Ww 
Leroy &C V A List g5s 1926 J-J 100. May’01}. Nor Pao—Priot lien g 48..1997/Q-J 100aMele 100% 100% 104 
Pac f Mo lst ex § 48.1938) F-A 101%; Aug’03). Regis’ ---1997/Q-Jd] -2---- -.-00 100% 100%) oe 
2d extended gold 5s...1938/J-J R 3} . General i aay gold 3s. Q-F “0% Sale | 70.2 70%, 704 
Bt Ir Mé& Sgen con ¢$81931|A-O 11 | 3 Registered SB] --n0. 71 | 70% Mar0s|....| 70% 
Gen con stamp gtd g 58 1931}A-O Aug’03 CBé&Qcoilltr4s SeeGtNor 
Unified & ref gold ie. -1929)5-d 5 4) St Paul-Dul Liv g 4s. ee J-D) scesce coeeee/l01L J’ne’03}....! ma 
Verdi V1 & W ist g 58.1926/M-S/ ....2- 2.222). ce ee eenel- > Registered............. AOD enccte wicckdlcheeette a 
Mob & Birm prior lien g 58 1945) J-J 110% J’ly 00) StP& N P gen g 6s.. "1998 F-A] eo-oe124 [125 Apr’03 -- A195 i 
Mortgage gold 48........ 1945) J-J 93 Apr’02 Registered certitic’ 8..1923 rd whaste seebell B32 Ty BD) -nebh cscs sssiee 
Mob Jack & K C ist g 58.1946) J-D 102 J° 702 St iy Dul 1st ds. --+193 1/F-Al ccccce ccscee tree 1124119, 
Mob & Vhio new gol 68..1927|J-D 122 Aug’W3 OE Bb eipiensiinarssiion dy 917T|A-O} .--000 secre ae tirceny 
lst extension gold 6s..41927 os 124% Apr’03 lst consol gold 4s...... 1968 O-D] coves cccoee 96% Mares oe) 0644 8 
General gold 4s.......... 938/M-S 91% Wash Cent lst g4s...... 1948) Q-M) 0.... -0..-0] 944 Feb?0g WOE Rented 
Mon’ Div ist g 58..1947|F-A 114 Mar’03 Nor Pac Ter Co 1st ‘66-1983 +3] cescee eeceeei/l11 Ang’d 110 1164 
St L & Cairo coll g 48..¢1930 35 93 Feb’03)... Nor Ry Cal See So 
G LYB1) d-J | o----- 22. --|10149J’ne’02)...-||...000 oeeee-|; Nor Wis see St PM & O 
Nor & Mont - N Y Cen 
Ind& W SeeCCc r% St tL 
hio River Rit” lst g 58.1936) J-D] ...00- ...2--|114%9 May’ 14 WA 
General gold 58.......... 1937) A-O] ..ccce .20-.- 108399 °Ly 02) --0}seses snent 
Ore & Cal See So Pac Co 
Ore RR & Nav See Un Pac 
BiJ-J J’ne’03) ....|/|122% 124 []OreShort Line See Un Pac 
A-O 1/111 115 |jOswego& Rome See N YC 
3iJd-J5 Tec’99}... ° OCF&StP SeeC& NW 
J-J5 J’ly 02). px Coast Co lst g 58....1946/J-D] 103 ......j103 104 
J-d Dec’99} . ac of Missouri See Mo Pac 
Panama ist s fund g419s..1917|/A-O 102 Apr’03j- 
J-J| 100 102 |101% 101%} 1 98 103% Sink fund subsidy g 6s..1910|M-N 102 Apr’02}. 
A-O} 7643 77 | 77 77 | 10) 73 79%) Pennsylvania Company— 
Guar lst g 449s.......... 1921\J-J 107% J’ly "03 
egistered............. 1jJ-J 106 Mar’03) 
Guar 314s coll trust reg.1937|M-S 102 Nov’9s 
APO) coccde cocttbinbhiey noveeis ae evelleccece seve--]] Guard 49s coll tr ser B...1941) .... 96 Mar’03; 
I Tr Co certif’s gu g 348.1916|M-N 95 J’ly’03)- 
J-d oes 95%; 95% -95%,)137)| 95 104 C 8t L& P 1st con g 58.1932/A-O --|122% Feb’03}... 
J-di* 9 ...... 95% Aug’03).... \100 105% Registered............. aes eee ™ 
M-S)| -|101 %J’ly ’03|....|101 1037%|| Clé& P gen gug44gsserA.’42|/J-J| 1084 Sale 108% 108% 
M-S) -|101%2J’ne'03) ... --|}L00 101% BGO Bos cryesssshaces QIA-O} ....200 od 
M-S :|10919 Sep '97]....||.--206 ------ series C digs ores <6nse TEBE a pncdcodteslederes dite Wie 
d-D --| 99% J’ne’03)....|| 99% 100% OD 3%98.....ccccee 50|\F-A 
8 pre eete Dec’02 Erie 4 & Ditte gu g 398 B.1940/J-d 
MN) DONIOG AD. iccvcconstenvce 1940) J-J 
5 /M-| N&C Bdge gen gu g 48 1945/3-J 
FA) PCC&S 4 A-O Bi - we 
\F-A Series B a rt we A-O 3}. 
F-A Series C guar... 2\M-N 
BF -A Series D 48 guar 5|M-N Nov 
s-s Series E 34g guar F-A J 
+ i Pitts FuW & C lst 7s. J-d Oct °0- 
265-3 24 T8.coee-ee0e eveneeeee LB12)5-J 8 Jan'd3) 
A-O DE FE, scocdcinevetoebed A-O| ...202 o-000-j130 Apr’Ol 
J-D Penn KR let real est g48.1923|M-N] 102%......)10249 
d-d Consol sterling g bs..... 1905) 5-3) 22-220 cence] -cocne voncnnne 
Gouv & Oswe lst gu g 5s 1942) J-D 4 Convertible g 3-us4.......1912|M-N| 95 Sale | 95 
Moh & _ ist gu g 46. gree eae 107 %2 J*ly 00}... Con currency 6s reg...g1905 os seanab soodéblseeens soennal 
Income5s......--.---+- ZiSep! ...--- .-----JL10% Dec’0)}.... | Consol gold 5s........... 1919|M-S| 109  ....22).--000 «se = 
MISCELLANEOUS BONDS—Continued on Next Page 
Coai Telegraph and Telephone 96 
Cah CoaiMim & Am Telep & Tel coll tr 48 1929|)J-J| .......--<--| 96% Apr’03}---2 
Coi C & 1 Dey Co gu | a 55 WNov’00)....!!....-.------j}Comm Cable Co let g 4s. 2397 wd |. cscs ais] 100% Ape 'v2 wad 
Coi Fuel Co gen 9M D Meee ai 12 Apr 3)... itd" iT Registered. ......-.0.-00¢ BOTIG-d 1 ccccve cosnee 1s Oct oa mere 
Coi ¥ & 1 Cogens SF-Al 97'2 99%)1038 Aug’03) 997% 105 Erie T & T col tr gat da. “To80 CO] acosee pevave b+ pa ee 
Convertible deb B-A 1 16% 96%|j/MetT & T letaf gbs..... 1918/M-N}*..... 112 ita Nor 
Gr Buy Coal & C1 A-O}*...-.0108 [1165 FJ'ne’02)... ll rccee covere Mut Un TelCo See Westa Un P 
Jet & Clear C & I J-D\* NY&NJ Tel gen g 56..1920|M-N|*105% ......[105% J’ly "03)---- 
24 gold 58 d-D No Weatn Teleg See Weat Un 
Kan&HC&C istat J-d West Union col tr cur 5a. 1998 J+3) pescve 105 = 105 
Views Vai Coal let gs I-35 ¥a and real est g 4'98...19 102 108% ie Aug’03)..- 
Boch & PitC & I pur m bs. SNE opccsy' pesnamintines ah sstkuaaandliecsere hacked Mut Un Tei s fund 106% .....- 107 2 J’neUe)- aap 
Denn Coal gen i. ag . ; ' 3 Northwestern Tel 76 ervcee ccecce|scccce soccnnas| 
Tenn Div lst g 6s. A p 07% 
Birw Diy 1st consol 6s.. JJ "110548112 || Manufacturing & Industrial) 
CM Co lst gu 4-D sh vacnaiabee Amer Bicycle s tdeben 681919/M-8] .......--.--| 84 Feb 
BarC&i F-A 98" 1028, |] Am Cot Oil ext 448.......1 “Fl 96...) 93% 
Va Lron Coal & C 1st 8 75 “81 ||Am Hide & L letetgés..1919/M-8| .......85 | 35 _ 
WhLE& PCCoi SOND NE ccocre.ccdcarl 0 Ra De iccrclicraceacaceee Am Spirits Mfg lat g68..1015|M-®| ............| 87 Jy 











* No price Friday; intact bid and asked thle week. 
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Week's 
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Last Sale 
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Friday 
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BONDs 
N. ¥. STOCK EXCHANGE 
WEEK ENDING AveusT 21 
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Price 
Friday 
August 21 


83 
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Beers 
pene & 
pas 
wy 


Wabash 
RR Aof StL 
“i g 68 Cl B 1906 


-- 1906 


ili 
ere 
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i 


bib 
ea 


Ris 
Gray's Ter lst 1947) 
RPauld Dal See Nor Pacitic 


GtPaul M & Man 2d 6s...1909) 
Istconsol gold 6s 3 


“1948 
Minn Union - bs..--1922 
Mont C ae "1937 


See N i. 
SeeC St Pi M&O 
_ = 58...1942 


P ‘ac Co 
P lat sink { } ems 1919 
W ist gold 6s boone 


Ist gold --1934 
SJohn’s Div lst i.--teen 
td lst 


e-csRee 
Dee ears 


‘ © 
3-3: : SStomose 
Pcce,: Hur PY & Umer Er eo 


Sate 
BUab ee 


rare at 


P beacrecens 


SULGcEneT EoUcu oN 


en 


O42! CeO St O URPOYOUn 


£60004 : 


de 


OcuK 


00720cci.c22 
7 





oviz 
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becccoocobmymeccco 


. arEceer 
&-t#ZeOo% 


Fe 
se2Zo 








120 Oct’01 
112% Dec’02 


117% Jy 03 
-| 98 Jily 797 


’ 


94 Aug’03 
90 J’ly’0s 
14}110%2 Feb’ 03 
75 <Aug’03 
92 Mar’v3 


104% 104% 
pees 104% 
12 121 

108% anges 


190 
S 


78 78% 
100% 101 
1114 May’03 

95% Feb’v3 


eeeeee coceee 


97 7h 
8514 Sale 


97 97% 


r “er 


v 
99%, Mar’08 
83 8344) 


10212 Deo’02 


102” Nov'971.- 
112% Mar’00}. 


Nov'97]-: 
107g Oct ’98}. 


‘ Aug a 
ad 100% pe ost: 
a7 Jan’02}... 


19144 Nov'0i}-.-. 


86" Stay 


J’ne’03). 


-|125% Feb’02!.... 


111 Ang’01). 
113% Dec’01 


a Jan ’03}.... 


No 





110) 
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ee 
asl} 








1110044 100%4 


-/ L082 115 


118 124 
5/79 88 


-|/108 % 105% 


116% 117% 
“98°” 100% 


93% 98g 
96 9615 
90 5 


94 


10453 106 
10349 106 
120 129 


95% 
100 100 
78% 91% 


899 ITs 
63% 8545 
66 86 


¥6 10% 
99% 29 ‘ 
82 


1104 112 
105 105 
107g 100% 
109 109% 
05 105 


Southern Pac Co—( Continued ) 
H & TC Istg 5s int gu..193 
Consol g 6s int guar...1912 
Gen gold 4s int guar..1921 
Waco& N W div 1st g 6830 
Morgan’s ae T lst 7s. eth 
lst gold 6 
NYT& Mex gu lst g4s. isi? 
No of Cal 1st gu g 6s... .-1907 
Guaranteed gold 58_...1938 
~ & Cal 1st guar g 5s. calf 


oty 


>s 


©-Ouoeozoose 





&-4ZZ50O009 HH 


lstg és series B......- 1905 
1st £68 series C & D...1906 
lat g 6s series E& ¥...1912 
1st gold 68..........<«- a + 
lst con guar g 5s 
Stamped 
Mex ist g 6s..191 ~ 
S P Coast 1st gu g 4a8....1937|J- 
Tex & N O Ist 78........ 1905| F-A 
Sabine Div Lat g 68-22-1912 M-S 
Con gold 5s8...... 1943) J-J 
Southern—1st con g 58. "1908 J-J 
Registered 1994) J-J 
Mob & Ohio coll tr g 48..1938/M-S 
Mem Div Ist g 4'9-5s...1996) J-J 
St Louis gf lstg Seen fF 
Ala Cen R ist g 6s 


ESSER BEBE SENIAGES 


Atl & Yad 1st § guar 40.28 “1940 |A-O 
Col & Greenv 1st 16) 5-5 
ET Va & Ga Div 0 50271930 eed 
Con lst gold 5s 1956|M-N 
M-S 





J-J3 
J-d 
rag 


Ga Pac Ry list g 6s...... 1922 
Knox & Ohio 1st gz og --1925 
Rich & Dan con hay -1915) 
Equip sink fund g 58... aes 
Deb 58 —- emeeith 
Rich & Meck lstg 4s. ..1948|M 
So Car & Ga 1st st Se. -..1919 
Virginia Mid ser C 
Series D 4-5 


ace 
16|M-& 
M-S 


General 5s — 
Guar stamped....... 1936 
WOS& W lstcy gu 48..1924 
West N C lst con g 6s..1914 
S&NAla SeeL&> 
Spok Falls & Nor lst 68.1939 


Stat - By lst 4 -1943 
Sunb See Benn RR 


) 
rPebo & K& 
erA of Bt L 1st g 4%8..1939 
lst con 1894-1944 
SstLM e Ter gu g¢ 58.1930 
Tex& NO Once So So Pac Co 
Tex & Pac E Div lat gts. 


POSER bib 
Eon Ovo 


. 


Aw th wh 


Cede boOm4ZecnboccouoecK 


Ore Short ise ai 2 
lst consol ¢ 5s. ic 
48 & participating - 

=, 4 ° ad lst 7s. 


19 
unit N 4 RR & CCo See Pa a 
Utah Central See Rio Gr Wes 
Utah & North See Un Pacitic 
Utica & Black R See N Y Cent 
er Vallnd& W See MoP 
irginia Mid See South Ry 
Va & Southw’t Ist 58.2003 
\ abash Ist gold 58 
2d gold 5s 
Debenture series A.... 
Re 1939 
1st lien equip s fd g 5s8..1921 
Det & Ch Ext Ist g 5s..1941 
Des Moin Div 1st g 48..1939 
Om Div ist g 398.......1941 
Tol & Ch Div Ist g 4s... 1941 
St Chas Bridge lst ¢ 68.1908 
Warren See Dei & West 
Wash Cent See Nor Pac 
Wash 2 & W_ See Southern 
NY 4 Pa lstg a 
Gen ‘gold 1943 


See ee eennee 


B* ze 
OnOteuech zu 


cs 
mikes 


bEbes 


West NoCar Seé South Ry 
West Shore See N Y¥ Cent 
W VaCent& P ist ¢ 6s..1911 
Wheel’g & L E 1st g 58...1926 
Wheel Div lst gold 5s..1928 
Exten & Imp gold 58...1930 
1949 


Witkes & East See E 
Wil & Sioux F SeeStP M&M 
Winona & StP SeeC& NW 











Wis Cent 50-yr 1st gen 48.1949! 


Atl & Danv lst g 4s 945) 3. Ji* 


Bia Ask 
1071 


8 
- 108% J’ne’03 


Low Hiah 


Aug’03 


Fiy 03}. 
Jan’v} 
ngmaeee-*  f 


bay May’ Oe 3 . 


4 Feb’ 03 eel 


5/108" Mayo}... 


11445 Sale 
7 90 
- 108% 


. 120 


.|120 $8 2 
-|11648 May’03 


{114° Sly’03 


gill eJ*ly’Us 


zl tai 2 0et 02]. ---i}. 


%/105 
o}/112% 
es 1 Aug’ OS 3 
€ 


l ig set? "08 
94 
Mar’ 01 


115 <Aug’03}.... 
114 Jan’03}.... 
122 Mar’03!.... 
124% Feb’03 


1014 J’ly 00). 
109% J’ly *03! 
92 Sep ’U2}.. 
Anug’)3} - 
Feb’()2}. 


Jan ’*03 
108 Aug’03).. 
1131 May’05!. 
93 Feb’03}--. 


117 Jly’00 
10449 Sep 02 


Tly 03 
Aug’03 


03 

997, 

997% Aug’03 

93% Y47%—/) 

10544 Jan U3} ..-. 
98 98 


120 Ang’03 
L10 
90 
115 4 
114% Apr’v2 


101 101 
114% 114%) 1: 
1032 Aug’03}.... 


--fbO2" ; 


11542 Mar’03}...-| 








1019 Apr’03}..... 
58 2%, 
1042 Dee’vz}. 


93 
LOS Maros 


114 114 
96'2J*ly 03 
40 Mar’v]}. 


108 J’ly’03}.. 


113 Sep ’02].... 
Mar’03 








pts 





102° 


Feb’03}....//i12 112 ~ 


100 103% 


S113% 118 


1034111 


114 118% 
9642 101% 


108 

116% 

ile” i170" 
86 93% 


92 








MISCELLANEOUS 


BON Ds—Cencluded. 





eS ~— 
peeeE cee 


' 





PEZOObotusiodce 


e sce> 




















a 





5719 Sale 
594 6U 


964 Saie” 
“70” Sale” 
40 45 
4 5 
vssoee 110 





Bim B75 
59 «77 
98% 100 


a J to Stk 
St LTercC 


rs Pube Wat 


Miscellaneous 

Adams Ex col tr g4s 
Am Dk&Impis See Cent NJ 
Am S88 Coot Va g 5s8....1920 
B'ki'n FerryCo lst cons g 58’48 
Chic Je & St Yard eal g ta. +e 
Det M & M ldgr meee. A 
Hoboken L & I 1910 
Mad Sq Garden ist od A Ries 
Man Boh H&Ls sons 194) 
ae Ne Ship & D Set 9a0 

Dock 50- < lst g 4s..1951 

ds 1st 4498.19. 

ples Stat’n & 2 
2 520 yoaks- 19t i: 
Val Wat Worke: 1c 6s. 1906) M 
Us hed & Ret lst sf g 68.1931) .... 





< rata 


“A 
-J 
-D 
d 
“3 





104% 104% 
100% J’ne’02}.... 
73 
lll Mar’v1)....) 
81 $3 





13a" ly "0U},... 
79 Aug’03 





Mar’03}..../ 





J’ty 03}... i 

















BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and } 











= 
Share Prices—Not Per Centum Prices STOCKS Sales cas for Year 
lof the 03 
Saturda: Monday Tuesday | Wednesday| Thursday Friday BOSTON STOCK Week 
August ds August 17 | August 18 | August 19 | August 20| August 21 EXCHANGE Shares| Lowest Highest 








Railroads 

119 62%| 63% 64%] 60% 60% 59% 61% Gl 62%|Atch Top & Santa Fel| 2,561 54% Ang 
Size S2is} 852 Sou] 89% 90%] 89% 89%) 39% 8%) 89% 89%] Do pref..........10i| 544 ai 
ae oi? "| 245 247 "| 247 247 | 247 247 | 248 248 | 249 249 [Boston d& Aibany....100] 116}2 


188 138 | 188 138 | 138 138 | 137 187 | 136 137 | 1387 137 {Boston Elevated.....100) 128/134 
#233 238 235 235 236 236 | 239 239 240 240 |*235 240 {Boston & Lowell..... 100 30/2: 
©169 171 | 171 172 | 172 172 | 171 171 |*...... 1714|*....... 171%|Boston & Maine..... 100) 62 
ahiwée dence 17 174 |*174 484 175 175 : ashame Saceee ate 175 Do pref..........100 27 
#295 300 |*295 300 |*295 00 300 [+295 300 |*295 300 {Boston & Providencel00 8 
#140 141 348 140 | 140% 140% W canve 141 | 140 140 | 2.2... --00- Kee aye &USY bd |<: 38 7. 
#118 120 11 gh ggosatngeaeretes CLL PERE: Rs sehteinidied (renee ALS Rass 12 5 
» sell 195 100% ie * nese 196 j*...... 195 |*...... | 2 ee 195 jCon& Mont Glass 4-100 1j1¢ 1969 Maras r 
© oscve 166 {*...... *306 — 2.0... |, sre LastSale\16s5 Aug’03iConn & Pass Riv pret 100 cowcce 170 Marig 
275 283 376 oes "275 283° |-275 283°] Lastsale|270  Aug’03|Connecticut River...100] ....-. 27 286 Feb 
185 1385 |*134 136 135 1365 135 135 135 135 [*i34 135 [Fitchburg pref....... 100) 74/15 20/1430 Feb I 
“45 50 | *40 45 | *40 45 | *40 45 | Last Salej42 Mar’03| Houston El’tric com.100} -.-... R ar 9) 42° Mar 9 
Seccce covese| serece ccncce ecapes ccccce] eeccee cocese Last Satle|173% J’ly’03|Maine Central........ 100} .-.... 17540 May 180 Feba0) 
231g 244) 24 24% 984 24) 22 234 ae 22 22% #$$22')Mass Mlooteis O96... 300 2,052) 19 J’l 37% Feb 1s 
1 81%) 80 80 80% 81 80 680 9% 80 79 80 ee ee 652] 78 Ty 30 | 
*14% 15 15 15%] 15% 15%) *14% 15% laze 14%) *14% 815% Moxie Central..... 100 130) 11% J’ly 27 
197 197 | 195%196%| 195 197 | 196 197 | 192197 | 197 197 YNH& Hart....100] 146/#188' 2 May2]/295 n 719 
Goce MEF cacces eccces ge tees 168 * }*. 200s 168 | LastLasti166 Aug’03 Rodos N H.......100] ...22./165 15 Tay ae 3 
@...... 28 AT | ESS 225 °|*...... 226 | LastSalej230 J’ne'03|Norwich & Wor prefl00/ -.-.... 3]232 Marli 
©j97°° 200 | 199° 199° |*199"...... 200 200 | 200 200 | 201 201 10 20/14 ug 21219 Feb 13 
Ovenne eccces] coccce coccee| occcee ccceee] ese ian Te x ee & mn angos na 25 
i* 3 *72'9 73 ‘ 2 3 
ame ¥ eee. te (EP Pre 208) 





Last Salells J’iy’03|Savannah Elec com..1 
Last Sale\so Feb’03)|Seattle Electric......100 seeeee 


* 35. 35 33 342 
*15 *15 





Sieiee es mA 2ccsen 

* *95 100 ee "o> Aq “ e Do NA eos Sesetagen 00 

76% 76%) 7645 762 é 34 % nion oat Cc. 4 

He 85% a 8 86% 86%) *85% 86's DO. POE cccsacece 100) 22 190° Angi 
| i! ea sesece coccee|* 170 PERS: Vermont ‘ t iase..22100) 21170 J’ es 

*s9 4690 89 89 | #89 (90 89 89 89 8 89 89 | West End Ly hE - 50) 86) 8T7LA 0 
eeccee cooee-} 110 110 |*109 110 | 109%110 |*109 111 |*109 111 Do BE 42/109 Jne2? 116 Febi4iit 
qosese cccnce] ‘secses cocene| ceases Soscce] scvces secces| LGSUSEIGIGy J ily'0S hig er 2 Conirai...100 eeeeee] 16% J’ly 23 26% Jan 15) 
Gocccs cccece] cocces conse] sccces ececes| ccccne coscce] LOSESECCYS's J'ly'US ref. nsgroncee dB --| 38% J’ly 23 an15 
Genkes ocdenal ed0btecupecc] pceoee ccenee] cscone conse, DOSEHSCG ION J'EwOs Wore Nash & it och..100) 150 Janl4 13 = 14 

Miscellaneous 
14 15 |*.cocce 1443) 15 15 5 er Agricul Chem. 138 38 yt 26 Feb11 


ug 
4 pope: 
Jan 





= 


e. 

















116 118 “EY6%G 1196) 1T7" 18% "iis Amer Super fieia.-2100 : 
8 = u enn.... 
He T19 | 1179119 | 114% 118%] 118% 118% 118 pret PRR 100 Jan lion ee 
134 134%] 1344136 | 135%9186%) 134 136 | 182 134 | 134% 135 Amer't¢ relep & Teleg-109 rian 
9 | *9% 10 9% 9 9 9! *9 104) 10° 10 oolen......-.1 12 Decl 1k 
69 69%! 69% 69%) 69% 70 | 70 70% 70 70 20 70%| me x 
wet saci -yeabebeRtced <csse anand Last Sale|3 Tiy’03' nd 4 
Potidhg | [*  pemens Age 27772 LT Tigo os TTY Last Satdizry Aug’03 Gumber! Telep &Hei 100 iy 
*$i, 10 | 10° 10 | “10° 10 9% 9%] *9y% 9% 919|Dominion Iron & St..... 5 Tan ny 
a eee 6 6 64 63g) 6 6 6  scosed Hs 64] East Boston Land........ N Ma 
938 240 ‘| 239 240 | 238 238 | 237 238 |*235 238 | 236 236 |Edison Elec Tltum...100 2/2 fan |285 Mg 
68 163%] 165 167 | 165 167%| 165 166 | 161 164 | 163% 165 |General Electric.....100] _734/149%Auglu he 
344] S44 35 | 35 35%) 4 85%) Bd 35 | 34% 36. |Mass’chusettsGasCoal 00 30 J’ly 24 ont alae - 
80 80] 80 80] 80 80% 8 80 80 | 79% 79% Do Pret... ---- 100 7444 J’ly 24 8140 
#170 175 | 175 175 |*172 1749172 174%) 172 172 |*173% 174% Mergent er Lino..100 4 a ae ' 
1% 1%] *1's.....- gh 8 <noen #1%......, "1% 1%) *1%g 1%|Mexican Telephone... 10) 50] lywAug 6 rH an 
detec: OME fa teecs Sete OO” OE bansink ckesal, “Gonces N ECotton Yarnpret100| 10) 24% J’ly 10) 86 he Se 
124 125 | 125 125 136% ia8% wcvcce soceee|soveee 126 |*......_ 128 |N E Telephone....... 100} «47/128 J*ly 27/1 51 a 
ogre cenpes Last sale\g J’ne’03| Plant Comp new comn.100| ---.-. at 


meee sewcee| saceee senses 


a6” 215” 214° 316" 216 "218% 218 “278yj*217 ...... 218 219 |PullmanCo...........100| 304 
Last Salego J’ly’03|Reece Button-Hole.. 10) ---.-- 


= 


waves. © | cocee © seecee| cece 


"i6s 105 | 104 105 “10a” 108 “ids” “ 104%] 1039104 | 104 104 |Swift & Co...........100] 105 
* LastSalej25% Aug’d: we pe An 25} coves’ 





esse 


29 | *28° 29 | *98° 29 | *28 29 | LastSalel28 Aug’03| Do cetesegem, SE odenehl wan 
#2 3 “2% 3 * 3 *2%9 BS 62% Bb Om CO Ynion Obp Lid & g. 25] 550 


 £&t 3 


~= 



































































































: I) #24 Bly 
é 97 97 | 95 96%! 95% 95%) 95% 95%) 96 96 | 95% 9954/0 ~-100} 621 it 
t 945% 46 | *45%, 45 | “45% 46 | 45% 45%) 45 45 | 45 45 25, 277 5Ty 
i 98 28 | 28 28 | 28 28 | 28 28 | 27% 28 | *27%9 28 25, 381 334 - 
ie Seas epcoesll. “Séaaen penteal nqnens Scenea] svcnps commen DOGEMOTES Tly’03|0 LOO] «e000 154 5 
i pensce cécccs cosccs! coccns cocccel cccces concee] DOSESSLETA1g Aug’OS 100} cee 91%) 
i eosese SS AE scvece coves] LGStSalel94g  Aug’03/U S Rubber..........100) non age 
; "Bai, 244) 994 234) "93% 24y) “22%, 22%, e 
} 72% 72%] 72% 72% 71g 73%) 70% 714s 4 
4 te “70. * 0” 80] -75 75 
4 ‘44 #144 15% "144g 154) 14 14 Se 
f Ressees 81% 82 84 | 82 82] 82 82 Do pret Feb28 % 
3 sina *80 90 | Last Salelss Aug’03 Westing El & Mfg-.: 50| ...... Feb 2 j 
i SS ETS SO *80 90 | LastSalels3% Aug’03} Do oe eee 110 Jan 29 
f Tiining 
hi By «6 6 6 6 6 6 6% 6% 69|Adventure Con....... 25) 970 : 
HH 5% 5%) 5 5% 6 5% 5%} 5% SiofAllouez............... 2,925 y 
Sy 43% 49%) 46% 50% 46% 50%) 44% 47%) 46% 49 |Amaigamated Cop perl 00 59,137 { 
Ht * 1j *1 #1 aS eae § *1- 1‘9]Amer Gold Dred 200 0 ‘ ; Had 
Ne * *8 veces 9 PPenscee 9 |e neve 9 [Am Zino Lead & Sm. 25 100 Jan (2) 12% Mar21 Dec} 16% { 
i 19 20 | 19% 19% 19 19 | *17% 184) *18 19 ig Anaconda. .......---- 25 70 15% ly 24 31% Feb25|| 21 Nov) 3) Jan 7 
i . 24) 2 2 2 1% 1%] 119 _1%JArcadian ......--..--- 25] 981] 1'2J"ly24) 64Feb 9i/ Sadan) 134m = 
i 50 °75 |*50 75 %0 50 |*50 “75 | *-50 78 Arnold wecccscceosece 25] 110/25 Apr Y -A5 Marlo 3 tg Dec} 1 Jan 
i 919 cgecce ,D19/*...-0. De/#....2 1p Atiantic ............. 25| 246] 8 J’ly 20] 14% Feb10!| 6 Det) 9 De ae 
; 94 24%) 24% 25 26 24% 25%) 25% 25% Bingham Goa Miia 3 50} 2,975) 20% J’ly 24) 39% Feb10)| 20% Jan ie 
: 55 65 | 65 °55 *-50 °65 |*-50 65 | *-5u Bonanza (Dev Co)... 10) 100) °60 J’ly15)-90  Marls}\ 40 J’ly aun a 
j * 4i°* *3 4 | Last Salel4 siy03 British Colum (Ltd). 6] ...... 4 J’ly 24) 3 Feb 3 51g Sep] 1 = ‘an 
7 435 440 | 440 440 440 450 | 444 450 | 450 450 [Calumet & Hecla.... 25, 49/400 J’ ly 24 551 Marl2|420 Deol6i) ¥ 
y 08 10 |*08 ‘10 *08 ‘10 | LastSale|0S May’03|Catalpa (Silver)..... Ot carmel “05 Feb10) +10 Feb1lj) 10 Apr 7 < 
iy 17% 17% ue 20 bh 21% 17 19 18 at S tennial : 1 u Det ar 0a 
tq 
i Rie aoe sie soso eeeeee| LG8tSalel-25 ~ J’ne’03|Cochi 25° Apr’ ie p 
By *11g 117, “Sig ites 14g 1179 ly 1 lp 1% Jan : 
Fi #12 «15 | *12 *12° 15 | Last Sale|15 mero 15. Oot ae ur 
50% 58 | 57 6 65 50% 59 | 591g 43% Mal 562 ? 
39's 3910 40 4010 41 41 | 40% 41 | 40 18% HY Da 
86% 864) 8 79 8U 81 54 Jan hes Di 
a nop 111] 110. 110" 110 110 |*109 111 |*109 111 a é: 
| 3 8h) Be Bh 3 Bul 2h 2% 2% 1isJan) aS i 
Hl % 68%) 8% Ble 8% 8%) 8% 84). 8 2... 25 85) 7. Jily: 1 - 
is *3% 4 4% 4% 4 4 4 4 S10 4'9Granby Consolidated. 10 2,690) 3% J’ly 24 Bases pace ge Hae 
Py *87% 14) Ll 1 *87'9 1 |*87 1 |*87% 1 |Guanajuato Consol.. 5) 200 wily 1 an 12) 2a Peel a5 Fe I 
4 74 7%| 8 8g 7 8 TIME: ones 2, aot itoyale Copper). 514 d’ly 15 Hy se: 
6° 6 | oy 6 6 6] 6 6 | “6% ““Sijlafass > 25] “740 12's Dee ar 
Be We BP endon., Seale Seek: | *1 1%) Lye lig avtewer.. oN 7 Mat In 
is 74) 8” iy 8 8| 8 81 8 | Michigan Ra 4 In 
F 40° 40%) 40 43 41% 45 | 39 41%] 41 43 |Mohawk t 2 Piy| 6 Ke 
" 4 645) 4 44 4° 41]. 4 4] #3% —4%|MontanaCoal@ Goke 25) 145] 3'2Ave 5) 8, Marld) oo i 1 
Li 1 1%} Les lag 1 1 |*-98% 1 | -93% 1 |Montreal& Boston.. 5| 900/-70 Aug 6) 2%Jan10) Ie 3) @ 
¢ wassas csecech cneges eovenel conch= ssecee ecesee eeree] LOStSalel-75  May’03| National oo BO) ‘eenees ‘75 Mayl4) isJan23) 2 i 
B71 Tig) TT 4) Ta TS) TT 1%/0ld Colony. -------. 25| ““Bi6|-50 J'mely} 2 ¥eb 9-75, Be 
id 10% 11 10% 11%] 10% 114) 10 10% 10 107] 10 10 {Old Dominion (Gop)-. 25| 2,235] 9 Jily27) 23.Keb 9 42 Nor 8% Ne 
H 68 59 59% 61 61% 64 | 57 61 54 554) 60 61 |Osceola . 25| 2:511| 43%2J’ly 24) 79 Feb 9) 4Pane Fed 
fa 21 21 21 22%) 22% 23 20% 21%] 19 19%] 20 21 |Parrott(Siiv& Gopp) 10| 3,618] 16 J’ly24| 34 Feb10)) 21 { 
3 
i OE 2g cided s -u 6. Ss 6 65 | Big 54 5 5 |Pheenix Consol f..... 25, 586) 3%2Angli| 7Febll od 
94 95 | 9 95 | 100 100 | 98 98 | *95 100 | 95 95. |Quincy....... acseceeee 25] 126] 85 J'l¥ 27/1269 Feb 6 at , 
“iy 2 | sik 2 2 2 2 lig 2 1%  1%!Rhode fsland......... 25} 633, 14J’lyz2) 4 Febi¢ i 
01% ...... SP nceran 1% Ls} *1l 15) “1% %1%] *14 1% Santa Fe(Gold & Gop) 10 1 J’ly 24 3. Jan 8 H ' 
11% 11%} 11% 12%) 12° 12%) 11% 12%) 11 114%] 11% _11%/Shannon....... scseeee 10] 8,065 Ty 15) 14% Apr23)) 8 ‘ 
105 105 | 110 110 | 107 119 | 106 106 |+......100 | #95 105 Tamarack... 0 
eecccs coepec] seccee eoeees| coccce cocces| oocces cosces SE ODE < wveas |. oosabe ‘Tecumseh ..... 13% 
Shoscs evbevel . os esse saenee| coves @ecewee] eeecee wcoeen Last Salel33 J’ ly 03) Tennessee... 
60in 82°] 82° 84 | 83 84%) 82 820) 81 Bl% o., 82'/Trimountain 3 
55, 6 6 6% 64% 6% 5% 6g 54 6 644|Trinity....... 27 : 
Sesess onbues] sndsne Soccer] csceos sesees| sséee id mepend Last Sale 15% * ang 03 United Coppei -2100 € 
193, 20° | 19% 20%) 20 214) 19% 20%! 19 19%) 20 0%|U nitedStates Minin; 25 13,466 dy 3 | 
AE” AEG] 21° "1% 12%! 11% 11%! 11 114) ll 11% Unit States Coal £01 4,295 J'ly 27} 17 Marl 
27 27%) 27% 28 28 29%) 27 27%] 26 264%) 27 28 |Utah Co: a cGold)er re 4-35 54| 22 Jam24| 33% May2 
ove 4 4 4 44) 4 del 4 4% 4 4 {Victoria 25 y 
81g 8%] 81g 9) Yio 10 8% Yo 8 8% 9 9g 
689 68%} 68% 72 | 72% 72% 68 68 | 68 70 *G8ia 70 
“14 14) 1% = 1% 14 iy 1%. 1 1 *1hy 149]Wyandot .......-. ecve 








b Before pay’t of assess’ te called in 1903. d Before pay’t of assess’ts calledin 1902. *Bidandasked. 4 Sea stock. [Asst paid. +Ex-rights. 
























Boston Bond Record 





391 

















































































































: BONDS =s 2 
2s = Range $s Price Week’ s 
E: =|) “since || BOSTON STOCK EXCH'GE|Zt| syiday | mango or Es] Senge 
&t Z| January 1 WEEK ENDING AUGUST 21 | 54) August 21 | Last Sale |SZ January 1 
Ol|\Low High Low NolliLow Hi 
Jed 21]| 96'9 9Y's}] Illinois Steel deben 5s....1910)J-J 9727" iy’ 3 ---;]] 9749 toe” 
olJ-J 19]] 93'9 985}] Non-convert deben 5s...1913/A-O 38 5) 97 101% 
M-S oes 1131136 Ia Falls & Sioux C 1st 7s..1917|A-O 130 Feb'03 -+--|130 130 
4-0 8 97 101%; |] Kan © Clin & Spr 1st 5s...1925|/A-O 100 J’ne’03]....//100 104 
5|Nov 1}} 86% 92%]]KanC Ft S & Gulf 1st 7s..1908| J-D 110 Ang’03|....}110 112% 
J-D : Kan C Ft Scott & M 6s....1928 M-N 115 Aug'03}....\/115 124% 
Jed Kan C M & B gen 4s....... 1934/M-S 95 +s lyf 21:95 99 
5IF-A . Income 58........... Marl934\Spl) ...... 80 3H 80 «91 
4|M-N --- 101 101 KanC &MRy& Br ist 581929/A-O 108% Mas'03 --+-||106 4g LUS Ig 
F-A’ ‘ - ieee tis KanC 8tJo&C B 1st 7s. “aeee Jed 08 = Ang’V3)....//108% 111g 
Ol J-J -++-1/102% 113 LR& FtSm id gr ist 7s.. 1905] J-J 102 ‘ly O3]....1)101L 104 
9|J-J «|| 80 91 Maine Cent cons lst 7s...1912 A-O 123% Apr’03]....//1234 123\ 
Hb ae --}111 115%]] Cons 1st 4s .............. 2)A-O 102. J’ne'03}...-//102 102 
I-d orllegesce cocese Marq Hough & Ont 1st 6s. 1928 A-O 118 Apr’d3}....//118 118 
Jed --|| 99.4 991]] Mexican Central cons 48..1911/J-J 73 73 1] 70 78% 
A-O bate edider caps istcons inc 38....... Jan 1939)J’ly 20 Aug’03}..../) 15 26 
3IM-N. --|]132 413244 {d cons ine 3s....... Jan 1939 ia! 10 Aug’03 10 10 
J-D +-||L17 411/45] Mich Telep cons 5s tr rec.1929) J- 75 J’ne’02)....)) 75 75 
-F ---|] 8212 88 Minne Gen Elec con g 5s 1929! J-J TR OS det neice A 
3 Se --|100 101144]]New Eng Cot Yarn 5s....1929/ F-A 97 Y7's} 21) 972103 
9|A-O o+-|]..---0 ..--..]] New Eng Teleph 6s 1906] A-O 102 Jy v3}... Hx 2 102 
gl A-O -| 99 1LO2% B® cccccccccoces eccccce A-O ee ge ES BSE EI 
3IM-N «-/}105% LU5%, = sf A-O 102% 102%} 5)//102%102% 
F-A PO MOOG Be Ni dvicconcces isvtscbice 5|A-O 106 'g Mar’03]..../]106 % 10643 
M-Ni ..---- 106. Dec’OD)..5-/}..--26 ..0006 N Ya a Eng 1st 7s J-J 103 J’ly’03}..../103 106 
M-S| 99%.....-] 98‘ May’ 03}....1] 98 Me SDT Re ery 5) d- J 101% 102 TILOL 2 103% 
J-J}| 90 90 Aug’03}..../) 90 96% oid Coley gee y? eee 924) F-A y 4 
Oreg Ry av con g 4s. 1946 J-D 
J-J 104 Aug’03}....//103 % 167% Oreg Sh Line 1st g 6s..... 1922/F-A 
A-O 97% 97%) 4i/ 96 181g]/ Repub Valley Istst Leagaeg J-d 
J-J 125 sly 03 woe eff 125 128 Rutland 1st 6s.............1902|M-N 
Jon 1252 Apr’03}....1}125 "2 127% Rutland-Canadian 1st 481949] J-J 
1)M-N 100 ie "03}....)100 107 Savannah Elec lst cons 58.1952) J-J -l| 9449 96% 
J-D 102 3 102 107'2]}| Seattle Elec 1st A pram 30) F-A res hee — 
J-D ‘100% Maro? nvemsacnel ase Torrington ist g 5s....... 1918|M-S 110 07 
3IA-O 2% Jan ’03}....//112%4 11241] Union Pac RR Sweis 1947|J-J 894 101% 
A-O tor yy 03 «---100 103% lst lien conv 48.......... 1911/M-N] ...... od 
A-O 98 98 95% 100 United Fruit omy? gen 58.1911/M-S/ ......101 1008 int 
3IM-8 106 Aug’03]....106 110 |} Vermont & Mass 5s....... 1903/M-N| ........-.../100 Sep ’02]..../]........... © 
6|M-S 5% 1 A" 105 107% Weak End Street. Ry ¢68..1 are M-N RES Ae 
4|\M-S 10% Mar’02}..../].. Rees OT | eS heres 4.M-S 1105191 
M-S Ri i snes enn sccane cia Geneutawe a6 Gwibe 1916 M-N -- 102% 105% 
A-O 5% J’ne’03}... 138 BE Olle dean ntdens coeghe 7F-A -]102 104% 
33)/A-O 1 Mar’03}....)137 137% Western Teleph & Tel 58.1932|J-J 9912105 
J-J 94, 90 87% 9419]] Wisconsin Cent 1st gen 481949) J-J 87% T'ly OL)... 1. ..20- s.n08 i> 
1]Q- 749 Aug’03} ...|| 87'2 94 {] Wisconsin Valley lst 78..1909| J-J 114% Apr’03}....|[1144%2114% 











Norg—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


4 Trust Co. ctfs. 


* No price Friday; latest bid and asked. 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 

























































































Fa Stel. 3 
orth Pennsylvania... 50) 
vania Salt 50) 

















E&A 1st M 58 1920 M-N 
Elec & Peo Tr stk tr ctfs 
Elm & Wil 1st 6s ’10.J,J 
Eq Il Gas-L 1st g 58 1938 
H & B Top con 58’25 A-O 
Indianapolis Ry 48.1933 
Interstate Rys 


Leh V ‘Trac lst4s’29.J- -D 
Nat Asphalt 5s rects.... 
New Con Gas 5s 1948 J-D} 
Newark Pass con 5s 1930) 
NY Ph& No 1st4s’39 J-J 

Income 48 1939...M-N 
No Penn Ist 4s 36..M-N 

Deben 6s 1905 S$ 
Penn gen 68 r 1910.. Var 

Consol 68 ¢ 1905... Var’ 


Tah tee oe 















Terminal 5s g 1941. 
PW & B col tr 48°21. a 
Rochester Ry con 5s 1930 
8 R ESide 1lst5s g’35J-D 
U Trac Ind gen 58'19.J-3 
U Trac Pit gen 58 ’97 J-J3 
Welsbach s f 58 1930.J-D 
BALTIMORE 


Inactive Stocks 
Atlanta & Charlotte..100 





MtV ernon Cot Duck..... 


Atl Coast L Ctheits 58 J- d 
Ctfs of indebt 4s ....J-J 
Balt C Pass 1st 5s’11 M-N 
Balt Fundg 58.1916 M-N 
Exchange 3198 1930 J-J 
Refunding 398 1952J-J 
Balt & P lst6sm1’1l1 A-O 
1st 68 tunnel..1911 J-J 
Balt Trac 1st 5s..’29 M-N 
No Balt Div 5s 1942 J-D 

















Atlan Coast L (Coney oy Npt 
% , Norfolk St 1st 63/44..5-J 
gy > poeeobheetes 1 North Cent 419s 1925 A-O 
ee eT 100 ey Sa 
oh eee eries 31 ee i 
8 pd SS ee Series B 53 1926....J-J 


Con 5s 1939 pa odd vg 5s.’06 M-N Va (State) 38 new ’32.J-J 
Con 4s 1939... Central Ry -1912 J-J Fund debt 2-38 1991.J-J 
Penn Steel lst 5s’17 M Genet 0. 1932 M-N West N C con 681914 J-J3 
People’s Tr tr certs 4s ‘a3 Ext & Im No 58.1932 M-S WesVaCé&P ist6g’1l JJ 
P Co 1sté& col tr 53’49 M-S 110% || Chas City Ry 1st 5s8’23J-J Wil & Weld 5s..1935.J5-J 














Ga Oar &N lIstis g¢’29T-J 
Geataie P ist 68...’22 J-J 
GaSo & Fla 1st 58 1945J-J 
G-B-8 Brew 3-48 1951M-S} 
2d income 58 1951 M-N 
Knoxv Trac Ist 58’28A-0 
LakeR El 1st gu5s8’42M-S; 
MetSt(Wash)lst5s’25F A 
“ dn — uck ist 5s. 
New 0 Ori Gas . Var 
tN&oP ey 38° os M-N’ 





Pitt Un Trac 5s 1997.J3-J 
Poto Val lst 58 1941..J-J 
Sec Av T( Pitts) 58’34 J-D 
Sav Fla &West 5s’34 A-O 
Seaboard A L 48 1950 A-O 

Seab & Roan 5s 1926.J-J3 
South Bound Ist 5s..A-0 
UEI L&P 1st 4498’29 M-N 
Un Ry & El lst4s’49 M-S 

Income 4s 1949..... J-D 


M-S 
2d series 6s 1911. ae eS) 
3d series 63 1916..M-S 
4th ser 3-4-58 1921.M-S 
5th series 5s 1926. M-S 











Prices—Not Per Centum Prices P ’ Range jor Year Range jor Previous 
Share ACTIVE STOCKS on tne 1903 Year (1902) 
Monday Tuesday | Wednesday| Thursday | Friday | (Yor Bonds and Inactive | wee 
August 15 | August 77 August 18 | August 19 | August 20 | August 1 Stocks see below) Shares| Lowest Highest || Lowest | Highest 
Baltimore 
@ cee 66 | *66 66 | * 66 |Consolidated Gas.......100) ......| 65 Augl4| 72%Jan 5|| 624 Jan| 74'3Sep 
[a Fo POS peers evees|*..---e 108 | 100 100 [Northern = nines 0) 1)100 J*ly27|118 Jan12//104 Jan/1254J’ly 
21% 21% 22% 23 22% 22%) *22 22/Seaboard Air Line .....100] 7,570) 18 Augl0} 28%4Jan 2j/ 23% Dec| 34% Aug 
35% 35%) 35% 36%!) 36% 36%) 35% 354) 35 35 Do FA Cf. ...2-------100} 3,025) 33° Augl0| 45 Jan 2/| 40% Dec! 5513 Aug 
eecerecoseee} 10% 10%] 10% 10%) 10% 11 11 1l%j *11 «11 %s)United Ry & Electric.. 50) 1,892] 10'9J’ly 24) 144Jan 3]| 13 Oct! 17 Mar 
Philadelphia 
Si dempecs| escese cesses] costo coccce! cccces scccce] coccce seesnel, seeces coccce Ameen Akal enon = bianets 1g Jan 10 1g Jan 10) Sabreree 1 Apr 
Ns RE dibeue cheba eccece secgee] scence eccccal coccce ccces> > MECC odecdtoccee, WUE apis! |-naced jocdighiccals abdbee icedamstihe dee seetioees 
‘Hi 99) 22° 2234) a's “93%) “29 ai 21%| 215; 22° |cambria Steel .......... 50| 4,053! 20° Aug 6| 263; Jan 6|| 23°” May| 2915 Sep 
3.6 C3 8 31 3 211g 21514) 2 2 115,46 2%%/Consol Lake Superior..100)11,031) 14J’ly 30} 9% 9Jan 2|} 6 Dec| 36 Apr 
1 1 10% 104] ~9f 4 ae ee ae CWO ae ei 0] 6,725] 5 Jy 80] 40% Jan 2|| 83 Dec| 80% Apr 
69 69 69 2 0 |Lehigh Coal & Nav.... 50): 144 Aug 7) 79% Feb 5|| 65 Nov| 79% Sep 
140% 41 Lehigh Valley.......... 50] 489) 37%Jan 3 457%, Jan 30}! 2914 Nov) 3814 Dec 
9 2 Marsden Co............- 00} 1,166) 15Augl2} 4 Jan 6 27g Feb} 51146 Oct 
peveee coceee Nat Asphalt ‘Tr Go recta BOT access 14¢J3’nel5' 1g Fev 18 Aug} % TS’); 
, a Do pee Se Ca reees eo 4J’ne 8 1 Feble 534 Oct 1% J’ly 
62 26215,6] 62% 68%,6 62 62% 61% 6245 61i8j, 62%, Pennsylvania RR...... 50} 6,532) 59 J’ly15| 78% Jan 6)/ 73%; Jan| 85 Sep 
40 409 40% 41 40% 40 39% 40 39% 40% Philadelp'a Co Bitte) 50) 4,711] 37% AuglO} 47% Feb10}| 432 Dec! 505, Apr 
5% 5% 5% 5%] 518g Glig 6 6 6's 6 16 Philadelphia Electric.. 25] 9,578 Aug 6} 9 Jan 34g Jan lg Sep 
*124 13 12% 13%). 13 13%) 13% 13%) 13% le 3+ sedteammmeben 50) 6,780) 104 J’ly 15} 17%Jan 5 84 J’ne] 187% Oct 
27% 28136) 28 281516) 2753 287,¢) 267% 2712y¢) 27% 23916 Reading .......... e-ee- 50/61,930) 20% J’nel0/3411;gJan 2|| 264 Mar) 39%4¢S 
*40% 41 | *405 41 40 4015 41 41 40% 40% Do rh BEE casocase 50 403) 39% Aug Hered Feb 6|| 40 Mar) 45'sSep 
*34% 35 35 335 *34 35 *34 35 *34 34% Do 2d pref........ » 50 400) 32% Aung 6) 40'gJan 6)| 30 Jan 40° 16 Oct 
4 44 44 43% 44 | *43% 44 44 44 |Union Tracton ......... 0} 1,459) 42% Aug 6) 47% Feb16)| 32 Jan} 48% Feb 
84% 84%; 85 85 84 84 84 84%/United Gas -~puatnneaees 50) 1,443) 80 Aug 6/116%QJan31//1014.May|126 May 
Minti diesl ceeds cidkbect sipdag deatagl. daanee oenuse *22 27 |Welsbach Co........... 100} ......| 23 Augl4} 31 Marllj} 24 Jan| 40%Sep 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | Ask BALTIMORE Bid | Ask 
Inactive oe ad Bonds Phil Elec gold trust ctfs.| 98%) 99 ||ChasRyG& El5s’99M-S) ......}..... a 
Cement..... 10) Al Val E ext 7s 1910 A-O} 117%)...... Trust certifs 4s......... 62%} 63 CharlC & A ext 58.’09 J-J 
Amer Iron & steel. .-50 -||AmBysconv5s1911.J-D} 99 99 P & E gen M 5 g’20.A-0) 115 |...... 90 FB .cccsesuis 10 A-O 
American Railways... .50 Atl City lst 5s g’19.M-N/ 109 /112 Gen M 48 g1920..A&0} ...... 106 —e Sub 1st5s..’22 J-D 
ell Telephone........ 50 M 92 2d 58 ’3% City & Sub(Was) 1st 5s’48) 
Col &Grnv 1st6s.1916J-J 
Consol Gas 6s...1910 J-D 
AGREE 1939 J-D 
Ga& Alalstcon 58’45J-J 














* Bid and askea prices; no sales on this day. || Lowest is ex-dividend. ft Ex-righta 
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s Gas Securities Bia | Ask|| Industrial 
Volume of Business at Stock Exchanges |maanapotis casstocr so] 165 | 45° |lconsot Tobacco. nite 
lst 6s 1920 103 |106 ||Continental Tobac de 
Jackson Gas Co .. | i ee Cramps’ Sh &En Bidet : 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE TR «LES {Crucible Steel. 7 
DAILY, WEEKLY AND YEARLY abe pao. y Gas. me 
9 Veer eT te ie) AL 3 ee eer ees ecene n 3 
{Laclede Gas. Deminton secure 4 
See @Preterred . Slectric Boa’ 68.104 
‘ : anes fe | + Fi pd | _ Pensl st i a ebrererred i 
onds ‘on: ‘onds 108 ab atés’25.d-D) 61 |...... lect ea 3 
Shares | Par vaiue Madison Gas Gs 1926.A-0]2106 i160 eres ead se 
Newark Gas 68 1944.Q-3/2135 {137 || Elect Tehiicle. 
402 > 808) #88,2 ‘ 201, 800; $1,391,000 Newark Consol Gass 100 72%| 73% Pre dk bapa. 
2 70,372,000 i 784,500 58 1948 See Stock Exch/list Electro. Phenm'ie tr: aa 
5 2,745,000 TOG Indo Nat& 100) 8 | 12 | Kmpire steel anid) 
8. 1, if ope lst 6s 1926... ak 50 54 Preferred . 
ea 136, 8 pee Providence Gas... att sapecsleasned |Fuel Oil Pow 
7159 69s, "300 1,158,60( pF | h by 581 via 73 ed y 4 i{General Chemica’ 
sicilieednasatieell Lasmmianenes aulGas Gen 5s’ “ 8 uu bi 
4,281,205 |$407,614,950) $10,430,800] $1,000 $3,000 |] Syracuse Gas 58 1946.J3-J|¢ 9519) 97 Gold Hil Copper 
———— === J] United Gas & Elec(w mie f 1%) 1% /Gorham Mfg Co com.i0¢ \ 
cians Week ending August 21 January 1 to August 21 United Gasd& Klec,NJ 100) ......| 40 Preferred ..... 1¢ essen 
Pe » Preferred ........... OO} ..s00e 90 ||Greene Consol C copper. 1o}t eee 
Erchange 1908 eh. 1902 1903 1902 Telegr & Telephone cee 115 i 
Stocks—Novshares| 4,281,205! _8,647,986| _109,502,734| 118,251,261 lltaniee-roleg @ Gable 100 73 | ge | fall Signal Co ....... 00 nh 
value...... $407,614,950 $846,489, 500]$10,247 0°3,500/410,724, 864,175 Tinos bomioioo 98 tro Prem mmereial. 100)“ 
Bank shares, par assed ,000 $432,550 0,700 floc teleph nd ‘ referred ...... .100 ’ 
Central & So Amer .100} 94 | 98 Tavana Tobac 100) "Si 
BONDS Ches & Poto Teleph..100) 35 |...... Preferred. 24 
Government bonds $3, ono) $i. pe 00,177,850 Retr x 9 58 1909-29........... ¢ J hots ior Hecker-JonesJew'l wan bs 
Sente bonds........ 862,61 ,542, }Commercial Cable ..100 ) |167%]| lst 6s , 
RR.andmis.bonds| 10, 430, 300] 12, 557,400] 434,139'600| 584,577,600 ||Commer Un Tel (N ¥).25] 112 |120 Herring Hail Savi ‘S| 95 | 
—_|____ W emp & Bay State Tel 100] 75 | 85 || 1st preferr “io 80 |g 
Total bonds...) $10,434,800) $11,730,700] $443,679,450] $586,798,000 || Franklin.............. 100] 47 | 53 || 20 breferred:.: oof 
_ (Goid & Stock EE I 100] 115 [122 || Hoboken eres ow oot 8 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA |] 14198, 1905 ......-00.00-] «---0-]-<< ne 75s 1910...........M- N1e103 fine 
SxcuaNauh Hudson River Teieph 106] ~0°"| 96 "|| Houston Oii “7100 i 
2 Le peewee E bem 125 198” Preferred . “""100) 3 ; 
Northwestern Teleg 0 5 ||Hudson Reaity..-""~* 
Wistintene | Boston Philadelphta J Telepho .100] 150 }158 || {nterboro k T (full paidi % 3 
‘4 21 581920 See Stock Exjchang |e list Internat |BankingCol00 135 a 
Listed | Untisted Bona Listed | Untisted Bond Pacific & Atilantic..... 25) 7 O || Int’n’l Mere Marine.100| 4 
shares | shares sales shares shares sales Providence Telephone.50}! ......]..-... Preterred....... 100} 16 ay 
|______ |lSouthern & Atlantic 25] 100 103°] Col tr deb 4 isi ¥Sa0y" vil Stiee 
22403) u pres $32, 500) Basi 13,088] 35-000 Cel Tei & Cable of Am.15}t ...... Tmvernational Salt. -100) 9119 
44 94 h,499 45,500) .451) 069 0 , st g581951......... 
60.154) 23196; 11,000, 27.984) 11,343) 47,6 Electric Companies International Siiver-ivo] |. 
} 49,481) 18,276 43,000) 20,431) 14,293) 81,000 || Chicago Edison Co...100} 140 [145 eferred .......... a 
42, 012) 12/324, 24/000) 20,321, 10,134! 20,600 |] Edison El Ill Brk 4s N Y| Stock |Exch|] 1st 68 1948.2027777775. nl ag 
9891 13,663 21,010] 25,680} 14,275) $7,0u0 |) ]Gen El deb g 319842 F-A] 834]...... ohn B Stetson com..100| 10 Wy 
i Hartford (Ct) Elec Lt 100} 225 |..... Preferred ........... 00} 160. {179° 
Total....... secase 90,723] $177,010} 119,035] 70,828] $318,800 |] KingsCo EI L&PCo 100) ...... 175 || KitchenerGold Min’g100 
Narragan (Prov) El Co 50)t104 |...... Lack Steei5s See Stock] Exch 
gel and calles, 35 46 = Monotype....20}) 7 
a ee 65 wyers Mort in 
Outsi d e Se curitie Rholsi Elec ProtecCol00| 130 |...... Lawyers’ Title insur. 10g E 4 ie 
s ah me ElectricofNJ100) 15 | 16 || LightFuel&P of WValuul 33 co 
A Weekly Review of Outside Market will be found on a preceding page. 29.2... aececee “Di? 6449] 65 Latere (2) Bret -..109 118 orgy 
i amd beeper 2d 6s moto  ousessels M.N Py yd 
aii ‘ rooklyn Ferry stock100 514|| Manhattan Trausit....20 ; 
ey finns Bid | ask) oe a gg Bid | Ask) Ba NY lst de 1911.J-3] 10 109 "|| Mex Nat Construc. pfiod ry Hy 
snuiniad beau 100) 38 35 Bataen on na -=-08 5g 90 uran Fe vay age Exch jlist || Monongahela R Coal..50]' 104)... 
Gist mort 4s 1950 ..J4| 99 |100 Indinmapolis Ot iy "Mes |Phiia [iat fl decte lone nin le bo | oo liuadlen oats Gor oo ae 
Tey & 7th Ave stk 100) 242 [245 ||J C Hob & Paterson..100/ 17 | 18%/INY & Hob con 68°46 J.D] 102 |103 ||National Cai Son ear bt 
fst mort 5s 1904 ..J-D| 100 |100%)} 48 g Nov 1 1949...M-N| 73%] 74%4]] Hob Fy 1st581946M-NI2105 |109 Preterrel..... 1 oie 
(2d mort 581914 ...J-J} 102%/105 || Lake St(Chic) Elstk.100)) 5%) 6YIINYS& Ni 1st 581946.J-3| 93 104 ||9N at nat  & Stamp iol ie 
Con 58 1943 See Stock| Exch {list let 58 1928.......... J-J5|¢101 4/102 4/) 10th & 23d Sts Ferry 100} 50 | 60 ‘iPreterred re io] ae ie 
B Surf lst5s gu 1924/2106 [110 ||/{/Louisv St5s1930..J@J/¢114 {117 lst mort 58 1919.. . .J-D|2 98 2 IN nal Su i Sie 
2o 5s int as rental 1905|¢ 98%2/100's|| Lynné& Bos 1st 58’24.J-D/2116%118 |iqUnion Ferry stock .100 : 35 7 Wowbransdnnes Sit: a i 
q@Cenv'i Crosst’n stk..100| 265 |266 || MinneapSt Ry 5s See Stk) Exch {list {lst 5s 1920 MN} 93 | 95 |lqNewc vo Meer 
Gist M 6s 1922 ...M-N|z121 |iz2 ||New Or tt Rys Uo..-.- Re OR Rages eis oes > || New Eng Consol 106-1 cia 4 
Cen Pk N & EB stk.100} 205 [210 Preferred be cinbobeet 100} 30 | 40 Railread NY Biscuit 6s 19113 rere te 
Chr'i’ré& 10th St stk 1Uu} 151 [183 ___ Ree 2 Sik] 83 IiChic Peo & St L i yest. 100 4 8 INY Suge A security Joo io ry 
sy 4 ~agmeme Exch /list North Chie Siz ‘stock.100| 95 |100 | eaptny 6448 2 30M&8/2106 |108 ||\{{ New. York Dock ....100) 15 | 3% 
Lat gold 5s 1932...5-D| 114 |116, || North Jersey Si'stocki00) “T7|18""|]_ Income os 1930.2 | 22 | 36 |lN'y Transportstion._.20l “6 8 
vay Fos oO) 3s Has. san i 74 7 _,tncome 58 1930......... 22 | 26 ||N Y Transportat --201¢ 5 | By 
Guiguth Avenue st...100] 405 |410 || Pat Ry con Gs 1981..5-D\¢124 [128 Eneconvasapri'ssagOl? os |? (Nor Am Lum'r&Puiplo — te 
ee Areeies-4] los {loo ea te er eit Erie conv4sA pri’53A&O0|% 85 | 87 || Nor Am Lum’ ré&Puipl00| ......) 4 
+ ERS Set Be Be kochester 1 Soaps Ts 98 Vea We at RRof Mex 2dpf(wi)| 23 | 25'/|JOmtario Silver ...... 4 fecneee 
12% oe ein av idol 70 1°75 Deanne . eee 100 98 4 ae Seoetenes.. Wee 8812 89 tis Elevator com. 32 1% 
ist mort 6s 1910 .M-5| 108 [109 || Gon bs 1930 dee Punlal net | | Precerred soa Sut 72 | 78 ||Pittsburg Brewiig.__- + 39uhee 
24 imeome 68 1915 3-3} 96 |109 || 24 58 1933.......... J-Dj2102 [108 |lvaa Southwestern.-ioul 20 30 Notenn © gtr oh rg boa 
Lex Av & Pay ¥ 5s SeeSi/k Exc |list ||$o Side El (Chic) stk-100), 95 | ys “7 Pittsburg Coal pal 
Socworat Secours [oir Gi ls] Gants (at Mecca) 608 [tell anwenos Recng no Ereferred 
Stk «x list Un 8(St ans) 100; 1 9 
Hinth Avenue stosk.100] 190 [205 || Preterr ea a 63 | 71° Gallis-Chalmers...... “T1i% 13 Pratt & Whitn pret.100| “96 
Second Avenue stock100) 213 |215 || Gen 4s 1934. "See Stk Exeh jlist |] {Preferr ss 80 Procter & Gamble. ...100 330 
fist M-N|¢104 |105 || UmitRysSanFran Seestk| Exch just |/q¢amer Bank Note Go. 60 +50 | 55 || Preferred 722100} 200 
nevi 58 1948.... F-AlZ113 |114 || Wash Ry & El Co... 1uy 87%) 10 HA C ) ity Aasoo (Biklyn) 
ba ap deploy pt ae Td Preterti ° gril] 2% merican Can com. --100 4 4|| Realty Assoc (Bklyn)100] 105 
Boulev 58 1945..5-3|2108 [109 BB BOA no cncsae cause 71} 72 " ee rieomoese* — e* ee 
ae 50 1019. alts jius lq Weet ee --- 45 57 American Chicle Co. “loo 105 {113 || Russell & Erwin...... + 61 
Avenue tock! Exch |list GCon g 58 1936 =--5100 4 suv Aes Sd > % 6 eS ae = 
tarry WP & M b01928| 107 [los aon American Elevated...... ly ly/Seminole Mining..-.....5if 
Bey ab be 19468-0) 108 |100 ‘ie Cine Amer Gra apres. --lU}t 3%) 4//Simmons Hardw com 100 . 
ry tale op iis curities Preferr 10}t 7%} 9 Preferred .........-. — 
See eerie it athe 100| 402 hoger NEW YORK Amer Press Assoc'n.100| 85 | 95 2d preferred........ 
is. 102 |1u3 |\Cent Union Gas ist Ss.../2104 |107 ee -100]} 35 | 39 ||Simpson Crawford Go 00 
Union Ky ist 601042 ¥-A| 115 |116 ||Con Gas (N Y)etk. See Sik Excih list]]|am soda Foun som. "1o0 % " sing wr MinGon 5 - 330 
Westehest 1st 6s'433-J| 108/109 || Rights .......--.... Aecnives 24|] 1st preierred nal 70 | 80 ||Standard Sciiting Ga-100 3 
PE HM uit Gas con 58 1932 isee ox E x ist} 2d prefer S ackenbar’ 15 | 19 || Preferred........... 100] 17 
Asian Ave bs 1909..n-0/1102 |104 Now Asnsterdai Gap Am Strawboard ¥or.ieal@- -.['98. ||standard Oli of NW J_iddleone 
Ay a ae eugoedl weft denest Be 1866.33 #100 neg Amer Tobacco com... 50) 225 |275 || Standard Couplercoml100j) 30 
Bb & WE be 1965-40) 101 |102 ||N Y a Kast iiver Gas Ry pe eo BO, ee eg 
Brookiyn City stock...10) 286 |......|| 1st 5s 1944...... 3310109 |112 ||“ Preferred.--------100] 88 | 93. || Swittas Go See Boston Sthk 
Con Lng a» ae = Bo scanned but ae ust" wi 6103 < —— ans Paper. 100 3 3%] lst 58 1910-1914....5J)¢1 
Bkn Hts letSe 1941 4-0} 105 |107 |!qstandard Gas com ..100) 140 |140 be 19 tae ry 70" 7s roses & Packt Coal ' 
bkin @Co& Bu Bik) k |Preferred ......... 100} 150 1160 Hig Barney & Sm Car ..100} 18 |...... Tit Ge 1908... anal AOE 
st 68 1980........ M-N/@113 [116 jEreferred % ------{130 ||Title Guar & Tr (new)100 40 
OTHER CrTine Bliss Company com....50| 140° |160 ||'Title Ins Co of N Y¥..100} .....- 
Amer Light & Tract.i0ul 88 Preferred .......cc00s 50} 140 [160 ‘Trenton Potteries com 100 
mor Ligh: ra “oul $8 63 |i Bond & Mtg Guar....100| 290 |...... Preferred new.....- 109 
Ps. mong SES os 03 Borden's Cond Milk..100] 113 |116° ||‘Trow Directory new..109) 
Terats cesses) Oat on, Ye Eese iy, 8 N08, | ee Sor gaat 
weererces ‘ 6 p A nion Swite 
Binghamton Gas Ss iiss b 98 -sagee[[Gelluloid Co..---.--.-. iu} 112 [116 - 
lat 5s 1947 See Btock (Exch |list ag al vaio 190 60 éa 
\\ChicagoGas Bee N Y stk| Mxen list [Central Foundry..... 3/18 
4s 195 Bee st Cincinnati Gas & Eieci00| 04%) ¥5%l] Preferred 106 9 | 13 
BWVsgé Wai istex4ics| 102 |....,.\|Col Gas La& Heat com! ou 92%| 98411 Deb Gs 19iv op OiMN| 63 | 67 
pieinway let 66 1922.5-5\4116 |i16 || Preterred . #6 | 99 ‘Ilcentury Realty ..... jo] 100 [115 
ey | Gre? (MT) atk! 100  & eee Cnesebrough Miz Co lou; 440 1460 
OTHKK CITIES Pe m x ua 38 rs “ ‘Gis e8 | 80 [Chic Poeumatic Tool.10u| 60 
ait 6 ten ty) wle100 hos aCiemecls 5 B) getpect 
lst consol bu 1631..¥-aleuia |118 {Detroit City Gas... ans... tech Ueieeee - Ot 
(Deb 68 1917 ...000,- 417106 [107 || Kesex de Hudson Gas 100) 65 "| 0" |1Ool de Hook C nds— 
Chicege City By #tk.100) 165 1170 || Fort Wayne 68 1025..J-)| 62 | 66 le s 5a 1917 U 8 Sil Corp 6% 
Cine O nionT ree Bee BY ck) Kxch lat ||%Gas& ti ner en Oo 100 ulver i bn Bee $ 
Chey chai Guy fe 100) .....-1. eof Grand Rapids Gaa— | |” — U Soi tr be Ser B&D 1901 
Vv chase Oy) 73 i Gilet 68 1915....... . 0 bacco 
pe rhe -1o9 P of Harttord (Ct) Gas L...25 143 jonni conte oe pckhembie a ; on ae - 
oi ig” has Po ia i i" wes bee bes Bio wxch ast nat euler Maren 100 “x fall w Lo SR arery ede | 
poreee seeamat rt at be’ 4D 109'4||tudene Nat & 1 Gas— Debeutare 4a......... pe oi White Kngb i Minmng- vino) 
y See Esch list 1906........ 62 | 68 ||Cons Storage ‘Batkaryital ° “""") 20-1 Worthing Pump pres.1001 116 
§ Buyer pays acernedinierest. 1 Price persluare, jSaleprice, @ Ex rights, belle wy blacks ijehange ob note very aave Seoul 
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RAILROAD GROSS EARNINGS. 


following table shows the gross earnings of every StraM railroad from which regular weekly or monthly returns 
im "The first two columns of figures give the gross earnings for the latest week or month, and the last two 
earnings for the period from July §& to and including such latest week or month, 























































































































































































































Th clams the oa the of the street railways are brought together separately on a subsequent page. 
———— 
Latest Gross Karninas July 1 to Latest Date | Latest Gross Karninys ju-y 1 to Latest Date 
C Previous Current Previous | ROADS Wee Ou n Currer 
BoaDs i nent Year Year Year Year | or Month Yor" “Ver s “y Aan "ter" 
| ¢ * # 7 | £ $ $ Ene 
shern.jistwk Aug} 54,072} 43,782) 297,921) 246,223 Meutsuque . edad July. we 9,1 15,336 9,120) 15,336 
: Pacitte. = = || Mary enn..| June ...... + LL ee ae 
a east. Jaly...----| 200,364) 176,068} 200,364) 176,063 /| mexican Cenv’!,!|24 wk Aug 397.99x| 2,941,928] 7,260,655 
yo& hy? “aeee-| 94,760) 72,534) 84,7 72,534'| + Wexiean Intern.|June.. - 485,583| 7,152,994 
sind Vioksb's/ 40 - 94,440} 86,664] 94,440! _ 86,664||; Mexican R Wk Aug 1 S200] abzooel  aakaeo 
P. J. .ccces ’ , Mexican Ry..... u 2,900) 452,000 444,200 
vieuse 8b ot slumune aiersiad ine. |86,% "ne, |632,419 {Mexican South’t atnwksuly 20,442 84,980) 73.5 
adegheay 2a wk Aug! 39,521) 33,047) 239,782) 204, -370|l ettne waown pene 3.210; 46.7 38,829 
jan AtbOr.------|70 WE AUS 487,606}4,444,282 62, 350,396159,135,085 || Wineral ’ 72, 64.6 
‘Top &S Fe./J si gee Mineral Range..|2d wk Aug 8,468) 72,629 34,8624 
= i, Ober’. er. seee.| 243,040) 220,820} 2,91 15,580] 2,704,175|| Minneap & St L.|2d wk Au 67,770| 362,083} 450,246 
saaear ee aly www} 26,266] | 15,01; sponta! ssiruro| Meee aS St. 2a we & S07 1551 1,903,970) 1.372924 
auaate & ~---+"| 1759'703| (16934821019 6767461017, 690603| ~ 874000 "208 Os 
Line...)June ..-.-- v4 104 5639663 || Mo Pac & [ron Mt/2d wk Au 674,000} 4,771,000} 4,289,000 
sites 8 1 May ...---- dena - a. - oS s i ae 3, ne oie) Coneral Branch|2d wk Aug} 24:000| 190,000} 137,000 
palit de OBIO. ....- IUIY---a---|5.902 500 TE eel Leos OIU! i Php | a wk Au 698,000) 4,961,000} 4,426,000 
Aroost|May...-.-- 155,3 33% O} 1,063,431 )| Mob Jack & K O.|\Wk Aug, 1 3,7 35,592 19,912 
samtijanrdsp't\SUne ---- 2,251 1,641 33,436) 34,525 || Mobile & Ohio... y. 7 555,262} 616,35z} 555,262 
Bellefonte Cont! yay sii 5.879 es one ee Nash Ch yy st 205 [24 167,447] 1,180,305} 1,063,629 
E ae ‘ ’ d ae 4 , I > ¢ 2,8 7 € 2 
Sale a ristal2d wk Aug} 164,396] 144,982) 1, 053,932 902,052) ov-Obl-Ovegen. Ag 7 “et 333 rat7 342 ae rt 
pufsloaSusq.../June -.... 79,816} 63,591 1,000,752] 835,748!| Nevada Central..|June ...... 3,607 40,076 38,480 
‘/4thwkJaly} 80,900} 49,700) _ 254, 800) 12/3001 y Hud Riv 838 36.338 
a oll 2d wk Aug} 911,000] 773,000} 5,722,000! 4,790,620}| q Toon West oS ame oo oe —— 
ait 15'272| ‘15,208| 205,800] 174.71: -~ est. /Jude ...... 262,045) 6,376,514! 5,456,696 
(neBelt.....---|JUUC ...--. 272 174,713||N ¥ Susq & West|May.....- 2,377 2 
reiai2d wk Aug) 150,9 144,025] | 1,016,174] 964,521 Norfolir West’ Od w ee, at. ee Soe 
(ntl of Geo: 379,928| 2,731,990} 2,248,164 
feraey|May..... ..|1,748,007/ 1,196,124] 16,001,720|15,131,843 || Northern Centrail! ol ¢ z 
outietit Jeo May 11'388,001}1;712,01219,179,148|18,560,529 | neem : Pe att . ay SRE 3 oSeero eget Be 
..; May.------ enaumet=e-4-95 aad ya (9,68 orth’n Pacitic.. | July....... .370) 4,119,423} 3,850,370 
Cae South's. istwkAug| __ 2,396 2,574) _12,775|  _13,340 | Nor Shore (Cal) ..|Sune -..... 63,980) 587.1721 491,453 
Chessp & Ohio...| June ..... 1,525,050 1,194,023!1 6,711,601) 16,524,373 || Ohio Riva West..|June ...... 14,507; 197,674 180,218 
Alton Ry.|June ...-.. 747,957| 727,714|10,071,092| 9,225,739] Pacitic Coast Co |Ma 395.933] 5,028,154] 4,551,914 
= ‘2d wk Aug} 160,467} 145,107] (920,533| "416,977 ~-RastP&Bisuue 96,055 94] 10629815 
Obie Gt 2 ePenn tPE) June ...... 19,596,059) 119398494! LUG298194 
dhicind iL y.../2d wi Aus) 110,410) 99,479) 682,484)  588,652|) eWest P & E....|June ..... 900 ine. 5,3|60,000 
Miw & St PiJune..... 050,923)3,873,717]47,662,737/45,613,125 | Pere Marquette v2. , — 

Chie: ; id y2 7 7 ; arquette wi2a w 214,103} 1,383,359} 1,275.061 
Chie North W'njJune ......|/{4796729/4,000,368) 150639141) 46,7 31,386 | Phila Balt & wes 1,041,017/13,169,449} 11,925,749 
SP M&O.\June .....| 996,056) 904,359 12,099,338}11,7 77,104|| Phila & Erie.. 7012.77. 3.823 5 
ese Tr Rkizd wk Augi 33,306 32,938) 203,456) 204,009/| Pine BIf Ark R_ me Mee ne wr 

d u, ae te" 
Nae e cans 1id02d 106086] JsoDiel 579115 eee a ee 47 11123,6087186121,772 B72 
Qeinché St L.jJune......| 2,039,013!1,658.090/20,390,761!198,717.071 || Raleigh & CO Fear Q co ee 
| 280,409) 204,943) 2,947,237| 2,518,750)| Reading Railway (0/29, 104,391|27,316,496 
colorado &Bouth|2d w 27,5: 3,4 792,375| '752,936'| Coal & Ir Co... 20,098,906|26,327.76 
wi Newb d& Lau.|}J une seenee} 13,339 11,57 192'922 180,595 | Rich Frkab & P. peter gyrA 
Jopper Range...) May.......; 39,26 24,019 353,251 182,186!| Rio Grande Jct... 533, 719 : 537,982 
June ......| 9.355] 10,486] 94.732} | 114,225] Rio Grande 30. TT 71 
Qusvelikleb.June......| 25,306) 25,193) | 258,859 an »849 || Rock Isi’d Syst'm ea1a7S543} 
Dawe Rio Gr. ; tenia sv, mere S ’ 93,998 | aaa i L. 150,173) 1 138,7 
= ¢ 12 369,600} 377,800} 2,189,100} 2,189,100) os & Gr t..... 388,162} 1,349,7% 
bio Gr. West. 5 sat ; pee 3106; St L & San Fran 2,822,405) 92,354,66 
Det & Mackinac. June aunt 52,52 63,884) 953,71 $62,192 /| 36 L Southwest - " "307 a3al" FOL OT 
thern.|2d wk A 35,994} 29,46: 206,600} 170,106||\StL Van &T H.. 199,117] | 185,793 
sesh &AU.\2d wk Aug) 60,01}; 61,181 385,255 ||San Ant & AP. 2,141,276} 2,172,830 
, weseeee! 22,005) 16,026 3} 171,161|| 3am fran & NP. 141,391] 123,727 
a gee ee 4/37,846,465 | Seaboard Air L. 1,219,579) 1,183,193 
ae ioe — Og} Prom an , 23,001 || Southern Ind ..../ July. ...... 97.630} — 65,309 97,630) 65,309 
aoe. te wk Aug; oes 7,355) 211,966 || 30 Pacific Co 6_..|May....-. b|6,975,280/6,390,045|30,067.782|76,685,556 
ale eo cones Foon asl aeoee| Cuma Pacttic. _ Sa {1;888,001) 1,712,012/19,179,14& 14,560,329 
seseee +34 3,336 | ar A./) 601,699} 550,919} 6,259,733} 6,621,003 
a | 220,583) 221,259) 2 2,262,121)) Gal Hous & No 116.424} 23'389} 1.081.216) "381,734 
RR...... ane......) 164,358) 137,919 L926, cay GaltW T 2 2 962 
Seay ie yes) 1b os & P.. 12,463} 18,004) 151,110} 142,962 
(aavalG4: N.|May. | 31,385 33'015 115,38 Hous E &WT. 70,515} 56,266) 756,377} 777,807 
Deelah: iacl’ gan’esel get oan 340,335 Hous & Shrev.. 19;551) 15,197] 198,477] 192,282 
eats liwk ae) (actos) “tse Seebzee 8758073) Hous etex Cen Eres Berra Beer ce 
MorHan. ist wk ay i734 13,010 i 8 a est. 52,2 2} 1s re 1, 7 27.810 1,731,759 
Aug) U31 ; 113,01 rzan’s L & T 379,361] 425,335} 4,398,613] 5,132 
- m§ aR. 38 157,382] Oregon & Calif. 353,033) 317,670) 3,626,535) 3 
Gait iendlWk Aus I 3, a ae 3,459.345 || So Pac Coast.. 93,332! 78,533) |368,670 
Heating Valiey...[2d wik A! LB 37. 231 eee ‘ 165,010|| So Pag RK Co. 591,025)2,331,389/28,018.579 
fhend Tox CouilAvet Se 3 — : 1,205|| Texdé NOri..... 256,929} 262,018} 2,961,528 
laets Central eee 9, 4,957,687) 4,452,234 |/Southern Railw’y $44,200} 784,640) 5,135,768: 
Iiinele Southern! ¢ — »348,770)|Terre H & Ind .-. 170,099} 141,212} 170,099 
| 754 12,157 || Terre H é& Peor.. 43,207} 45,601 48,207 
= 1, 716 717 1,680,182 | Texas Central . 8,457 7,206 42,600 
544,021) 477, 431 || Texas & Pacitic._ 181,490} 167.406} 1,137,672) 
47 300} 472,560)|Tex S V & NW |S 9,000 8,000 9,0 
286,252} 290,184)) Tol & Ohio Cent . 86,941) 52,150) 480,72: 
86,703 $2,623 || Tol P & Weat ... 25,27 21,930} 160,418) 
198,292} 89,670) Tol St L de W..... 63,948} 62,689) 372.6 
: vail on, 
Tay a -, 327 || Tor Ham é& Butt 10,621 7,714) 58.075 
May. m pS es, 37 660 Un Pac proper... 703,122! 658,678) 3,396,274 
& June. yo 604,728, Un Pae System ._/Jun 4.501.17218,360.440)51.075.189 
4 cis . 24,400 | Wabash .......... 75,917] 428,480 —_ — 7 
its Wes ata| ea7.s0s| wise eee garg “oaees “geese | 
lauiay a Nashy (22 wk Aug} 291° o'caall Ce 6 78,627} 587,181 
Macon &: 291, 3,962,740 | Wm’sport &N.Br. 13,013} 10,984] 166,235 
artaater ya aoe 11,081 9,970'| Wiseonsin Cent..[2d wk Aug! 133; 8,062} 881.53 
Manis No BoatJune 140,486} 121,550 )/ Wrightsv & eas | June ...... 10,92 9,598; 174,099) 
senees 350,762} 326,463 || Yazoo & Miss, V.|July.......| 470,494 .060} 470,494 
oliiés | 
jada VARIOUS FISCAL YEARS, 
ROADS | @ross Zarnings j 
woeiiigcs Current Year | Previous Year| ROADS Gross Harnings |Current Year | Previous Year 
Valley... |Jan. 1 tod 
Shest Ateiinn une 30 Inc.| $366,823! !Mexican Railway........ Jan, bk to A tl} $3,193,500) $2, 918 TOO 
Bellefonte Centrai. ~-|Apr. = May 31) $510,505 ’ {Mexican Southern ....... Apr. I to july 31 337.604 34,560 
- ;7 an. : qo 31 43,005) 33,396)| {National RR of Mexico...JJan. 1 to Aug. 14] 7,090,258} 5.258, 190 
& North Western 4 : o July 31 1,435,125 824,611)| Northern Central......... Jan. LtoJune30; 5,040,194 4,092,594 
P Minn a — x to June 30} 4,796,729 ,000,368 || North Shore... 0... Mar, 1 te June 30) 243,003 193,365 
Cumberiand Valley. “ly : to June 30 5,597,017 5,405, 2) 200) ePenney., East of P & E.../Jan. 1 to dune 30} 60,155,276) 53,419,876 
International de (Git North's; 2 = June 30 884,804 557,874|| eWestef P& B.......... Jan, 1 to June 30 Ine.| 3,214,800 
lake Erie 4 Western. Sam F aug. 3,053,368 2,748, U4) Pere Marquette.......... wiJan, l te Aug, !4) 6,766,038 3,204,660 
eenide de North Eusiern| Jan. {to July 31) 2,915,219) 2,611,426 Phils Baltimore & Wash..|Nov. L to dune 30) 5.734.373} 7,799,778 
itistione. ae Pe 30 189,574 "172. 236|| Philadelphia & Hrie...... an, l to June 30} 3,608,005} 3,018,422 
iityinnd d& Peanssivanial Mas July 31 38,300) 86.59% Pitts Cin Chie d St Louis../Jan. I to June 30} 11,830,345) 10,839,374 
Mwourt Pavitic. — 1 to June 30 102,619 0,049 || Rio Grande Junction ..... L te May 31 269,085 262,322 
an. 1 to Aug, 14/ 24,253,399} 21, oz? 612/}8t L Vandalia & Terre H ../Nov. L ‘ 37,076 604, $ 
eo 258 ; to July 31{ 1,787,076) 9204, 
om ie 4 bs - 782,765 607, 25Y || ‘Terre Haute & Indianap . v. Lto July 31 1,433,22 1,272,584 
ug. 036,164) - .634,371 || Terre Haute & Peoria ...__ Noy, 1 to July 31 449,303 399,616 
ce Aug. ia 19,488,233) 12,506,324) Texas de Pacitio...... Jan. 1. to Ang, 14} 6,723,193} 6,260,496 
June 8,720.548| 3,110,714) West Jersey & Seashore...|Jam. 1 to June 30} 1,724,852] 1,577,752 
&@ Mexican Guit are tmeluded from Marel t, 1902, Mexican currency. ¥ Includes trans-Missouri lines tn 1903 
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Latest Gross Earnings by Weeks.—In the table which |- 
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716,113 
157.28: 
79.617 


4,138 








_ Gross Earnings, — ; 
rings. — N 


Current Cu ; 


Year. Year, You! 


18,417 
113,252 eras 


ge “ijs) 


July 1 to May 31... 
Balt. & Ohi0.b.....July 5,862,580 5,176,625 


Ban apse 155,390 14 
Jaiy 1 to May 31.... 1,639,010 1,508 46 


Batha& Hamm’an, bJune 51 
July 1 to June ryt rat 


: 
§ 


bh 


¥O.... 33,486 34.595 


Balietonte Cont bJuly 5,879 4, 
Jan. 1 to July 31.... 43'o05 83a3 


Boston & te b.— 8,789,726 8 
, 048,04 
16,544,724 15,160 0 30t 
July 1 to June 30...:83,738,984 31,840,694 


Boston Rev.B.& Lynnb— 

Apr. 1 to June = 139,808 122,891 
Jan. 1 to June 30.... 231,533 976 
July 1to June 30.... 582,032 474,607 

Bridgt. & Saco R.b. June 5,133 3,091 
July 1 to June 30.... 49,417 40,780 
Buf, R.& Pittbe.b.June 707,720 612,482 
Jaly 1 to June 30.... 7,452,738 6,313,244 
79,816 63,591 
1,000,752 835,748 
264,375 134,596 
1,180, ;400 : 


sie fe 
ES2 


Buffalo & yt aJune 
July 1 to June 80.... 
Canadian Northern.June 
Jan. 1 to June 8v.... 692,307 arsine 
Oavadian Pacific.a.June 4,152,610 3,179,971 1, 
cyt H to June 3v.... 43,957,373 es pre . 
Cane B June 15,272 
a H to June 30.... 205,800 W's 
Central New Eng — 


sip 





Apr. 1 to June 30.... 
Jan. 1 to June 30.... 
July 1 to June 30.... 
Cent. of yo aa June 
July 1 to June 30 ... 


Vent. ode sormey. a.May 
July 1 























eeecceas 











Ventral foste. b..May 
Jaly 1 


@ South.aJune 
to 


Obatt’n’ 
July June 30.... 





Chicago & preg a June 
912,595 


218,983 
358,759 
535 


669,156 
Soe 


141,148 
269,658 
533,835 
558.864 
omens 


007 1,196,124 


8,001 


10,397 
122/308 


Oneser: tw & oe 1,525,050 
June 3v....16,711,601 18°524:378 


747,957 
707,815 


to May 381...: 16/001" 720 151131 943 


4.733,038 


to May ga” 197178, 148 18,560,82 


“re 
wy po 


727,714 


July 1 to June 3v....10,071,093 9,225 5,780 


S08 
ci bee 


Be ~ 


i 
3 


hee 


ee hiry -a.June u1799,703 01682, 
1 te June 80.... 10,616,146 011,639. 














887,884 
t Includes Lake Erie & Detroit 


Set increase (11-09 p.c.). 
* Includes Bio Grande Western. 
River Ry. for both years, 
For the first week of August our final statement covers 
51 roads, and shows 11°93 per cent increase in the aggregate 
over the same week last year. 


lst week of August 19038. 








1902 Increase. | Decrease. 





a a é 
7,762.358| 6,936,048 2 
i eaors|  as782 ew 
896 2,574 
116,026; 106,03 
685,572; 584,810) 100,762 
38.927 34,766 4,161 
123,731 1 20,600 
239,606 inne 
am. & Buffalo. 10,621 
Union Paci proper... 708,122 Pry rt} 
Total (51 roads). 9,736,426 1,066,096 
Net increase :11-93 p. c.) wane --: 1,037,824 
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Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all Stzam 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get returns of this 
character, and in that form is given oncea month, Early 
returns are published from week to week, as soon as issued, 
but for the convenience of our readers all the roads making 
returns are brought together here in the week in which we 
publish our monthly article on net earnings—say about the 
20th of the month, Besides the companies furnishing month- 
ly returns we have added this time the roads which make 
quarterly returns, 


-- Gross — ——VNet Earnings,——~ 
Current Previous Ourrent Previous 
Year. Year. Year Year. 
Roads. a ¥ 


Alege Gs 0 sha Jane 459 9 5 61, 57,707 
July 1 to June 30... 2.749618 2,487 ase ess‘ole 718,244 


Valley.. June Inc. 86,246 Inc. 27,063 
Tan. Ito June 30.... Be 366,823 ine. daboe 
Anup Asner t Pen-- —y A 


146,124 det 16 / 
uly 1 to gm 20721 1,0800F 'Sosaes | BEnieee 


Atch.?.&&. h +a June 4,487,606 4,444,2 7 
Jaly 1t0 Juuso 62'550,306 6O:138;088 {35,015-s00 ves tabi aah oie 


7 jay Tee Bay rd 2,918,580 2,708 str 960/130 esasat 
me 2 1-] Sune #0" = 1Abe estes «aivaee © ateions 
Te june dun, etOlls wlcta7o «(ueere | GRaOE 


1 to June 30... 
ut 65, 


0 EREASS 


thic. Gt. West’n.b.June 
July 1 to June 38v.... ee 90 7,549,687 


Chis. ape please. a.May 524 420,629 
July 1 to May 3:.... «630/784 4,190,007 1788 


Chic, M. om. P.a. June 4,060,923 3,873,717 1,055,897 1, 
July 1 to June 30....47,682,737 45,613,125 16/060'583 


Chic. Ter. Transf.b.Apr. 146,081 142,818 
July 1 to Apr. 3v.... 1,453,878 1,844,912 


Oin. N.O.&T. P.a.June 593,150 510,602 
July 1 to to June: 3u.... 6,155,454 5,660,404 


Cin. eae. L.aJune 2,039,013 1 
" July 1 to June 3u....20,890,761 bar ont 


Peoria& pel a June 280,403 
July 1 to June 3v.... wend 


OColor’do &South.b.June 556, 
July 1 


to June 3v.... 6.102980 
Colam. ayy: L.b.June 18,339 
daly 1 to June 30.... 92,922 


orhaiy 2 Bangs cones rod 39,206 


4 
32 
Ss 
& 
= 


ielelvGel, fe ieizips shiek 


Se 2, = ££ FPF PRPRPRBRSEREP RP RPREEE FREE F FE FREE. cee eese 


Begs 


204,943 
2,518,760 
534,404 179,056 
5,580,827 d1,468,508 @ 
11,576 def.3,184 
180,595 51,651 
24,019 17, 
182486 182,810 
10.608 
91782 114,22! 
25, 25,193 
258/809 as pend 

179,954 


109,63 
884,804 be7's76 


: 


May 31.. gare 
Oorr w: June 3,972 
aly i June 30.... 5 det.32,601 
Corwen. & Lebav..June 
duly 1 to June 3v.... 
BY. Fok 9 Val.b.June 
Jan. 1 to June 3v.... 
Delaware & H’dson Co.— 
Albany & Saequeh.b— 


13,012 
113,838 
49,430 4 
143583 1saald 
Apr. 1 to June 40.... 2 -218,580 
Jan. 1 tw June 30.... 2,496,088 


1,009,910 
2,126,853 1,075.957 gmt 
July 1 to June 30.... 4,608,820 4,654,187 2,201,898 
N. Y. & Canada. b.— 141,589 
270,060 


Apr. 1 to June 30.... 

897,405 
Jan. 1 to June 3 
July 1 to June 4v.... 953,707 pe 


357,008 802,526 
Jan. 1 to June 3U.... 653,447 540,866 
July 1 to June 30.... 1,357,483 1,171,758 
1000 
July 1 to June 30.27 tT att; 2,913, i36 sora 
{ Dea. &Bi0 G'ae.b. May 1,416,881 1,889,6 
5,902,0. 
Bo. 6h.& Atl.b.J' 273,098 425 — 118,009 
sa 1to June $0... 2,772,134 2,s00;8e0 Lotsa spout 
East & Westof Als. anny 
oat lto May it ae 


nel 


Renns. & Sar.&Adir. b — 
. ito d 20.006 782, us 
5am. -eee 1,519,26 1,338.40 
July 1 to May 31....1 4 15,577, 8 6,1 tiie 
884 

Detroit & Mak C.aJune 82,52 > 63 aib ot 
22,005 16,026 
ee 223,843 171,161 
4,264,190 3,321,228 1 
“3; ito May Bier 41688 484 87,640 480 
Evansv. $7. Haute.May 51,709 
July 1 to May 81.... 1,8075887 

Fairchild & N. Dae June 7 
duly 1 to June 30.... 39,988 
at 


vane hPows'tnadoas 
uy to June oe as 
Ft. W.& Den. City.bJune 
aeatlly 8 Jute _— StH 
yoming.b.— 
. Lto Juned:.... $2080 
3m. lto June 80... B sign 
Georgia.a... ...- June ‘ 
july 1 to June 30.... 2,808,299 1,986,7 
Ga. 40,468 
35,191 
$1,835 


uly 1 to June 3v.... 1, 
B.aMay 





uth. & ia-eJune 
v 
bay 8) BY Bieeee 294,855 





om 
PS ey Pere ee 
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oi i — — Net Larnings.—. 
qaress JO Pefious Cu soe t. Frasons 
Year. or Y oi Y¥ 7 
Roads. ° 
48,086 2,053,668 | 795.196 _ 789.373 
on Prank of Ooms ant 52 21,979,571 7 7,381 172 7,201,690 
say ap wins. Moy 496,163 429,888 100,988 102,197 
efscoae ens ay 678,394 
78,8 14,600 
1,096,568 1,087,658 262/907 297,392 
516 11,977 5,850 4,523 
to'268 22,788 «11,458 7,888 
51,683 114,578 54,059 33,933 
307143 1 1,374,684 683,199 434,170 
653,730 524,403 279,919 240,282 
6,049,697 aare 6,523 arc 2,087,192 
265 44,954 
panna Text'en- DAT, ST 440.234 1,358278 1 1509808 
od “a Juné 4,087,560 3,300,318 1,090,216 763 
ae OD Tune 3. nabsise0r6 45/821,080 137488.121 12,506,690 
=.a..June 127,941 48,961 33,919 
Pe Tone ou.... 1 6417 1,680,182 482,134 475,400 
00. b foverting Manhattan El 
to June 30... 3,271, .87 2,857, 969,698 1,456,144 
i fo June 80....12,208,385 10 965/010 8 1747,542 5,147,826 
Gutrsl.a....Jane | 175,671 | 207,333 710,702 26,672 
our ag to June 30.... 2,405,543 2,543,860 433,553 1r437,549 
6,688 6,266 2,423 4,764 
wey ec i0 «86.703 «82,623 «99,808 81,495 
Mich.aJune 147,440 74,576 28,994 def.9,168 
Inara June 40 ... 1,281,822 1,096,859 132,019 210,001 
South 395,969 464,626 1,916 115,780 
wo dune: ad 6,124.47 5,782,918 1,553,044 1,828,958 
L a 21,851 18,785 def.9,310 3,052 
jm ito june 30... 43,799 $3,431 def8;271 7/149 
Brie & Weetern b— 
June 30.... 1,317, 1,141,341 335,848 336,106 
ee tte June 30... waat7ae 2238, 766 672,250 676,165 
& Hodson — 
-_ June 30.... 134,269 107,018 64,927 651,723 
ie sune 30. 298201 184606 104,780 85,711 
far lio June 30... 484,777 878,815 181,808 166.642 
&East.b.June 64,770 39,418 10,592 14,256 
a Sa to June 4v.... 574,785 165,770 
— Ine. 31,428 Des. 45,788 
ae 04 June 30.... Inc. 557,385 Deo. 119,082 
& Arkan.a— 
“a June 30.... 156,468 123,259 51 44,887 
iio ine 30. «582534 | 478°532 1807888 182.957 
&8t.L.bMay (69,806 60,327 18,337 17,079 
to May 31... PR Bh iaed 218,865 165,260 
Baabv.b.June 913.741 844,977 
; an Jano 30... 340378 307127357 11,478,565 9,809,819 
&BirmingbJune 10,136 10,466 def.4,996 254 
= Ito June30.. 148,810 126,008 aro 708 
umee&Gr.Rap.June 11,344 8,564 735 
nt *.- 140,486 131,550 act d.ies 16,039 
No. E.a.J3 28,156 28,572 10,851 def.2,555 
tte Jane 30... 180:574 172.936 86,006  S3,664 
b.......July 9,120 165,336 1,051 10,346 
to July 31.... 38,800 66,591 1,759 36,799 
& Penn..June 23,786 20,819 5,069 4,478 
to June 30.... 103,619 90,049 29,915 24,065 
Cent e..June 2,079,144 1,697,789 434,466 459,988 
“a 1 to June 30....12,546,305 10,245,669 3,215,197 3,182,782 
e¢Mex.Internat’l...June 554.431 485,583 187,086 165,965 
Ito June 30.... 3,720,548 3,110,714 1,459,585 1,199,204 
Millen & Southw a June 3,212 3,210 907 1,412 
duly lto June 30.... 46,799 38,829 13,093 7,961 
Bange.b...June 50,334 378 18,706 7,367 
= 1 to June 30.... 560,468 502,668 105,021 102,669 


256,608 340,295 w93,377 wl34944 
1 to June 30.... 3,265,472 3,540,840 w1237,531 v1446,120 


eens. M.b.June 628,316 538,750 286,618 257,205 
1 to June 8v.... 7,237,264 6,222,387 3,517,342 3,280,760 


nfs renee. a.June 1,173,754 107,260 
Ito June 30... ee 1820819 1853917400 4,759,109 4,519:839 


ere 


Pac.@Ir.Mt.bJune 2,997,316 2,757,380 3.864 760,217 
“=> Ito June 40....20'123;481 17°208 251 6.174468 4.993.956 
men. Ch WB. b..June m377,676 31726510 319,570 »228,282 

I to June 3v....m9606,370 m7992,531 m2610,766 a 
ela RR. of Mex..June 1, 065.271 718,904 395.093 241,585 
Jan..1 ae 5,747,380 4,286,933 2,028,423 1,345,946 
241 17,413 10,712 8.416 
1 ~aamg a. eam 2 243,045 q9'300 55,196 
..,June 3,553 8,607 377 1,263 
“=<: ltoJune3v... 40,076 38,480 13,962 4,032 
lto a. 46,006 44,164 5,659 7,247 
to June30.... 83,047 81,372 18,248 15,372 
is 1to June 30...: 181,916 RK aeis 40:71 
ge a+ 146 1 
june 30.... 2,040, 807,320 468, 493,241 
1 to June 30.-°: 4,185,958 3.361; et 937,628 
duly 1 t0 June 30... 7 pen eoL 7264865 a eoraa 1,816,278 
RY. inek. 43 vost b— e 
June 30.... 2.849,565 / 1,617,638 475,884 
ty Ito June 30..-: 8,572,751 eeisase f 3,845,760 38,730,367 
“Bee Tie ste 30 353,321 26,022 
es 238,769 193,276 8, 
‘ ~ “ a 1,108,878 912,463 414,147 369,435 
642,705 269,045 def.24,011 
eo JUNE Buses 6,176,518 5,456,696 tet Taas eas 
BY S0tawa— 
June 30.... 27,279 24446 def.1,739 det.1,808 

uy Ite June 30... * K 
ase ~ is 114,877 106,312 3,075 1,482 

Jumege.... 30,400 etd 20 det.2, 

ite June 30... 53.809 rat Set7 toe 
RY. we — ‘ saart 
Tto May 31.” 2,377,980 ueaaus 1848 08 1,1 hate 


-— Gross Earnings.—. ——Net Earnings.—— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. g 8 g 8 
megseiy& West’n.a June 1,968,558 1,374,737 856,233 550,824 
daly 1 to June 30....21,160,675 venues 8,463,245 ered 
Bevgneen Central.bJune 872,702 1,602 189.515 1163 
Jan. 1 to June 3v.... 5,040,194 4,092,504 1,093,384 1 126bee 
North re (Cal.) bJune 76,462 63,980 41,730 33,486 
Mar. 1 to June 30.... 243,008 193,365 112,484 82,966 
Ohio River & West. June 18,298 14,507 6,768 « 1,314 
July 1 to June 30.... 197,674 180,218 67,151 32,860 
Pacific Coast Company -See Miscellaneous Companies. 


Pennsylvania— 
Lines eget oy Co ae 
j East of Pitts.&&. pone eee: 859 9,596,059 3,506,899 3,382,990 
jJan. 1 to June 30....60,155,276 53,419,876 17,323,557 17 "641,457 


Westof Pitts. 4E.June Inc, 888,900 Inc. on 
Jan. 1 to June 3v.... Inc. 3,214,800 Dec, 227,*00 
Pere Marquette.a.. me 941,377 $39,551 318,552 |}226,411 


Jan. 1 to June 3v... |}5,382,679 |]4,929,599 }1,443,213 |}1, 131,352 
Philadelphia Co.—See statement on page 398. 


Phila. & Erie.b.....June 679,895 509,601 211,328 158,451 
Jan. 1 to June 30.... 3,608,005 3,018,421 1,021,685 1,016,916 
Phil. Balt. & Wash.bJune 1,176,217 1,041,017 307,135 235 
Nov. 1 to June 3v.... 8,734,372 7,795,773 2,332,559 2,367,869 
Pine Bluff Ark. R...June 2,188 1,524  §def.134 193 
Jaly 1 to June 3v.... 35,708 Ba gies 13,516 14,541 
i ~ we &8t.L.aJune 2,139,562 1,834,111 563,072 491,808 
Jan. 1 to June 30....11,880,845 10/389,374 2,802,270 2,842,352 
BRaleigh& seem 6,039 _—éi......... eee 
Reading Co 
Phila. ‘s Read's. b >. May 3,295,110 2,251,710 1,448,1 18,119 
July 1 to May 31....29,104,891 27,316,496 10,394, 138 10 Jo4'bor 


Coal & Iron Co.b. 2,952,838 1,166,813 


466,757 afl 
July 1 to May Pai 207008;908 26,327,767 73°698 


9,457,836 1,773,696 


both Co"s.bMay | 6,247,948 $418,523 1,914,948 | 549,160 

Jaly 1 o May 31....49,208,797 53,646,263 12,852,264 12,068,196 
Reading Co.b.....May ..... at heigl 119,746 65,456 
Saly 1 to May lagi te ay 5 oy 955,069 
TotalallComp's.bMay — --n.----  wvavne 614,616 
NE BR nis een on es: oodeannion uu T16:808 13,023,265 
Rich. Fred. & Pot..May 158,600 139,960 684 63,322 
July 1 to May 81.... 1,192,248 1,062,040 ~ seises 398,079 
RioGrande Junct..May (51,545 47,282 £15,464 £14,185 
Dec. 1 to May 31.... 269,085 262,822 £80,726 178.847 
Rio Semges South. bJune et 51,43 23,900 631 
July 1 to June 30.... 563,554 575,675 278,157 263,540 
Rock lsland Sys.a.May 3,196,785 — ....... ma333.876  ........ 
July 1 to May 31.... ceases pe RIE m14,482,391 23s .......- 
St. Jos.& Gd.Isl.b.June 102,867 110,817 13,676 38,439 
July 1 to June hoary 1,386,163 1,349,790 451,761 497,406 


by oy gt 


Ohio & E. Ill ib. ~— 2,595,818 | 2,243,427 636,249 
July 1 to May 81....29,392,290 s5,s61-150 10, oa5.908 10,207,470 
St.Louis S’west.b. June 536,929 513,075 140,743 120,683 
Jaly 1 to June 30.... 7,378,574 7,267°260 2,022,411 2,094.1 
st. toute Png & T. H.a— 
to June $0.... 618,650 134,671 5,639 
ity 1 to June $0.22. senor 2.is0;874 675,023 730988 
SanAnt.&Arap.P.aApr. _ 29,007 53,962 
Jaly 1 to Apr. 3u.... 3.41370 2.73530 Prescrt} 575,476 
San Fr.&N.Pac.a.July 141,391 123,727 56,879 50,733 
AirLineaJune 1,067,269 947,010 298,744 237,609 
July 1 to June 3v....12,706,527 11,579,815 3,387,700 3,435,596 
Southern Indiana bJune 77,686 67.561 36,405 35,330 
Jan. 1to June 30.... 493,969 319.849 251,771 135,874 
July 1 to June 30... nee 608.186 neat a 
-_May 6,975,380 6,390. 


i Southern Pac.a.. 
July 1 to May 81. =. 0b.o0 782 7e'805.556 Pet ete) a3 T7018 


Central Pacific. b.May ane.oe 1,712,012 886,656 682,468 
July 1 to May 31 . r agi7eias 18,560,829 7,694,486 6,967,329 
Gal.Har.&8’n A. bMay 601,699 550,949 def.22,210 26,874 
July 1 to May 31.... 6,259,733 6,621,003 be 3,631 1,346,908 
Gal. Hous.& No.b.May 116,428 23,389 4,945 def.5,223. 
Jaly 1 to May 3:.... spre 381,734 349,12 Jef.54,004 
Gulf W.T. posal 18,004 106 7,219 
July 1 to May 31.... 1bTi10 142,962 1,202 2, 
Houst.E.& W.T.b.Apr. 70,515 56,266 def7.162 def.893 
July 1 to Apr. 3u..... 756,377 777,807 def.16,839 231,752 
ae rage a il 3082 6,839 3,879 
July 1 to thy iea7T 1 192,282 63,618 39/908 
Hous. ‘ Tex. 0 b.Apr. 413,598 369,265 49,177 44,954 
July 1 to Apr. 30. .. 4,567,687 4,452,234 1,336,278 1,509,806 
Louisiana West.b 152,242 186,126 43,518 87,380 
won lto May 31.... 1,727,810 1,781,789 638,339 787,767 
M'g’n’sLa. —_— ee —— 425,335 153,961 105,448. 
July 1 to May 31.... 4,398,613 5,182,327 1,834,804 2,195,866 
N_Y. Tex. & M.b May 35,607 33,777 1,199 15,152 
July 1 to May 31 aie'se 343,839 93,780 129,827 
on. & Oalif.b.May 353,033 317.670 135,231 99,168 
J l to May 31.... 3,626,535 3,189,862 wee Eon 


So. Pao. Coast..b.May 93,832 78,533 995 26,637 
July lto May 31.... 968,670 832,604 df.409,229 = 9,328 
$0, Pac.RR.Co.bMay | 2,591,025 2,381,389 1.173.106 | $80,247 

Pinly 1 to May 3. ay dbta'sze aabesese .395,632 11,283,883 

ta ¢ us. Ori.b.May 256,928 262,01 i 59,676 19,736 

July 1 to May 81.... 2,561,528 2,720,548 415 ua-eee 474,184 


Southern Railw’y. 752 776,811 
July 1 to June he gnc atoesis 988,19 3 11 364020 10,891,767 





. Lte i 1, 241,152 158,097 
fay 49 Jane Sort: uS8a'Goo xtoercs ssesie | aerres 
og eee 135,965 7,146 5,798 
Sue ito Junea0c, (Qeakaa Geabi> «axhaa «aster 

Texas san JUNO 477 84,4040 7,218 
Me telus sen. goers «sosees «163783 | 158:74 
Toledo 263,915 258.251 116,818 63,544 
July Lio dune Sun” g.ases72 2908808 77802 B90,18% 
Tol. Peoria & West. bJuly 220,790 91,934 anne 19,089 
PacSyst'ma, 840,440 i 
. PTT ane | AON gs 47:500-270 22°327,972 S1.941 08d 




















-— Gross Earnings.—. ——-Nel Earnings.—~ Rentals. : 
Current 7 Previous Current Previous “tora is a " 
Year, Year. Year. Year. Year. rep 
Roads. 8 $ $ 8 wii Roads, $ Tem, 

Wabash.b...........June 1,694,805 1,515,621 94,018 286,610 ware & Hudson— As 
July 1 to June 90-..-21/125,728 “ee 5,810,064 5,906,051 —s Lg = a 311,376 ii ee 

W.Jersey & Seash.bJune 380,924 75,855 79,855 Jan. 1 to June 80... 621646 + ty 659 18 ‘ 
Jan. 1 to June 30. 1,794,802 1,577;708 264182 290,089 1 eee y 865 454.911 

July 1 to June 80.... 1,247,605 1,243,524 953; 

West. N. Y. & Penn.b— ‘ N. Y. & Canada— 793 (4 
Apr. 1 to June 30.... 1,451,617 1,171,992 100,697 63,184 | “4571 to June 30. 91,998 98,91 
Jan. 1 to June 30.... 2, ‘627, 564 2,005,144 29,710 16 Jan. 1 to June 30 eer’ 186,229 185.7 6 49,536 
July 1 to June 30°” 5,116,343 4,839,007 83,280 611,111| July 1 to June30.... 360848 Sie'ose Soi ‘ 

Wheel. &L. Erie.b.June 423,443 _ 330,682 94,015 72,845| pons. & Sar. & Adir.— : , 227, 

Suiy 10 June 30. 4,284,771 8,587,023 1,001,710 943.280 Apr. 1 to June $0.... 316,472 898 999 a 

W'msp’rt & No.Br. oMay 13,013 10,984  def.478 1,335 Jan. i to June 30.... 640,222 648,682 ataseae 
July 1to May 31.... 166,285 119,400 40,319  43,410| July 1to June 30.... 1,282,181 goed preci 

Wisconsin Centr’.bMay 589,100 536,526 214,998 _ 200,787 | :Den. & B-Grande..May | $25,830 

Wrignter.a Tenn biuns Z108% 9,500 8064 2902 | pu, en gh & Au, @i--.. 9,606,181 8,380,227 1a\76R008 (3M 

i . 
July 1 to June 30... 276.500 165018 04,899 48,145 put ee hie dunchon, 100nees onset ate a a 

Yasoo &Miss.Val.aJune 566,780 22,378 Evanev, &T, Haute.Ma 25,99 

1 
July 1 to June 30.... 7,380,085 6,587,386 1,656.925 1,882,419 Jaly 116 May Sl... S00;sen Rtv 32,420 esa 
Genesee & Wyomi 
a Netearnings hereviven are after deducting taxes. Apr. 1 to June 90.... 6,840 6,290 22,889 : 
b& Metearnings here given are before deducting taxes. Jan. 1 to June 30.... 12,630 13,134 27,955 
e These res are in Mexican currency, and are couvertible into | Gila Val.Globe & N.May 17,861 Ps eter 
gold at the current rate of exchange. . Jaly 1to May 31.... 176,200 1.7" gingham 
@ Net, after dedu taxes, is $144,060 and $153,670 for 1903 | Greenwich &Johnsonv.— 
and respectively for the month, and $1,234,878 and $1,319,902 Apr. 1to June 30.... 259 411 *5,798 
from July 1. Jan. 1 to June 30.... 671 861 *11'495 = 
e Results on Monterey & Mexican Gulf included from March 1,1902, | Gulf & Ship Iel..... June 18,847 12,502  *38.939 
f Thirty per cent of gross earnings. July 1 oe June 40.... 194,364 175,311 442,553 suit 
g Includes Missouri Pacific & Iron Mount’n and also Cent’] Branch. aoe Y lto -ay: Any ag 2 phn 325.048 «9°285,867 aie 
i Houston & Texas Central and its enbsidiary ines are excluded for | raaiana Ill. & I neo’ OF +868 *1,804,099 
the month of May in both years, but the from July 1 to date ae RO — 17,838 17,833 26,198 
include the operations of these roads for ten months to April 30 in ay lto June 30.... 214,000 207,583 serait 
both years. gy Rapid 
a —_ 
Me (may any eae op ey include results on the Buffalo & Allegheny Valley Apr. : to jue $8.20 684,568 855,849 *1,375,392 
kx Last year’s figures, both tor the quarter and the twelve months, 4 oe son” ---+ 2,820,858 2,699,670 *4,278,543 

are those of the Manhattan Raliway. —— StS fone _— abeene 5 12,338 *11,737 “at goa, 
m Other income for May amounts to $128,652, and trom July 1 to| 1 Gnampiain & Moriah. 7 40,794 *dt.59,353 

Mew 81 to $1,434,593, making net income of $662,226 for Aue) ¥ j — 

the month, and $15,906,984 from July 1 7. ; od 5 me “red ; +4 ‘ 534 def.9,963 
m Includes Paducah & Memphis Division tr from July 1 im both years | 104) Erie & W mre ’ 1207 = del.9,548 
Expenses for June, 1903, inolude 584 paid for editions to -— h  Feonie. 
against Sis.sa1 in June, from pr. 1 to June 30.... 216,608 216,974 119,240 119,182 
toa ee June 20, 2 » the amount so expen was $1, 1,137,088, a Bree on 30.... 433,816 484,202 238,434 2407 
tone Southern Pacific of Southern Apr. 1 to June 30.... 34,146 33,583 30,781 
P Tan naees coretn 08 Femee Gonmeare Wane: ¢ Sane, ui = 1 to am 30.... 68,096 67,614 38,187 ino 
Including remittances from connecting roads, total net income for ane & Arzan.— 
tt month of June is $34,723 this. year, against $53,450 last year, and Sa. : ~ — > 22,868 9,262 *36,178 35,65 
for the twelve m net income is $799,248 this year, against uly une 30.... 70,027 33,001 ae 149,956 
$762,395 last year. Manistee & No. E...June 6,050 6,050 roe 
r For June additional income is $4,159 this year against $6,589 last Jan. 1to June $v.... 36,308 36.308 S708 
— 1 to June 30 additional income is $84,574 against | Maryland & Penn..June 2,875 2,875 2,194 
Bao b00 inet last 7 Mar. 1 to June30.... 11,500 11,500 18,415 
s Includes sie “other income” for the month of June, and eral Range... ...June 10,132 8,347 *3 - 
89.802 for ported 2 from July 1. For year ending June 30, 1902, other July 1to Junes0.... 116,545 97340 det. 8887 “<n 
oo was $7,341 Mo. Kan. & Texas. June 315,841 308.964 41,208,581 t.152,404 
After adding $16,696 y income for June, 1903, and $5, pas July 1 to June 30 ... 3,758,758 3,644,708 1,000,351 875,197 
tor dune, ogy SH total net income amounts to $44,356 and $29.275, | Nasnv.Chat.@4t.L.June 149,690 145,327 69,880 82,955 
vely. From July 1 other income rey to $101,873 and July 1 to June sv 1,809,351 P 
$37,672, makiug total net income $534,332 941, respec- une $u.... 1,809,351 1,822,835 801,415 547,881 
ae? , ° Nev.-Oal.-Oregon... May 2,292 1,875 8,520 6,541 
uw Including of Savannah Florida & Western in both years, | ie oe oe Levee 22,278 23,162 57,087 83,084 
» | Newb. D’tchess & Conn.— 
and a also Fiorida Sou and Sanford & St. Petersburg Ry. in both Apr. 1 to June 30... 5,004 5,228 “am 2158 
an. Oo June — i > *§,913 
eens ee 2 to J to June 20 addi Sonal income is $161,368 265 | a hee ee eee ee 
this =. aguines 9137,088 a * co. & 8t. L.— 5 
x Inolndes $472 “ other paloma June, 1908, and 9861 tor| fen’ ito Jung. deahne SnecES sirens ie 


June, 1 


allowing tor oon a about extraordinary 
néveuborand oabee tors for re-railing the road. 
Por Jane gee me and rentais amounted to $141,967, against 
ess5019 after deducting which net for J i. _, was $1 047,755 
against $1,583, 098. From duly 1 to June 30, 1903, taxes and 
rentais amounted to 19,324 ecainst 2.) uy. 979, after deducting 
which net was pai.703 962, against $23,113,83 
1 Ransas City Sab. soaps e va ple mpnonal 
6 Expenses increased this year by extra outiays for rails. 
§ Includes Lake Erie & Detroit River Railway for both periods. 
7 Includes Rio Grande Western for both years. 


expenses during 


Interest Charges and Surplus—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &o., with the surplus 
above or deficit below those charges. 


-—Int., Rentals, elc.-—. —Bal, of Net Earn'gs.— 


Ourr ment Previous Current Previous 
Year. Year. Year. Year. 
Roads, 
aviqntie & Birm’gh June 3,096 2,088 7,707 2,975 
uly 1 to June 3y.... 35,875 25,000 80,101 40,405 
pry ny: 30 1 r+K 4 2,027,684 700 08) 605,766 
’ une 30.... 1, 027, *605, 
dan. 1 to June 30.... 054,962 726 *627,845 
Jaly 1 to June 30.... Sossoae Sos0'esa “1, *1,045,103 *1,988,011 
ate: oN 15,572 5,807 *def.1,678 *def.1,535 
3 une 30.... « 
San. ito Sune 90.... 900156 50/698 “£12,360 *af.11,967 
Oent. New Engiand— 
die 1s ie ie RE POR anaes “sie 
an. pewe * 
uly ito June 30.... 155, Retr watts 
Cley, Vin.Ch, & 8t, L.June paigind 2° ate me 
duly 1 \ ha June 3u,... hover STS i 1 1,577 960 2,172,601 


eee 406;900 404,200 “a 440.868 


B 
er 
ii 
PETE 


N. Y. Lack. & Western— 





coe apa a 7. oaens solves ores = Sone |* 


86,538 
duly 1to June 30.... 1,313,538 1,273,388 


024510 “SOTA 


Apr. 1 to June 30.... 612,203 615,862 1,005,435 
July 1 to June 30.... 2,449,655 2.461928 1300108 “Laenee 
a oy eye 46,405 46,404 145,871 det 203s 
‘ o June lewee 
July 1 to June 30..-. 184,515 190,047 229,682 
N.Y. Ont, & West...June 98,805 89,549 <138.338 er 
July 1 to June 30.... 1,160,897 1,151,958 
ab 1 to June 30 6,150 220 det.7,889 
A Oo June leone ’ 
July 1 to June 30..-. 17,060 14°580 det. 13,985 Pratt 
N.Y. Srapes ivania— 
Apr. 1 to June 30.. 308 154 6,612 det2,568 
Jan. 1 i June 30... 1,410 5,409 11,779. 4ef.12,608 
July 1 to June 30.... 2,556 17,990 21,836 def.1620 
Norfolk & West’n....June 223,002 211,501 634,231 it 
July 1 to June 30.... 2,571,315 2,367,777 6,891,980 
North Shore(Cal.)..June 14,108 $11,271 27,622 22,818 
Mar. 1 to June v.... 64,911 37,685 57,573 46,381 
Pere Marqaette.. June |/152,718 183,619 ({|165,834 
Jan. 1 to June 30... ||875,240 treacaiz \sero78 Pat] 
Pine Bluff Ark. R...June 608 483 def.742  det20 
July 1 to June 30.... 7,298 5,935 6.218 8606 
Raleigh & Cape Fear. July BRO. csniccd 1,565 -snenert 
‘Ail companies....May 901,000 879,082 1,198,604 at-20440s 
companies. . & 
July 1 to May 31. = 9,861,000 9,669,902 4,265,506 3,308,263 
BioGrandeJunct...May 7,708 7,708 7,756 it 
Dec. May 31.... 46,250 46,250 34,476 
BioGrande Bouth..June 15,088 18,611  *°12,403 vais 
Jwy 1 to June 30.... 214/612 217,955 78,387 
Ot, Jos. & Gr. Iel’'d. June | 18,689 18,646 def.5,013 19.798 
July 1 to June S... <a. 927,002 204,441 224,669 208006 
“ontee aise ar tity Me ~Yy 828,773 _ 728,117 “def. 
July 1 to May sin aaa 7,626,483 201 106 tcaabes 
& Ar. F ...Apr. eonsenes C0L,45,844 «oor 
i lto $0... xiatbos coceenee OL,.286,865 — -anreer* 
Gan Fran.&Mo.PaoJuly 27,588 22,075 34,296 «(808 
eos Ma 3,7: eeeseece *at. one 
Ty HY ER CE 
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Rentals, ete.— ~Bal. of Net Earn'gs.~ —Int., Rencis, cte.— ~Bal. of Net Barn’s, 
oan Previous pa Previons Gorton Previous Ourrent Previous 
Year. Year. Year. Year. Year. Year. Year. Year. 
: aot 8 8 8 Companies. a 8 3 a 
are 630 Gen. Elec 
| ee —_ bg S%s wens| one... June «8,842 = s3,213 «= «10,085 
ae yay 1te June 30.--- oo 968 pe on +24.954| July 1to June30.... 102,581 96,795 129,253 137,602 
» 3 493,984 477,166 *317,881 139,605 | Pocahontas Collieries 
36 ‘to: June 30.--- 9,189 def3.449| OO™Pany..... --- June 14,607 ~—s......... ye 
f sui Pood West. ae sa , a Jan. 1t0 June 30.... 486,865 9 °2...... Se es 
bs &Peon.— F * A —_ 
ee eee eee are aC Ee Tins | © After Golunting $6,581 for depreciation, net proft is $51,098, 
y ito June rr om ,871 1,119,202 df.1 060,381 “af.507166 | 4 This item includes charges, sinking fands and preferrea dividend. 


2,732 2,404 def.3,210 def.1,069 | 
to May 3 26,446 = 11.768 -16,964 | @PREET RAILWAYS AND TRACTION COMPANIES. 
May _ 146,291 143,180 _*70,545 —*59,540 | 
Waeeset Coney B1.-- 1,612,743 1,564,342 *629,988 *385,369| The following table shows the gross earnings for the latest 
for other income received. veriod of all sTReET railways from which we are able to ob- 
allowing ther income and for discount | tain weekly or monthly returns, 
jens figures are after a ee 'g10,000 tor Renewal Fund is d d 





Latest Gross Barnings. \ Jan. 1 to Latest Date, 








i ee ee Se 


















exchange. May, 1902, the surplus for the month 
1908. ae on 4S38.591 a Sar . Similarly, after deducting | Gross 
the surplus from Jaly 1, 1 to date is $2,642,805, against Week or Mo on 
a@ year ago. | ° 
{Inendes Rio Grande Western for both years. . - | 
‘These figures include $1,683,067 lor betterments and | a meri | July....... 
atone to and equipment in May, 103, and $19,500,428 | Ametioan Te By Winagié| 11308 
tomduly 1 to May 31. | em BR. ....| July. ..c00e 
{Includes Lake Brie & Detroit River Railway for both periods. gt'o (Vt.) Trac. July...... 8,773 
’ figures include $1,553 appropriated for betterments and | Cal. —_ on a :~ ~fomeee poy “33 
sdatoos to proportice and equipment im May, 1909, and $0,908 | Chicneo 4 Mil. Elec. July...--..| 20.829 
from July 1 to date. Cin Coving., 
} Heston & Texas Central and its subsidiary lines aro not in- | “17; NewP £ Covine. 104,244 
setter the month of May in either year, but the totals from July | Citizens’ Ry. & Light! 
coat nelude the operations of these roads for ten months to Apri] (M Iowa)... May....... 6,992 
years. City Elec.(Rome,Ga.)| April......; 3,173 
ens figures, both for the quarter and the twelve months, Cleveland Electric... June ...... |238,363 
are those of the Manhattan Raliway. Cleve. &So. W. ir.Co.| July....... 43,69 |t 
ximerest on advances bY Southern Psific not taken into account pany mee a --| = recess Sh 
: = include $11,851 appropriated tor betterments and addi | Dart. Vaneet Be el ba vis sores oe 
3 tastopropertice and oquipment in Apr., 1908, and $101,306 from | Detroit United Ry..m 2a wk Aug| 96158 
fay 10 date. Gast. Obio'Traction.-| tue.) 172 
Ineindes ties on certificates issued for Chic. & E. Ill. stock. | eigm Aurora & Sou. | Juve... 42.575: 
oo whieh 8 are being paid equivalent to a rate of 10% on the Harrisburg Traction.| June... | 45.876 
common and 6% on the preferred for the current year, as compared Havana Elec. Ry.Co. Wk Aug.10/t 30,94: 
with 6% on both the common and preferred last year. HonoluluRap'dTran.| June 23,667 
Miscellaneous pani Elec. 8t. Ry. | 
pees. Indianap. & Bast, Ry.| July....... 731 
-— Gross Earnings.— ——Net Earnings.— | tnternat’l Tract. Co. 
Current Previous Current Previous System (Buffalo)...| June 098 
Year. Year. Year. Year. Ithaca Street Ry-....| June 11,671 
g g 8 3 Jacksonville Elec.Co. June 20,359 
OR a 164,768  +63,678 | Knoxville Traction..| May. . 2 
alidees 1991,696 748,997 | Lake Shore — iol — = — 
Bafalo re 12,440 17,255 | ehigh Traction..... Sarge. 14,47 
Ost Lto July 31... -..--00. aes ‘a “no Uehigh Val. Trae. Oo. | ae - 
(o&Hock.C.2ir.May h1l9,484 h7,3 990 |. Street Ry. Dep..... MBF. .nccwe 82,8 
Apr. 1 to May 3: ---- 184,326 19,015 27,385 12,148! Electric Dep |Jaly......| 11,645 
Bilson Elec, Dium. Co. of Lexington veeees =~ | Jaly....... | 32,72 
wase..June 7,341 2,380 ondonSt. Ry.(Can.)/ June ..... = _ 
daly 1 te June 30.... 101,657 27,918 0 
Fai River Gas Works ; ANY. 
+--------, June 9.081 | 1,808,601/1,742,314) .......) 
Jam. 1 to June 30... ©57,454 .-| July... | 58, Lee| 54,790) L188 699) 1,088,408 
Gas-L. Co.June | July 268, 


3,933 4 wil oe. Ry. 975} £35,360}1,699,161) i 
16,302 12,775 | WiLL &Tr.Co|July.......; 49.38 | 38,604; 229,03¢ 
26,592 Ry | Ws. Aug.9) 45,25¢/ 44,261/1,314,152/ 1,217,393 











Corporation ..... J 16,452 15,448 713 4,276 0,306 10,35* 730,516 
Jam. 1 to July a. anaes 110,242 ayn 38,413 2,7 Or son = 324 one 3 
Mextcan Coal & C..Jane 99,655 58,665 36,319 15,956 11,%62 10.962 PROT SR. 
July Lto June 30.... 1,056,248 623,386 Te ian | oO) Sl,1se i 400,067 
Mexican Tei’p» \ 4 i 662.385 
Mar. al 32,418 70 95,312! 82,930} 542,58; 449.486 
Milwank: Gas L. Co.June 46,377 50,895 7,43| 5.04) 38.494) 25,525 
Jam: 1 to June 30.... 328,653 319,410 at a. _ 31.688 
Gen. Elec- A 6,88. 
ae om. 3 a ee 14s} 2... 4106,757| 486,795 
duy 1 to June 30.... 231,838 234,428 





1,222,580} : 111 388/8.9'51,147)7,961,804 
106,317 




































Pasific Coast Co..aMay 467,864 395,938 123,260 88,648 24,840} 17,086! 93,197 
daly 1 to May 31... 5,028,154 4,551,914 1,027,384 927,644 ouneae 
en Raa 398. ta peo 178,45:| 147,541 
Pittsburg Ocal at ee eee ij # ccccccsee ’ » 
Jam, 1 to Janesv.... livia, se aaiiagis 3,283,426 1,627,887 : ons 
Poeahontas Collieries 
Company... NTS» asec <n ii rr === me 
tm 1lto JunesO... ...... me eases: STE 3 ondecnns 
United Box Board & Pa- 
cine - 79,554  ........ saa 
*The month's rtion of the dividend on preferred stock was — 
againat $39,850 last year, leaving a surplus for me, 1903, Syracuse Rap. Tr Ry. Jane 65.643 sanels 
last year. Porthe 11 months the forthe | Tampa Electric Co. ‘| Ine ...... 25,553} 18,897 
dividend was $473,255 this year, against $428,236 last year, leaving Cerre Haate ot oe ae 38,489} 26,135} ........| _....... 
Seurpius for these 11 months of $518,441, againat $320,761. ol. Bowl. | pase 
iNet receipts trom coal sales, ote., before deducting general ex- he hes pesneneen 671,284 
. ae ware a a 15) atze~) d5,008 1,023,380 
(UG, and for the six monthe in GOLoas ne et Prot for June ts |: Bap. Tras. 2a wkAug! 74.475) 68 00:/2 2,143,335 
‘ | Onion (8. ~ q SUE --nnn-} = | te ws 183,307 
Interest Charges and Surplus. | Gated Bite ae | en) See a. — 
i iis | Branciseo |488,1123/464,219/2,966,671/2,567,151 
—int., Reniais, ete— —Bal. of Net E _ | 
Gurrint”™Preeious Current 2reviowa’ | ORMiwd taal saiy -”"apagn|ta9 37a 368,907 
Year. Year. Year. Year. | West. Ohio BR. July | BOLLS) 1G,29G) 2...) --nnnnne 
Companses. $s 3 . 3 ponte ig + aoa | taammes | sees cee. seencees 
Co. of . ** seneee} Pm, secersss—llU SST ee =e 
Beeckee am _ = . ome | Eli Go June 42,881 
July 1 to June 80 __. 9,180 8,983 18,788 26,041 [Spanish silver, 
PuRiver Gas Works Co.— | | These are resuite for properties ownea. 
Ito June 30... 525 .w...00. 086,989 ........| @ Resnite for main line. 
Surwen Jay 1,108 2,200 5,605 3018| & earnings he Detroit. United Detroit & Port 
‘iteJuly 31... 6,390 8,25 34.886 30,62 | Huron Line'and the Sandwich Windane & aunkes Ry. 
26,817 9,235 rv These are frem Max, 1 to June 30. 
281,372 77,644 ' ¢FPigures for 1902 cover oniy the Clev. Elyria & Western Ry. Ca. 
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Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. The general summary which we furnish once a 
month, and in which we bring together all the roads from 
which monthly returns can be procured, will be given 


July 1 to June 30.... 315,800 
Ind’p’lis & East. Ry.July 16,731 
Lake 8h. Ey Ry.aJuly 67,186 


Jan. 1 to July 31.... 327,089 
Lehigh Traction...J: 14,477 
Jan. 1 ~ ‘ee sy. 77424 
Lexington July 32,725 
May 1 2 aly’ ew 86,653 


Madison Traction..Jualy 10,140 
Jan. 1 to July 31.... 52,335 
oe &. By....J 216,236 
to July St. 1,360,581 

oot i to July 31.... 1,788,178 
Mew London &t. Ry.July 11,863 


orth. ObioTrac. & Light 
Oo.a........-----. July 95,766 
Jan. 1 to July 31.... 484,748 


Western Ohio Ry...July 24,506 





August 29, 
— Gross Earnings.— - Net Earnings..—~ 
Current Previous Current Previous 
Year. Year. Year. Year. 
8 $ 
Aurora Elgin & Chica- 
go ay... vapbiogeis July 53,855 pcgbeiae 34,128 spheres 
Bingbamton Ry.b..J 26,202 23,269 14,913 12,071 
"Sen. 1 to July ay 35'387 17:79 «60864 = 47'883 
Oct. 1 to July 31.... 185,563 166,088 81,607 71, 85 
Chic. & Milw. Elec J 29,529 23,590 21,006 16,004 
Jan. 1 to July 7. 123,250 102,529 74,880 56,891 
veland Southwestern 
oF = Oo. icine J 43,692 x«28,542 21,158 «14,950 
Jan. i to July 31.... 240,538 «156,934 97,119 «66,124 
Coney Ial. & B’k'vn b— 
Apr. lto June3.... 438,252 423,275 182,567 194,065 
July 1 to June 30.... 1,603,857 1,503,125 594818 594,550 
Daluth-fup. Trac aety 61,412 52,632 33,305 27,647 
Jan. 1 to July 31.- 355,803 298,039 154,165 140, 640 
Elmira Water L’ht & RR.—(Btreet Railway arent only.) 
Apr. } to June 30.... 48,398 40,538 9.6 8,547 
July 1 to June 80.... 183,867 160,965 47,817 32,656 
* Hudeon Valley Ry.b— 
Apr. 1 to Sane 80.... 94,904 21,929 


83,795 2,196 
321,067 def.21,952 94,277 


49,122 
248,555 
7,170 
60,652 
29,815 
78,058 
8,754 
45,574 
198,656 
1,164,666 
1,643,836 
10,952 
81,130 
400,067 


82,125 23,161 
107,652 89,643 
8,706 1,903 
31,976 21,919 
14,284 14,429 
36,507 35,528 
5,452 8,921 


21,234 14,140 
100,078 104,689 
460,686 
678,368 702,977 

5,825 5,572 


47,796 40,542 
214,984 174,117 
13,729 cocccces 


2a Net earnings here given are after deducting taxes. 
b Netearnings here given are before deducting taxes. 
x Figures for 1902 cover only the Clev. Elyria & Western Ry. 


Interest Charges and Surplus. 
-—int., Rentals, etc.—. —Bal. of Net Earn’gs.— 
oO Previ 


‘urrent ous 
Year. Year. 
Roads. g $ 
Ceney Island & B’kiyn— 
Apr. 1to June 30.... 67,934 58,638 
July 1 to Jume 30.... 270,287 264,052 
Duluth-Sup. Tract..July 15.876 14,685 
Jan. 1 to July 31.... 82,388 77,528 


Elmira Water L’ht & RR. —(Sircet Railway 
J 3 13,003 


lto June 30... 48,400 


Apr. 1 to June 30.... 44,587 
July 1to June30.... 185,287 
Ind@’p’lis & East.Ry July 3,333 
Lexington By.......July 5,412 
May ito July 31.... 16,236 
Montreal St. By....July 24,696 
Jan. 1to July 31.... 139,887 
Oct. tol July 31.... 189,363 
Traction 


& Light Oo,....... July 22,807 
Jan. 1 w July 3:..... 154,831 
Western Ohio Ry...July 10,625 


Ourrent Previow 
zenr. ° Tour, 


g 


*115,254 *143,273 
*825,971 *335,083 


17,429 12,962 
7 1,77 77 63,112 


only.) 
"det.2.742 *273 
*662 *7,285 


*d1.27,249 *def. ben 


137/022 *at. arses *8,365 


4,321 
13,483 


16,765 
119,821 


* After allowing for other income received. 


Philadelphia Company and Affiliated Corporations. 


Including Philadelphia 


ders 10,108 
20,271 22,345 


24,989 23,777 
60,153 54,796 
3,108 eveccees 


, Equitable Gas Oo., Consolidated 


Company, 
Gas Company of the Oty of Pittsburgh, the Allegheny Oounty Light 


00., and Pitlsburyh Railways Oo. 


——— July. 


19038. 





% 
Gross carningt............1,222,580 1,111,838 


Operat/gexp’sandtaxes. 775,530 


708,300 


-—Jan, 1 to July 31.-—— 
1903. as tT 


8,951,147 7,96 * 04 
5,071,165 4,392,785 





Bet ecarns.from oper’ns 437,060 
Miseeliancous income... 21,808 


403,038 
30,670 


3,879,992 3,569,019 
280,948 869,268 





“433,708 


307,537 


4,160,935 3,938,287 
2,234,744 2,145,736 





Remsinder....cccsccceee 189,721 
—~ fseie on pret. 


126,171 
23,937 


1,926,191 1,799,551 
167,544 169,570 





Met eurplus............ 116,784 
Due owners of common 
stock of efliliated cos.. 167 


102,284 
det.1 


1,768,647 1,622,972 
2,052 2,147 





Available for Phila. Co,. 115,627 





tended gov uf ayer companion and acorn 


102,235 


1,766,595 1,620,626 


ANNUAL REPORTS, 


Annual Reports.—The following is an index © 
reports of steam railroads, street railways and mis 
companies which have been published since the last 
of the INvEsToRs’ and STREET Raluway SUPPLEMENR, 

This index does not include mens in | 


RAILROADS, Erc.— “el 
American Gite agenesis May 81). 
rea 





Buffalo Roch. & Pitts. 
Buffalo & Susquebanna.... 
Calumet & Hecla Mining.. 
Cavadian Pacific........ 
Central Foundry........ 









Central of Georgia . sosshbcecs a 

Cleve, Cin. Chic. & St. Louis. ..... 205 

eh. Son. & . Creek —- RY... + 14 ve 08. ¢ 

Yonso! ake Superior........ nia- 

Ev«nsville & Terre Haute 206 | reais <= 


Litnois Brick (statement June 80) 206| STREET 
Louisville & Nashville 84 Binghamton, NY ¢. ) 
Manhattan Ry,.......ccccrecsesseese Boston & Worces a 
Montreal Light Heat & Power.... ance sheet Say i 

b t. & ace 








Nashy. Cha Bt. as In ernatio raction (8 

New England Brick Interurban ‘Beg ae 

New Eng.Cot. Yarn(bal.sh.June 27) 38 March 8132, © Malang aa 8 
260 songnay 


Interborongh Rapid Transit Company, 
(Balance Sheet of June 80, 1903,! 


The company’s only earnings are at present 
Manhattan Ry. Co., whose s!atement wae given pega 
BALANOB SHEET JUNE 30, 1903. 


Ganatens dee Oaptal ateck. 

of lease qui japital stock.....,... -835,000,009 
ment of subway..... =, $5,878,957 Int. on nds, Mavh By. 

Stocks and bonds o Se. Cue ant acorued 


other Ah lad 13,527,266 | 8 a Sate esoesins 
Real estate............ 1,738,341 | Manh. Ry. lease 

Supplies on hand...... 550,291 | Due for wages” 
Dae on traffic........ . 11,475 | Supplies, taxes, ete 
Due on open accounts 68,315 | Dae cos. and ct ots. 
Cash on hand..... seeee 10,866,248 | Int. and prem‘um on 
Loaned on coliateral.. 1,01 Capital stock........ 
Mavhattan guar.fund 4,018,811 | Taxes in litigation... 
Prepuid insurance.... 6,748 | Profit & loss (aurpiaa) __ rau 


Total .o-.- on; c--0-$87,180,852 | TOtAl sercoseeeeeeven 
—V. 77, p. 349, 298. ‘ $57,100 











attire 











Missouri Kansas & Texas Railway. 
(Statement for the year ending June 30, 1908.) 
The results for “ late fiscal year a Po a 


Oper. exp. & taxes. 12,449, 038 11,871 1565 1,134,148 


uit corntage. see. $4,759,110 84.519, 835 $4,268,936 $3,36100 
Fixed charges ...... 3:758,759 3,644,709 8,507,157 be ¥tt 7 


ne $1,000,351 $875,126 $761,779 $407,657 


902 03. 1901 02. 
Gross earnings ..... $17. 208,193 $16,391,400 a19, 408, "083 vig 








Gulf & Ship Island RR. 
(Statement for the year ending June 30, 1903.) 
The results for the fiscal year were as follows: 














1902-03. cat <t ges 1900-01. 

Average wiles........... Saeink dee 261 251 248 
Gross earpip GS... 2c2ccceecnceseeeee $1,707, 4 $1,374,684 $1,030,319 
Operating expenses and taxes.... 1,073,944 940,514 795,500 
Net earnings..... euenecewandess See 4 $434,170 $285,200 
GCERSE DROOMED cocccncccccecscs cocece 3,718 coqccons seegvese 

Total net income ..........-... $636,917 434,170 

Fixed charges ee ee + oll 4 
Biececccccccccecnes---eeeee $442,553 $258,859  S40i7 


—Vv. OTD. 849, 250. 


New York Ontario & Western Railway. 
(Statement for the year ending June 30, 1908.) 


The results for the fiscal year were as follows: 
1902-03. 1901-02. 190001. 1990 00 


Gross earnings............6,176,518 65,456,696 5,322,883 
Oper. expenses and taxes.4,557,( 087 4,157,754 3,777,187 3Al 


Net earnings,..........1,619,4 619,431. 1,298,942 1 45,9 746 
Other income.............. 401,987 611,975 417,246 


Net inco 021,368 1,810,917 
Interest, rentals, etc...... 160/397 1,151,958 1,083, 


Balance, surplus...... “$60, 971. “658,059 “879, 
From the surplus as above in 1903 there was 
$428,214 for cost cf second track laid on portion of 
V. 76, p. 1085, 
St. Joseph & Grand Island Ry. 
(Statement for the year ended June 30, 1908.) 
The results for the fiscai year compare as follows: 


at 
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1902-03. 1901-02, 190041. 
Gross earnings....... Géscse «$1,385,162 1,349,790 
Operating expenecs. nieee ane 7 936,401 o4 852,885 “mie 


Not earnings............00+ Ssanzen $197,405 


maaan ronan BLOCK .. —ceae-vae (5) 274,908 








Balance, surplus........... $224,660 18,056 
—V. 76, p. 159. _— ° 
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s Agricultaral Chemical Company. 
it for the year ending June 30, 1903 ) 
‘Thomas A. Dos says: 
for the year your emenutes to $2,057,327, an increase of 
se previous Ye ar. There was charged off for improve- 
‘and renewals $-78,147, and there was set aside 
—- on, OS $409,175, . a —— —— eve oo 
abilities” nae ot 58,500, an in an increase Sunes $584,127 over the 


the remaining 47 chenen of the capital 

















Peace 
jand lying slong bot 
‘of 90 miles. This pms en is importaat as it enables the 
control its own soarce of supply of crude eon hate. Ay 

the Bowker F zer Co., 

(near Boston), Elizabeth, N. J.» and Cincinnati, Onio 
for which payment was made by the issue of scock, is 
avery desirad uisition. In our las' rt attention 
to the fact 


Sash erro , a8 required, on the company’s own notes. 


substantial increase in the output of manufactured 
has boos prospects for the future are most promiat ng. 


The income account and balance sheets are shown below: 
ANNUAL INCOME ACCOURT. 





















900 01, 









$1,603,746 
$251,360 
241,222 
61,371 


$462,981 $543,954 
$1,142,725 $} :059,791 
1 028,754 1,024,740 


$113,971 $35,051 


1903. 1902, 


$ 
-20,090,000 2 0,90" ,000 
-20,000,.00 20,000.000 


858,316 
18,147 


600,000 
290,248 


174,303 
1,029,042 


$1,605,706 
$211,539 


249,555 
1,887 


income. ....--.-+---+ mig 8 
be $409,175 








Toth) .cecerececeeccecerecessecess $687,322 

a, --- Renee 
6p. dividend on pref. stock.... 1,078,800 

Burplus......+..-----+----- eneee $291,205 

BALANCE SHEET JUNB 30. 

a 1902. 


Real a ous 2,840748 
Bulld’ss & mach’y, dhanaia i41.908 


t 4, 
Ee Fe’ nage 540,707 
pa reorgani'n. 1,949,274 Nery 404 | 
" 1061821 1,147.68 
Pooapha'e Drop's. “al Live 








Thabdtlities— 
Stock, common... 


see eeeeeres 


Acerued 


ab 
96,067 General reserve... 
ees 


if 
>. 
2 

eabeee 
- 
EBe% 
esse 


30,713 23,9°9 
636,773 _ 412,878 


assets... 44,597,518 42,470,056 J 


Total 
-¥.56, p. 367. 
National Enameling & Stamping Co. 
(Report for year ended June 30, 1903.) 
The results for the year ended Jane 80, 1908, compare with 
those for the year 1901-02 and the eighteen months ended 
Jane 29, 1901, as below: ai laa a 


1901-02. pons 29, 901. 
ga ees (12 months.) (18 months.) 





Tot. liabilities 44,507,518 42,470,056 














Gross ae. after 
cost of materials, w, i 3 
peeeianete., ae oe, Oper 
ebts, 0. 92,244,472 $2,566,818 $1,950,520 
Remuneration of officers, &0... $104,361 $106,998 $126,123 
eT 379,290 450,594 467,097 
exp. atesheet mills ...... — 7,281 29,064 
Geman eapenias""~ “Bano © “Basan "aaa 
Property accounts, Ae.22-7 7. 94.435 132, 4,000 
Total..........---aa0ec-----.-. $725,115 $846,511 $823,016 
De pe. $1,519,357 $1,720,307 $1,127,504 
stock (7% per an.) .. $587,762 87,762 17,088 
Dive. com. atook (4% per an.) __ iT ers bet Hit ay pet rie 
$1,205,434 $1,051,016 $817,068 
Sanienth ameenediailibiidnitintlins $313,923 $669,291 10,436 
Insngih ieceaad ihans gelax'j°s 1,279,707 1,110,417 beret Ey 
Unappropriated profits.....$1,593,630 $1,779,708 $1,110,415 


BALANCE SHEET. 


June 30, June 30. June 0, June 39, 





oft 113, - 2. a io 
good wit Pref. stook ta issued. 600 8,395,400 
ate, . aia . -28,324,165 22,961,809 | Com. stock issued .18.441,800 15.441 800 
Materiais a Mortgage debt 49,000 ¥,835,000 
Ageounts and bilis 4,247,460 4,483,456 | Sundry creaitors.. 389 MEST 088 
Reserve eaom BOP000 =... 44 
fo 805.239 784.874 | Accrued int+ rest $7,488 S017 
vice £0,108 sa.476 Div. pay. Jase. 801,350 > 
See 800806 427.044 | PMBDOE--enenens + 1,088,000 ha " 
“7.1 E05, 28,318,260 28,730,466 , PN. «28,828,860 28,730,466 





Norervss Bros. Company. 
(Statement of June 80, 1903.) 
PR. Eastern Andit Company, under date of July 24, says 


are 
Stace: 





substantial acouracy of the bookkeeping, 
time allotted we hav: had — the wales. 
over 


Co., shows that the excess of value 
of the af vestmen te above amounta ts appearing in the Norcross 
Brothers ledger is $591,738. It would be proper to reduce this laat- 

named lus to some extent, but even T a lideral reduction = 
excess Of assets would be a con le sum, which should properly 
be added to the surplus shown by the Norer.ss Bro-hers Co. A con- 
densed statement of the sub companies is appended, snowing the 
speerens exe surplus over values aa carried on the books of the Norcross 

ro Oo. There are other small companies [Windsor Green 
Granite Co., Granite State Brick Co., Brownville, Me , Siate Co., North 
Monson Slate Co. and Algonquin Red Siate Co.] not the property of 
the Norcross Brothers Co. It appears that the assets of these com- 
emp exceed the liabilities; to some extent Norcross Brothers Co. 

endorsed their notes. 


NORCROSS BROTHERS CO. BALANCE SHEET JULY 1, 1903. 


entirely in the Norcross 
oresaid in 


Assets— Liabilities— 
Port Morrisrealest’te «$74,300 | Capital stock........... 
Equipment ........... «190,854 pay 
ae to be ona Permanent Joan 
-E Brick © x30,000 | Due sub contractors. . 
ofte furnit’re & fixi’s 


Open accounts ake x12 
Investm’ts in sub cos. yl 
Master Builders’ Ase’n * 397/880 
Manchester Dorset & 

Granville Ry....... 





Total ............- «----83,180,656 


x The items so marked are, under the reorganization plan, to be turned over 
tothe’ “Const cae Company” (see a following page) at the valuation named, 
exce i ogee in the balance sheet is given aa 

appears as 





$15 lees morteage 6,000 ce $74,300,” but in plan 
“Worcest: r aoe a getlinated Perit ‘000 ~ 
y The princi. al f which this t S are shown in the 


cliowlne tavle under bs Investments carried —_— Brothers 

latter table, however. omitting Waverly Marble Go. . $100,000, Troy Grantie Ry.. 

$15.000; otner, $21.00: 
z To be extended rare years at&p.c. See plan. 














CONDENSED STATEMENT OF SUB COMPANIES JULY 1, 1903. 
Liabilities, Surplus Investm’ts 
except over carried by 
capial sata NN rcross 
Name cf Company. All assete. a se ia sas at 
Stony Creek Quarry......... 052 12,453 225,599 219,123 
Milford Quarry........... «-- 103,222 6,186 103,036 117,399 
Oneco Granite Co........... f 4,6: 27,773 ,000 
Charlies River Stone Oo..... 196,821 16,552 268 175,975 
Providence Stove Yard..... 194,867 11,677 183,190 113,643 
Norcross Brownstone Co... 323,856 100,35: 222,997 2207,500 
Norcross Co., Cleveland,O. 225,780 47,796 177,984 100,000 
Noreross-West Marble Co... 231,611 74,975 156,637 100,000 
Worcester Sho 1 23,708 132,291 102,938 
Southern Marble -- 305,49: 52.592 2 b268,740 
New Engiand Bailamag Co..1 easaee 592,729 456.492 200,000 
_— yo “1 -seeeee 151,991 ‘ 85,355 12,000 
y Whi te Co...... 74,57 9 14,886 59,693 49,600 
Plosifold Door & Bhurter Gs. 30,125 749 376 
Total...... jn ieatiabiewindalils ---8,320,052 1,026,424 2,393,627 1,701,889 
Nors.—The ae tag oe not include any debts due to or from 
Norcross Brothers %o. embraces transactions with the public only. 
a Includes pe pay aa —- $168,740 of the $189,740 
bonds shown in Norcross balznce shee 


United States Envelope Co. 
(Report for the year ended June 30, 1903.) 
The annual statements for the fiscal years ended June 30 











show : 
1902-03. 1901-02. 

Net profit for.12 months... ....0. ....0c-.-c00 +2200 $559,063 $486,010 
Interest on first mortgage bonds... $120,000 $120,000 
Interest on debenture  \paamnagahen MOTEL ase 
“Dividends on preferred .......... -.- (5) 187.500 (4%) 159,375 
epee on machinery ....................... 50,044 29, 
Paid to trustees of sinking fund .................-. 75,000 78,000 

Total...... aol onesncnce-- $644,940 $394,246 
Carried to surplus account ................ a-eeee-- $114,123 $100,764 


~* Quarter ly dividends at ap etn eye 
Jane, 1899, to Sept., 1901. Since 5 p. o. per annum. 


at ae 














= 193. 1902. 
Plant investment... 0, ene 600° sat | Preferred stock ..... ) 4,000,000 
ios ater <ooivabia by 3 eral at mortg e onda 2000,00 00.000 000,000 
. | ” 

> Sygate been ry 87,567 | bonds... 46,00 950,000 
€ ase for coupons.. 60,360 60,"40 | coupons....... 300 860,40 
vy stock, com. 000 260,000 | Accounts payable 17744: 134,108 
Sinking Fund, cnc: ; : Seas N23 | Proat'h lose surplus 60002 0319 
M chinery sold... _ 13670 _ is | | Sink’g fund reserve. 376,0u0 300,000 
Tobal .....000 can Sd, 28 8,180,161 Total.....ccoo..-. 9,446,946 8 186,161 


—V. 77, p. 364, 


Syracuse (N. Y.) Lighting Company. 
(Statement for year ending June 30, 1903.) 

The results for the years ae S une 30, 1908 and 1902, 
compare as follows, the earnings of both the gas and electric 
plants being included in the later year but only the electric 
plant in 1901 02: 





a, ra goonaes 

Sreractng en pedsGd.asseccasasscs anasccenannes BBR 123 925,476 
Mah RUN inst acess Sethi sandnndidicodenens $382,315 $172, 

Interest on vam POETIC ESPINER, 172.84 

Balance ROTORS. ...cn-.sccconccons-eaes--Sl77.415 $72,924 

Dividend (3 p. ie on $1,000,000 pref. stook...... 50,000 50,000 

Balance, surplus for year.................----.8127,415 $22,914 
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BALANCE SHEET JUNE 30, 1903. 


Assets— Liabilities — 
Plant and franchises) ..88,156,854 | Capital atook...........84,000,000 
Supplies on hand ...... 70,924 | let M. 5p o. bonds.... 4,107,000 
, Reg bits dy | ee yea benbes oetse 
receivable ... é | Profit and loss ......... ° 
ect sis | Surplus for year ....... 127,415 
Total assets ........ $8,347,286 | Total liabilities ....88,347,286 


Compare statement to New York Stock Exchange, V, 77; 
p. 248.—V. 77, p. 802, 248, 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Altoona & Logan Valley Electric Ry.—Consolidation,— 
Under this title nave been consolidated the Altoona & Lo- 
Valley Electric Railway Co, and its controlled line, the 
Sits Passenger Railway Co. of Altoona, Pa, The author- 
ized capital stock of the consolidated company is $1,500,000. 
J. J. Sullivan of Philadelphia, Pa., is President. See V. 77, 
p. 297. 
American Railways Co.—See Altoona & Logan Valley 
Electric Ry. above.—V. 77, Dp. 207. 
Ann Arbor RR.—Earnings.—The results for the years 
ending June 30 compare as follows: 





Fiscal Gross Net Additions Interest Balanee, 

b earnings. sorting: dimp'e’ts. taxes. 4 at 

$2,041,931 $717,279 $119,709 $831,439 $266,131 

eg EN — 670,788 150,434 332,497 187,857 
—V. 75, p. . 


Bakersfield & Kern Electric Ry.—Consolidation.—See 
Power, Transit & Light Co. below. 

Central Pennsylvania Traction Co.— Option.—Sharehold- 
ers of the Harrisburg Traction Co. are offered the right 
to subscribe for stock in the Central Pennsylvania Traction 
Co., the authorized issue of which is $2,100,000 in $50 shares, 
with $5, or 10 per cent, paid in. Subscriptions are payable 
in two instalments of $2 50, viz., between Ang. 1 and 29 and 
between Dec. 1 and 19. No future call on the stock, it is an- 
nounced, will be in excess of 10 per cent or without 60 days’ 
notice,—V. 177, p. 195. 

nteege Union Traction Co.— Modification of Leases Rati 
fied. — shareholders of the Chicago Union Traction Co., 


North Chicago Street RR. ard West Chicago Street RR. rati- 
fied, on Aug. 18, the proposition (see V. 77, p. 249) to amend 
the leases under which t roperties of the two last-named 
companies were operated. The Chicago ‘‘Inter-Ocean” states 
the vote as follows: 

Union Traction Co.—Total shares, 320,000; shares in favor of 
amended leases, 2 — peasy against 


51, . 
West Street RR —Total shares, 131,000; shares represented. 
98,326; in favor of amended leases, 96,326; against amended leases, 


North Chi Street RR.—Total shar 000; 581; 
in favor of omanded leases, 56,449; Spirit aa “ny 
The receivers of the Ch Union Traction Co., actin 
under authority from Judge Pp, signed the ‘enented 
leases on Aug. 19. In view of this action the stock of the 
three companies that was under the agreement of 
the protective committee, Walter G. Oakman, Chairman, 
will » it is said, be returned to its owners early next 


The Chicago law firm, Moran, Mayer & Meyer, is preparin 
to contest the legality of the leases on the ground 
the voting of the shares held by the Illinois Trust & 
Savings Bank in favor of the plan was illegal, while without 
these shares there was not a majority in favor of the amended 


shaerbape a tsaper of tbe Unicage Ony Railway Os. wits 
arrange a merger oO ° wa . with 
the Union Traction Co. ” r. 

Taw Assessment.—The tax assessment of the Chicago Union 
Traction Co, has been reduced by the Board of Review from 
oy ey to $9, 125,000 and that of the Chicago Consolidated 

. from $3,940,500 to $2,000,000. —V. 77, p. 849, 249. 

Chicago & Western Indiana RE.—Called Bonds.—General 
menvgeee bonds to the amount of $63,000 drawn by lot 
will be paid on Sept. 1 at the office of J. P. Morgan & Co., 
New York, at 105 and interest,—V. 77, p. 88. 

Cincinsati Inter-Terminal RR.— Further Facts, — This 
company was ed for the of connecting the 
freight and passenger ts and stations of the various 
steam railroads entering innati. It is nota union rail. ; 
ps howe mn in which the several roads own interests, but an 

dent company, with a nominal capital of $10,000, 
common stock, issued for the purpose of legal organization 
and control, The charter oye that every portion of the 
road give equal facilities to all other roads in switching over 
ite tracks. An official statement to the CHRONICLE says: 

The Louisville & Nashville BR. Oo. the Chesapeake Y 

the city over & ecrons the Onie River, bat to py pate 
with the Cincinnati Hamilton & Dayton Ry. they must switch 
cree he tracks of the Oleveland Ciaclanati Ohicago & St. Louis 

Spe cnicectaaien ep radi ae pa 
oar, W: must ab- 
ia their thro rates. charge amounted to $45,000 last 

theL 48, 

othe Am . oane on change of freight cars with the 
C “ terminals are only 1, 
ofthe O.H. & D. by the route of the proposed inter-terminal 


L. & . hes entered 
wo 





taxes and assessments against 
ing franchise taxes, in case any 
geecens, railroads in Ohtojare not subj 

ition to the rental the L. & N. is obli, 
all de whior it may deem necess 
Terminal Company. s 

In addition to the saving of about $100,000 per year on 
volume of business the L. & N. will acquire a @D0t alte in 
the commercial district} for freight, on a block of land 
size, with @ street on each side of it, thus giving it 


100 freieht cars. with doubie-track access to and ton a ee 



















saviog in time in the tranefer of cars to and fro ® 
the avoid ition in yards cannot ma the 0. E. 


of x be 
Ite total interest charge for all of the pro ceded fa dn : 
$50,0C0 per yesr. It will be seen, thor pre. ther ater butlea. 


connecting tracks and depots, the L. & ¥. will make a net 
their present outlay of not less than ,000, Saving ove 
nal feoilities more than twenty-fold. $50,000, and increase 

An iesue of $400,000 Ist preferred stock is made 

. 196) for the purpose of paying for the land, tn eM, 
bi6,000 from the Louisville & Nashville being 4 D. ©. On ot 
amount, The rental is made payable to the Union Traate 
of Cincinnati, which is the registrar of the preferred 
and by the trust ——— paid directly to the holders of 
lst preferred stock, President J. H. Woodard eays: “Unde 
the laws of Ohio preferred stock becomes a first iien 
the property purchased with the proceeds of itg sae 
other incom »ranee or lien can be placed upon this section gf 
the Inter-Terminal road by the Inter-Terminal 
that the guaranty is absolute, making a 
bearing stock at the rate of 4p. c. free of all taxes,” 
preferred stock has no voting power, but its rights tothy 
control of the property in case of default by the L. &¥, 4 
secured by a trust deed to the trustee, ; 

Negotiations are now pending for connections with other 
roads, including the Southern Railway, which would Tesult 
in a similar saving over present coat of terminal 
contracts are made the preferred stock f the Inter.T; 
Company will be issued under the same conditions ag thy 
issued under the guaranty of the L & N. The comnm 
stock, it is stated, will never be increased, and is valuabls 
only for control of the property. . 

The office is at 14-16 East 4th St., Cincinnati, Ohio, Th 
road is a steam line; in other respects the statement in V, 71, 
p. 196 is pronounced correct. The issue of first 
preferred stock was authorized by the shareho on Ang, 
17.—V. 77, p. 196 

Galveston _& Western Ry.—Control.—The company rn 
ports to the Texas Railroad ion a8 follows regarding 
the control of the $317,060 capital stock: 

This stock, with the exception of forty shares held by O. L. Belsmer, 
Sreustle tonto dated nig 61908 sonal Se 
same to late Collis P. Hentingeon, thie stock, we are 
is now held by A, K. Van Deventer of New York, Assistant 
of the Southern Pacific Company.—V. 71, p. 492. 

Grand Trank Pacific Ry.—Further Facts.—A copy of the 
bill which is under consideration before the Dominion Pux- 
liament at Ottawa is at hand, and affords the following par. 
— regarding the proposed new national trans-continental 

way: 









= 


LINE OF ROAD AND EQUIPMERT. 
Eastern Division io be built by 

Moncton, N. B., by shortest availabie line to Quebec, and 
thence h the northern part of provinces of Quebec and 
Ontario and through province of Manitoba to Wianipeg, say.. 
Western Division to be built by company by Dec. 1, 1908. 
Prairie section, Winatess to Re ig Nas art aay. cnn «agian 
y r 


5 


Mountain section, Mts. to Port Simpson or seme other 
port in British Columbia, via Pine River p BBY. ccnnee annce 480 
Total (official preliminary estimate) ..............-...- anose 9,190 


The company shall equip both divisions of the said line of railway 
with modern and complete rolling stock, and the first for 
the completed road shall be of vaiue of at least $20,000, of which 
not lese $5,000,000 worth shall be supplied for the operation of 
the eastern division. 

LEASE—RENTAL. 


equal to 3 per cent per annum upon the cost 
Tontal for fret three years if not earned may be 
CAPITAL STOCK, $45,000,000. ont 
The capital stock shall be $45,000,000, of which not more 
000,000 "shall be pi and not less than $25,000,000 sommes 
stock. The company undertakes that the Grand Trank Railway 
Canada shall acquire and hold the said common stock to the ameuii 


of $25,000,000. 
BONDS GUARANTEED. 


The Government shall qpasemaee payment 0: 
semi-annual interest of an issue of 50-year 3 p. oc. 
the company for an amount equa! to 75 per cent 
struction of the Weatern division, but such principal 
in any case exceed $: 3,000 per mile oa the prairie se 

r mile on the mountain section. The bonds 
ued and the guaranty of the Government endo: 
as the Western division is constracted and equi; 
The Goveromeat shall pay the interest upon 
by it om the mountain section d the first se’ 
date of the issue of said bonds, without recourse 
After the expiration of 


4 
ir 
he 


g 
4 


gee 
ne 


i 
i 


Hehe ntoemcent«danent x06 | 6Ufb&e ere e eee ester lClUCOlUlUC<“i DW”:CtC WE UK UL el Ae ee 


pert C) company Gorers- 
Hable to he said interest, but for the first three years whe 
ment shall, Lave ae Jeumipaniin rights, any coupons paid by i danas 


those years being fundablie. 
THRE® MORTGAGES—SEHCOND MORTGAGE TO BE GUARANTEED ST 
GRAND TRUNK RAILWAY. 
Inasmuch as the bonds to be guaranteed by the 
2 or for part of the Gost — Ta - 
Vision com y agrees that rand 
guarantes bonds tor tue balance required for 











the same Western division exclusive of tee said 
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y create mortgages to trustees as follows: 
: rail ° pment, rights and fran- 
pet ~~ = mp be thereafter acquired 
lines ¢ ing 6 miles in 'ength, or such 
as may with — eg tot Mt tp = 
4 not inciadin ps or any grants o 
SET P soure the payment of the 
t 


ern ; 
property abo tibed, except the 


ve desc 
: tating the equi t of the Eastern division. to se- 
aa. to de guaranteed by the Grand ‘runk Railway Oo. of 


mortgage the rolling stock constituting the equip- 
Minion next atter a the first mortg»ge above pho 

tothe Government the observance by the company 
of this ‘agreement. As further security pending con- 


in cash or approved securities are to be deposited 

GoverEmene , wherey in this agreement shall be 
Se Servers a seme 

Mi: BL. Borden, leader of the Opposition, in the House 

sp Ottawa on Aug. 18 stated that mye the ae nte ~ 

the Intereolonial R , to Georgian Bay, the purchase by the 

the line of ihe Canadian Pacific north of 


[ake Superior, all the railways to have running rights there- 
for the Government line of running rights 














ore the Pacific Railwa 

on, th y to Winnipeg, the granting 
t aid to the Grand Trunk to reach Edmonton; 
frem that point he said there should be only one road to the 


Pacific Coast.— V. 77, p. 250, 146, 
Grand Trank Ry.—Purchaseof Stock—Guaranty of Bonds. 
Grand Trunk Pacific Ry. above.—V. 77, p. 298, 88. 

Mineis Ceatral RR.—Consolidation, —The shareholders of 
thefollowing subsidiary companies will meet October 13 to 
seton propositions to sell and convey the railway property, 

rights and franchises of their respective companies 
eo Illinois Central RR, Co., viz.: 
puis Alton & Terre Haute RR., toul BR., [llinois & Indiana 
we iespiepeer & Herrin ne St, Louis 4 Ohio River BR Mounds & 
Olive Braneh RR., Groves & Sand Ridge RR. 

Wages:—During July last the conductors and brakemen 
were granted increased wages, the increase for freight con- 
dnctors being stated as 15 per cent for north of the Ohio 
River and 12 per cent south; passenger conductors 12 per 
cent north and 9 per cent south.—V, 77, p. 146, 144. 

Indiana Railway, South Bend, Ete., [nd.—Guaranteed 
eT Bend & Soutnern Michigan Ry. Co. be- 

1. 

Kansas City Mexico & Orient Ry.— Additional Funds.— 
Third Vice-President and General Manager Edward Dick- 
inson, who recently returned from England, Ils quoted as 
saying that the financing of the road is now an accomplished 
fact. The “Omaha Bees” says: 

Stitwell and Mr. Dickinson went to London in June to 
Munso: Chair- 


the finance committee, of which Lord nm is 
imorease in the cap 


# 


Hl 


F 


Since returning to this country a 
ved a cablegram from President &8til- 
1, stating that the $3,000,000 of ad- 

(ditional stock has a placed by him (V. 75, p. 1258). 
The Internationai Conetruction Co. and the Union Sonstraction So. 
company under which they are to turn 
to it, ready for the equipment, whicn the railroad 
company will itself on. The International Company hae con- 
the Unton Company for 420 miles. and the 
now been accomplished, is in 


if 
ffl 


the road, to Ha- 


miles of bem of way has been 
one half the whole road, has been 
— the er, it te said, will be com- 
within eighteen months, and the entire road tinished within a 
ee. In three a 4 fs 325 — 
from at m Port well, road ai- 

ready in operation.—V. 77, p. 250. ; 


Louisviile & Nashville B&.—Cincinnati Terminais.—See 7 


Interterminal Ry. above.—V. 77, p. 349, 89. 


Central Ry.—Company Still Independent,—H. 
Chairman of the Rael ot says: 


Mexican 
Clay Pierce, 





should and unequivocally deny the reports that bave 
deen daring the puss six Z sina the © 
ofthe Mextoan Centrai Ry. Co., Ltd., with vartous American railway 


The Mextean Central Ry. Co., of which | am Ohairman, 
System as it te of the St. Louis & 


the 
mature three before the 
Sawomnt anny Suaranty tant cha wil be duly pal, The resent 
Romeummiative  honde dup mura. Taare hence to raise 
we Mexican Central 





the company wae first and the silver currency of 


Mexico was at a premium over 
We have made the best offer to the income bondholders which 

ctroumatances jaatity and the responses thus far recetved indicate 
that they will convert incomes into interest-bearing debenture 
certificates and thereby co-o te in enabling the management to 
fully complete and develope property. 

‘After twenty-seven years’ continuous business experience 
in Mexico,” he says, “I am justified in having great faith in 
Mexico and in its Government, The future of the Mexican 
Central Railway is very promising, but the bondholders 
must co-operate with the stockholders in the re-adjustment 
of its finances.” 

As farther demonstrating the necessity of retiring the in- 
come bonds, if the property is to attain its fullest prosperity, 
those in interest call attention to the fact that there has 
been created over $85,000.000 of first mortgage 4s of 1911, 
which are now quoted at 73, while more must besold; that 
the $32,000,000 of income bonds were issued at far below 
their face value and were largely purchased for speculative 
purposes, and finally that the expenditure of new 
capital which the development of the property requires can 
and will be forthcoming onlyin case the income bond en- 
cumbrance is removed. In place of a purely speculative 
bond, it is proposed to give a security of real intrinsic worth, 
the principal of which will be due and payable three years 
before the first mortgage bonds mature. Experience has 
shown, notably in the case of the old Philadelphia & Read- 
ing, that income bonds selling at a low price are an in- 
superable barrier to progress. In the case of the Reading 
they were extinguished by foreclosure, the holders 
assessed 20 per cent and given stock, chiefly second pref 
and common, in exchange for their bonds.—V. 77, p. 350, 


Missouri Kansas & Texas Ry.—Mortgage.—See Texas & 
Oklahoma RR. in CHRoniciz of Aug. 1, page 252. 
aa “Annual Reports” on a preceding page.— 

. ’ Dp. . 


New York Texas & Mexican Ry.—Bords.—The sharehold- 
ers will vote Oct. 27 on issuing bonds at not exceeding $20,- 
000 per mile upon branch lines built and to be builr. The 
company belongs to the Southern Pacific system. The bill 
authorizing the purchase of the road by the Galveston Har- 
risburg & San Antonio was recently vetoed.—V. 76, p. 548. 


Perry County (Pa.) RR.—Sale . 14,—The foreclosure 
sale is set for Sept.14 in Room No. 201 of Philadelphia 
Bourse. The amount due for principal and interest of the 
mortgage of 1893 is $147,523.—V. 77, p. 148. 


Power, Transit & Light Co., California.— Mortgage.—This 
Company, with $2,500,000 of capitai stock in $100 snares, all 
of one claes and all , has made a mortgage to the 
Mercantile Trust Co. of San . a8 trustee, to secure 


- — of 5 p. c, gold bonds, of which $750,000 have been 


ed. These bonds are dated June i, 1903, and are de 
Jane 1, 1988, but are subject to call at company’s option ‘‘on 
basis of 44¢ p, c, re-investment;” denomination, $1,000; interest 
payable June 1 and Dee, 1; sinking fund, 10 p. c. of earnings 
after five years, The company owns in fee and its mortgage 
covers the properties of the former Power Development Co., 
the Bakersfield Gas & Electric Light Co. and the Bakersfield 
& Kern Electric Railway, subject to $175,000 existing bonds, 
viz.: $125,000 on street railway and $59,000 on gas and elee- 
tric-light plant, to retire which at or before maturity a like 
amount of the new issue is reserved. The officers are: Presi- 
ay = N. Beal; Secretary, James Goodwin, and Treasurer, 
dent Beal, Mutual Bank Building, San Francisco, says: 


over. This company. as wel County Co., ie con- 
trolled largely by the Tevis-Haggin interests.—V. 76, p. 1305. 
Quincy Carreliten & St. Leuis RR.—Portion Abandoned 
—On Ang. 10 the portion of this road lying west of Carroil- 
ton, [ll., and that between Carroilton and Columbiana, 11 
miles, was abandoned, trains now running only between 
Litchfield and Carrollton, 46 miles,—V. 70, p. 1292. 


Rochester Ry.—Report.—The results for the year ending 
June 30 were: 


Year. Gress. Net. Oth. ine. - @ Bai., sur. 
1902.03.....81,291,369 $593,438 $32,393 $392,358: $2338, 
I9O1L-02..... 1,044,006 471,023 24.216 -313,540 181, 


Dividends on the 5 per cent —- stocé call for $1265,- 
000 yearly, the first dividend, 1 per cent, being paid Jan, 1, 
1902, and 144 per cent quarterly since,—V. 75, p. 1148. 

St. Loais Alton & Terre Hante RR.—See Llinois Central 
RR. above.—¥. 66, p. 286. 


In 

has filed an amendment to its charter to provide for bail 

ing an extension of the line from a point near Alice to 

Browneville, Tex,, and for a reduction of its capital stock 

from $5,000,000 to. $1,000,000, Compare V. 77, p. 351, 148, 
Seattle Eleetrie Ce.— Guaranteed Bonda,—See Sound 

Power Co, under “Industrials” below.—V. 77, =" 
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South Bend & Southern Michigan Ry.—Guaranteed 
Bonds,— On Avg. 17 this company was to open for travel the 
— of its line between South Bend, Ind., and Niles, 

ich., 11 miles, The remainder of the line—Niles to St 
Joseph. Mich , 28 miles—is not yet constructed. The com- 
pany has outstanding $250,000 of 5 p. o, $1,000 gold bonds, 
which are guaranteed as to ipal and interest by the 
Indiana way Co., with whose line connection is made at 
South Bend. ese bonds are of an authorized issue of 
$500,000, dated Oct, 1, 1992, and due in 1927 without option 
of earlier redemption. North American Savings Co., Pitts- 
burg, trustee, 

Southern Ry.—Called Bonds,—Fifty-nine ($59,000) equip- 
ment mor bonds of the Richmond & Danville RR. wiil 
be paid on Sept. 1, 1903, at par and interest at the Central 
Trust Co. of New York.—V. 77, p. 299, 90. 

Syracuse Rapid Transit Ry.—Report.—The results for the 
year ending June 30 were: 


Year. Gross. Net. Oth.ine. Oharges. Bal., sur 
1908-03......87 48,350 $326,389 $4,928 $230,001 $100,416 
1-02...... 687,195 302,980 6,089 228,246 80,7738 


Dividends of 1 p. c. each on the $1,250,000 preferred stock 
Were paid on April 1 and July 1, 1903, calling for $12,500 
quarterly.—V. 76, p. 812. 

Washington Alexandria & Mt, Vernon (Electric) Ry.— 
Earnings.—The results for the year ending May 31, 1908, 
Were: gross receipts, $221 655; operating expenses, including 
insurance and taxes, $186,919; net earnings, $84 736; interest 
and rentals paid, $46,500; balance, trurplus for year, $38,286, 
For the year ending Dec. 31, 1902, gross earnings were 
$217,660 and net above taxes, $77,420.—V. 74, p. 1198. 








INDUSTRIAL. GAS AND MISCELLANEOUS. 
American Smelting & Refining Co.—See Federal Mining 
& Smelting Co. below.—V. 77, p. 91 


American Telephone & Telegraph Co.—Output, —The out- 
t of instruments for the month and the seven months ended 


uly 21 was: 
Mon ——S8even months—— 
To July 21— 03. 1902. 1903. 1902. 
Gross outpat (number)........ 69,194 59,935 669,258 649,044 
Net output (number).......... 25,078 25,881 390401 388,723 
outstanding July 21..... ....0. -..--- 3,540,321 2,914,733 


—V. 77, p. 299, 39. 

Associated Merchants’ Co.—Zarnings.—For the half-year 
ending Aug. 1, 1903, the net earnings were $514,023, con 
traeting with $512,788 in the same period of 1902, The in- 
terest on first and second preferred shares called for $274,933, 
leaving $239,090, equal to 4°77 p. c. on the com 
mon stock, but only 34¢ p. c. ae) was paid for the six 
months, leaving a surplus of $63,617 and making the total 
surplus $765,156.—V. 76, p. 540. 

Atlas Teck oration.—Trustees’ Sale.—James Richard 
Carter, Wm. A. Kast and Seth L. Cushman, trustees for the 

of this corporation, announce by advertisement 
on 4ofthe ‘‘ Journal of Commerce and Commercial 
! ” of Ang. 13) that in accordance with the terms of 
the trust under which they hold the property, they have 
zed J. E. Conant & Co., auctioneers, of Lowell, 
Mase., to sell tothe highest bidders at public sale the prop- 
erty which formerly belonged to the plants of the Aibert 
Tack Co., the Taunton Tack Co,, the American Tack 
Co. and Loring & Parks as follows: Aug. 25th and 26th, 
1908, at Taunton; Aug. 27th, at Fairhaven (New Bedford); 
and Aug. 28th, at Plymouth and Daxbury.—V, 74, p. 579. 


te Gas Co.—Oircular.—The committee consisting 
Sheard, C. 8. Drummond and W. J. Arkeli has 
a circular saying: 


fihat the roergunizaton, ars true io the Bay State Gus 0. 
ze! Puy 0 ay as Co., 
Mr. Addicks. Wethink it no more than right to state 

u will have an og whatever 
agement if the majority of the stockholders accept 
by us on Ja y 16. baka g | will be conducted by 
of the United States Licht & Heatin 
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the benefit of ail stockholders. 
ital stock has mew bm | 
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Brings Another Suit,—Receiver George Wharton 
ta filed a biil of complaint in the United 
it Court at Wilmington, Del,, on Aug, 20, against 
Addicks, J, Frank Allee, James G. Shaw, Newell 
an unlawfal and fraud- 
by which about $75,000,000 (1,500,000 shares) 
of the Bay State Gas Oo. of Delaware 
to Addicks without fon, The bill prays 
endent Addicks make known the number of 
issued as ect forth in the bill amd still in his 
pesreeres, the number in hie control, the number sold by 
fi ue to purchasers and the amount of money re 
ceived for them. Mr, Pepper is one of Philadelphia's lead 


af 


r 
E 
3 
: 
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it 
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ing lawyers, and as receiver of the com he is employing 
every means at his command to ventila financial trans- 
actions in which it has been involved and, if rep J, re- 

° Da 


cover sametaiog Troms the wreck for the 
rs, 
Susepeey’e real estate in Wilmington, Del,, 

on Aug, 20 for $25,000 by John and 


agement, 
of the Bay State Gas Oo. securities will be in 1 


in the interes 
owns the 


James Dobson of Philadel 
mington Gas & Electric Co., w 
erty.—V. 77, Pp. 851, 299, 


Catawba Power Co.—Bonds Offered.—_Mom, 
Christensen, Drexel Building, Philadelphia, y 
offices in Chicago (National Life Building) ang of 
are offering at par $600,(00 of this company’s author’ 
iseue of $750,000 6 p. oc. gold bonds, Theee bonds x te 
June 1, 1908, and are due June 1, 1983, withon: . 
earlier redemption except as may be required for 
fand of $10,000 per annum. The firm says; 

The present issue of $600,000 bonds will complete ¥ 
under construction, this bein 
stockholders “The A ~ siscrsee ar ganna 

) A 


ture acquisitions. Pref 50, 

Oty. Beginning with June 1.1906, the compos 

L ’ , the com 

per annom for the purchase of the bonds at nce te a 


verest, or, faili for the dra f caeeeting 
ona FoF ng wing of ten bonds every 


The power plant is located about 
and about 18 miles from Charlotte. 


this year. All the machinery. both hy 
for and on the Geane. Lov g ! 00,000 heving 
on the plant. The demand for er within 
the cities of Charlotte, Gastonla, Hook Hill and 
Mill, Pineville, Clover and Yor to-day using at 
paren, which is being Lane by steam at large «: 
oom w avea mum capacity of 
wer for T2 hour Gove; also z,' A bese. 
or night use durin be 
h. p. at 





made for about 3.000 
the power to Charlotte, N. 0. 
Caloulating, however, on $20 
ings, $150,000; net income, 
net surplus, $89,000. mpeten' 
filedly approve the plant. The 
servative. m 
The preferred stock of $350,000, it is stated, has been 1 
for in cash - ha — _ the —— and the 
property, so that there is a cash equity in the plant over 
above the bonds of $315,000.—V. 76, p. 1803, _ 


Colorado Fuel & Irom Co.—Directors,—At the anny) 
meeting in Denver on Aug. 19 the board as recently const. 
tuted (V. 76, p. 1410) was re-elected, except that Georgy P, 
Batler, H. E, Huntington and Frank Trumbull were mm 
ceeded by John C, Osgood, F. J. Hearne and E. W, Oglebey, 
The board now includes: 

John C. Osgood, J. A. Kebler, Geor, ° . Rockefeller 
Jr, F.J Hearne: Frederiok Gates ee 
ley, Benjamin Nicoll, J. B. MoClement, J. H. Hyde, E. W. Ogiebay ani 
F. P. Prentice. 

Mr. Osgood gave out the following statement: 

T have not had time to attempt to answer or correct the 


statements and guesses in regard to the changes in the 
of the Colorado Fuel & Iron pany which have geet tect. 
nothing to r 


above figures 


then a month past in Denver papers. There ie reall 
to ee statement which I ie at the tims I resi as 


| 
3 


most co at no time has 
slightest friction or antagonism between myself and 
este, I can state positively that it is not the desire of 
to change the character of the corporation asa d 

enterp’ and that the business will be managed by residents of Oa. 


{ fool the same interest in the success of te compuer Os have 
throughout and have never had any thought of going | =, 
business or enring > any enterprise antagonistic to it. I 
am able to do so, Is render the new management every 
assistance. The few officers who have resigned have done 
tarily and not at the request of the new interests. ane 
John D, Rockefeller Jr. states that he will devote himself 
to developing the interests of the company, and that the 
pe te mir dined og ates be carried ont in even 
magnitude than been planned. 

When the organization of the company is completed, i#o 
weeks hence, the subject of a financial plan to carry out the 
aforesaid improvements will be taken up. It is thought 
F. J. Hearne, formerly President of the National Tabe 
may be elected both President and Chairman of ths 
directors of the Colorado Fuel & Iron Co., with John 0, + 
good, J. Gould, F, J. Hearne, J. D. 
- Fred T. 


oaee BES ESSER SOREEREE SEBS FEPSEREES. 22 SHEE. FOE=S.. CSSSSSETESL.. MO RERL SEECE NESE Bet. See 


BroLre 


Gates as the executive committee.—V. 77,» 


Dawson (Ga.) Water Works Co.—Master’s Decision Cw 
a a: oe — and City Department” on another pag® 
ae © 9 Pp 0 r 

Decatar (Ala.) Land Co.—Ofer to Purchase Prefer 
Shares.—Announcement is by advertisement on 
other page that the directors have determined to devote § 
atte fer the petchene Uy the compeay ot ne paeae 
able, for the pu company 
at the lowest price offered, such stock to be retired and oo 
celed. Tenders should be sent to President Albert — 
Post Office Box No. 1,866, New York City, on forms 
obtained from the Secretary, W. T. Mulligan, New De® 
Ala. Tenders will be opened Sept, 29, 1 The 
stock is $645,480 ; preferred, $158.195; no bonds. There 
for the year ending April 1, 1903, gives the ; 
ticulars : 

cn paid the year 307 
Wan ia cash, The 
Ay stock. Th 

3. improve 
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shoald bring these lands 
eis S86 taken asi, efi oe 

a0, oto. Morward, $4,000; total, $19,585. 
Steel Co.—President Rose Resigns,—At 
Grectors on Tuesday James Ross resigned 
‘gnd director. In his letter of resignation, he 




























inclusive, but are 
bonds of Zenith 
covers vessel 
aunched; length, 486 feet over all; beam, 
e gross tons, 4,800; contract price, 
G; A. Tomlinson, President and Treasurer, Duluth, 
These bonds are offered for sale by the Detroit Trust 
of Detroit, Mich. 
] Tnbe Co, Zanesville, Ohie.— Foreclosure.—The 
; ie barioan Trust Co. of New York, as mortgage 
trustee, filed suit in the United States Court at Columbus, O., 
am Ang, 18, to foreclose the $1,000,000 mortgage of 1901 secur- 
ing 26-year 6 per cent bonds of $1,000 each.—V. 76, 9. 1145. 


Federal Mining & ae Co.—Merger.—This company 
pas been organized under the laws of Delaware with an au- 
thorized share capital of $30,000,000, of which $20,000,000 is 
7p. c. cumulative stock and $10,000,000 common 
par valine of shares $100. 

present issue is $10,500,000 preferred and $5,250,000 
common stock, leaving $9,500,000 preferred and $4,750,000 

eommon stock for future requirements. 
means of the above issues the saemeg Meme acquired 
of the Empire State-Idaho Mining & Developing Co , 
the Standard Mining Co., the Mammoth Mining Co., ail 
pg tl ge ee in Coeur d’Alene district of Idaho; also 
Puget Sound Rednction Co. at Everett, Wash., and 

e Cristo Mines, Washington. 
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inthe United States. ae 


are within a few miles of one another, 
with first-class concentratin 
N, and the Northern Pacific rail 
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this company is the basie for 
and silver ores in all parts of the United 
the Coeur d’Alene District is the pri source 
i i, will control, 


than one-half of 
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Packard and Chas. Sweeny. 


—The retail store busi- 
Gimbel in Indiana and Livois 
w including two great stores (floor 
respecti ), in Milwaukee 

under the miata ot 

capital stook, °o 
is 6 p. @, preferred. The entire issue of 

Mickis held by the incorporators, and none is for sale. [n- 








- | receivers 








gp nt re pe ag Chavies Gimbei, Dan- 


aud Nathan ag 
Guggetheim, of New York®, cousins of the Messrs. Gimbe 

Mexican Light & Power Co.—Purchase.—The syndicate 
managers were recently reported to have te - 
chase a controlling interest in the Mexican Biectric Works 
owned by Siemens & Halske of Berlin, for a sum stated as 
$900,000 in cash and $1,200,000 in bonds of the Power Co, 

—The officers are James Ross, President; J. H. 

Plummer, Toronto, First Wice- President; F. S. n, New 
York, Second Vice-President and Consulting Engineer; A. R. 
Doble, Secretary, Street Railway Chambers, Montreal. Mr. 
Pearson is consulting engineer of the Metropolitan Street Ry. 
The New York offices are in the Colambia Building, No, 29 


fet Gtm Gi 
Soa Hamburger, of Mifwaante, Wie sod Dssiel nod Marrs 


. | Broadway. 


See description in V. 76, p. 386. 


Miami & Erie Canal Transportation Co.—Report.—The 
: = a report with the Superior Court at Cincinnati 
on Aug. 15. 

Committee,—The following Cincinnati men, it is announced, 
will act with representatives of the Cleveland bondholders 
and stockholders as a ective or reorganization commit- 
tee: Casper H. Rowe, Vice-President of the Market National 
Bank; Radolph Kleyboite, of R. Kleybolte & Co., and Attor- 
ney Drausin Wulsin.—V. 77, p. 301, 39. 

National Esameling & Stamping Co.—Listed.—The New 
York Stock Exchange has listed $150,000 additional each of 
preferred and common stock, making the list - 
ings §8,546,600 of preferred and $15,591,800 of = 


Weber Manufacturing Co. of St. Louis, Mo., and the plant 
heretofore operated by said company. An official statement 
SAYS : 

The amount of stock so issued at its 


28, com of 

78 % , , 50x50. roperty so acquit 
cubist Nag ap ae ama ae i nm of the 
company now extant. Compare V. 76, p. 1405. 
orn “Annual Reporta” on a preceding page.—-V. 

’ Pp. . 

Natienal Novelty Curporation.— Merger.—This company, 
which was incorporated in New Jersey iast December, | 


The prime mover in effecting 

the combination is Nicholas H. Colwell, General Manager of 

the R. Bliss Manufac Co, of Pawtucket for the 

five years, who is also of the new co: 

authorized issue of capital stock is $10,000,000, of which 
The CHRONICLE has been 


with the following 
cfficial statement: 


is now the poasessor of seventeen factories 
twoothers whose papers have been 
heid in escrow. There 


> | $5,000,000 is 7 p. c. cumulative 


New . 
The plants (1) included im the combine, as shown 
company’s advertisement in “Playthings” and (2) unoffic- 

ially reported as acquired or likely to be over, are: 


1) Wilkins Co, & N. B.; Jones & Bixler Mfg. Co., Free 
mane? gs onton tartware ‘Ming ‘Oo. J bp Raney $a 
small, nn. atroua Conn; Gong 
Bell Mfg. Co; N,N. Bill Haa.pton, Conn.; Wrights- 


vi le Hardware Co.; B. Bins taty. Oe. Pawtucket, BL; A 0 8) 
Ceo., Gardner, Masa; Nodie & , Granville, =a ‘Thormiyke 
% i Short ae C 
ve; be 
hendon, 


4 


Packing Co.—Consolidation of Car Lines,--See 
National Car Line above,—V, 76, p. 1358. © 

Norcross Brothers Co., Building Contractors, Woreester, 
Mass. Pian of tization, — Ab Boston on Joly 22, oa 
petition of Manchester @ Hutchins of Providence, BR, L, 
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acd Wells & Norton of New York, the United States Cir- 
cuit Court a nted W. D. Luey and F. D. Smith as receiv- 
ers for the Norcross Brothers Co. Under date of Aug. 1, 
1908, a creditors’ committee, including 

Francis H. Dewey, President Mechanics’ National Bank, Worcester; 

‘ames P. Hamiiton, hier Worcester National Bank; Neal Rantoul, 
3 F. ye & hg a ‘erhert J. Wells, President BR. I. Hos- 
pital Trust Oo., Providence, R. I., : 
announced a plan of reorganization looking to a speedy read- 
eet of the company’s affairs, Orlando W. Norcross, 

dent of the Norcross Brothers Co., has made an assign- 
ment for the benefit of his personal creditors (‘‘who are few 
and insignificant apart from endorsement of the company 
paper and subsidiary company paper”), and for the benefit 
of the creditors of the Norcross Brothers Co,, and since he 
has placed at the disposal of the committee all of his personal 
estate, his credit being thoroughly intermingled with the 
credit of the company, it seems equitable to consider the 
estate and liabilities of Orlando W. Norcross and the estate 
of the Norcross Brothers Co. as one. The committee has 
therefore formulated the following plan: 
(A) CONSTRUCTION COMPANY, 

The Norcross Brothers Co.,or a new corporation to be called the 
Construction Company, shall continue the business and shal) retain 
the Worcester shop, equipment and current assets, in all property 
valued at $1205.57 fae indicated by an x in the balance sheet on 
page $99], together with all contracts and the good-will of the busi 
ness. The services of O. W. Norcross will be secured for a term of 
at least five years at a reasonable . 

(B) NORCROSS PROPERTIES INCORPORATED. 

All of the other assets shall be transferred to a Massachusetts cor- 
poration to be called the Norcross ex Incorporated. To this 
corporation will also be transferred ajl of the stock of the present 
tion or of the aforesaid construction company and the indi- 
estate of Orlando W. Norcross, except that the home proper- 
ties of the Norcross family between Claremont and May streets, in 
Worcester, are to be conveyed to Mrs. Norcross in consideration of 
her release of her dower intere*t. This new corporation will issue 
5-year 6 p. c. collateral trast bonds (subject to call at par) in denomina- 
tions of $100, $500 and $1,000, to an extent approximating the 
amount of the present obligations and debts of the Norcross Brothers 
Co. and Orlando W. Norcross, and a er amount (to be held in 
trust) to secure the release of endorsements of Norcross Brothers Oo. 

ando W. Norcross on paper other than their own. 

aforesaid bonds, in the hands of the creditors, shall have voting 
power for the purpose of electing trustees, who shal] hold the stock 
of the Norcross Properties Incorporated, and thus control the affairs 

mstraction Company. All dividends declared by the Uon- 
struction Company, together with all the net earnings of the Noreross 
Properties Inco: and moneys received from liquidation siall 
de semi-annually used as a fand for the retirement of the bonds, the 
same to be calied for redemption by lot at par if not purchasable 


H 


The so-called manent loan, $805,000 (see balance sheet on page 
399), is secured by a trust mortgage on the Milford Quarry, Charles 
River Stone Co., Worcester Shop rty and Norcross Brownstone Oo. 


The banks holding this mortgage have voted, in the event of reorgani- 
gation, to extend the mortgage for five years at 5 per cent and release 
the maker. Holders of paper without colla will be entitled to 
receive bonds in exchange for their paper at par. Holders of paper 
collateral will after sale of oolla and application to loan be 
entitied te receive bonds for balance of par. Other creditors, inclad- 
creditors, sub-contractors, and those having or claim- 
ing liens, shall be entitled to receive bonds to the full amount of their 
claims as of July 22, 1903, or 75 p. c. in bonds and 25 p. c. in 6 p. c. 
extension notes of the Construction Company on one year’s time. 
of ms endorsed shali endorsement and at 
fequest of the trustees shail extend such obligation for not more 
two years; in consideration of which there wil! be deposited in 
bands cf the trustees for the creditors ap amount of the bonds 
referred to equal in amount to the obligation. The 
shail have the right to accept any offer to compromise said 
Obligations. Holders of endorsed obligations of subsidiary 
ocmpanics shall have the right of receiving therefor bonds at par. 


» Norcross in a letter dated Aug. 1 says: 


reorganization satisfactory to my creditors be put in 
to serve in the capacity of General Man for 
at euch a8 may seem reasonable. An 
my books for the Ayr twenty-two years will show 
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that the gross earnings have been $4,497,487, which sum represents a 
a 9-2 per cent on the business done. The contracts now on 


present state of completion amount to $6,670,000. A 
per cent to thie businees wiil show a profit of over $600,000, 
can be realized by the completion of the contracts. 

Panama Canal Co.—Treaty.—The proposed treaty of the 
United States with Colombia regarding the construction of 
the Panams Canal has been rejected unanimously by the 
Colombian Senate, but with a view, it is understood, to mak- 
ing amendmente which it is hoped may be acceptable to the 
United States. The lower house is understood to be in favor 
of the treaty.—V. 76, p. 653, 


San Francisco Gas & Electric Co.—Meeting.—The share- 
holders will meet Oct. 22, 198, to authorize the $10,000,000 
mortgage described in V..77, p, 264, 98. 

Stractaral Steel Car Co.—Statement.—A statement has 
been filed with the Court showing: 

een toes, ; claims, $44,554; unsecured ys 
OTe iat Swat $70.80 bill cath bi aay 

O Q > LJ + 

tools, scene a ~— ta, $37,190; total, $207,162,-V.77,p. 93. 
ea Iron & Steel Co.—Application for a Re- 
.~ Director John Q. Denny, who owns 20,000 shares of 
stock and was once General Manager of the company, 
@ bill in equity at Lancaster, Pa., on Aug. 14, asking 
@ receiver for the company on the ground of mismanage- 
The company’s answer, filed on Aug. 19, says in part: 
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-| ing basis —V, 75, p. 687, 






The present management has been in Me 
Since organization in 1899, the corporation hers seve 
dends, agaregating $495,000, and at notime wag a diy 
to be paid except in the lasteix months ending J 
this was due to strike conditions, the ing 
prevention in the value of manufactured ma 

usinees for the year was over $2.000,000, and yet, 
all the difficulties encountered, only showed a ot 
fully expected that the corporation can conduct its } 
fully during the present year. - V. 77, p. 302, 


Tennessee Coal, Iron & RR. Co.—Reduetion iq py 
Pig,—The Southern Farnace Association hag made a en. 
$1 50 a ton in prices of Southern foundry and forge iro 
2 Southern iron being reduced to $12, Birming iron, 
$16 85, Pittsburgh. Northern brands of No, 3 it 
being offered at $17, Pittsburgh or less, The price of ah” 
been gradually receding since last March, when the ty 
tion was $28@25 for No. 2 Northern. The “Iron 

Undue impcrtance has been attached to the announcement ne 
associated Southern furnace ——— have reduced the Drioser 
2 fonndry from $13 50 to $12, Birmingham. As in Previous re 
tions in the official price the sssociated farnacemen have edt 
dent produoers, For sume weeks quotations cy toeqis 
iron have been based on a $12 rate. It remains to De tan 
the official price now named can be maintained or whether it 
Keciiy fine but gomerots Ses’ Sees Plseh een 
named by the associated furnacemen. > ander the rate uy 

Compare also United States Steel Corporation below 
77, p. 206, 98. “ia 


United Brass Co,—Sale.—Colgate Hoyt, as trustee 
mortgage of 1885, under which $250,000 aA pc #10004 th 
bonds were issued, has applied to the Supreme J 
Court of Massachusetts for permission to sell the plant, whieh 
he acquired at foreclosure sale, and to distribute the pro. 
ceeds to the bondholders, A hearing on the application wi 
be held in Northampton, Mass., on Aug. 81, The 
was a New York corporation, but the plant is at Willen, 
burg, Hampshire Co., Mass. 

United Fruit Co.—Damage Exaggerated.—Mail sdviog 
from Port Antonio indicate that the hurticane did far lem 
damage to the buildings of the United Fruit Co, than wy 
firet reported. The hotel, office building and electric light 
plant were, it is said, only slightly damaged.—y, Tp 

United States Cotton Duck Corporation.—The directon 
of ee Mensa anys SAL ageaw Duck Co, on 

ec ere are no earnings properly applicable 
the payment of interest due July 1 upon the income bonds o 
the company. 

The earnings of the Mount Vernon- Woodberry 
for the half-year ended June 80, 1903 and 1902, compare » 
follows: 

MT. VERNON-WOODBERRY—HALF-YEAR ENDED JUNE 390, 
Half Gross Net Ourrent int. Repairs, 
year. income. ineome. @ retin of ele. 1st mort, 
1903 ..$3,561,010 $453,513 $156, $49,042 $175,000 
1902 .. 3,970,564 561,492 120,164 103,000 175,000 1638 

The earnings of the United States Cotton Duck Corpo 
tion for the six months ended June 30, 1903, compare wit 
those for the entire calendar year 1902 as follows: 

UNITED STATES COTTON DUCK CORPORATION. 





0, 1903, 


zi 


Total Interest Badlana, 
Period covered— income. net income. & on 
1903 (6 months) ........ $1,500,025 $141,190 
1902 (year) ..........<.- 2,795,280 «245,267 101,278 


“x After deducting $69,200 for repairs and renewals. 
The combined surplus of the companies for the first halfd 
1908 is $164,243, ts are reported brighter, Profite 
were reduced during the last six months by the high price 
of cotton, The prices of the products of the company han 
been advanced, and sales are now made on the basis of er 
rent prices for raw material, New business, of cours,a 
the advanced basis is somewhat restricted and will be 
the prices for the next year’s raw material are 
V. 77, p. 802, 150, 
United States Glass Co,—Readjustment.—President Dad 
C, Ripley in his annual report says: 

At a special meeting of the stockholders, calle1 for the id 
shal! ask for the ratification of a resolution atopted by your berm 
directors reducing the capital stock of the company from $4,148,100 
to $8,200,000 and the issue of $5 0,000 first m 
Scotia Auean 007 4 yA ye our preferred stockh 
signed to accept the bonds, and we news no doubt thet the bala 
will accept, as the proposition is a fair ani equitable one. 

The Pitteburgh ‘‘Dispatch” adds the following: 

Only $690,000 of the preferred stock was issued, and of 
but about 450,000 is anderstood t» have been retired 
pany, which can redeem the stock at $110 per $100 snare. 4 
com of ee commen, oe nee aioe peas Fone chem = P+ - 

6 7) ferred 
ite BO p. a , or dividends. distributing the paymen! of the 
dends over a period of about five years. 


Report.—The profits for the late fiscal on 
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$251,971 (contrasting, it is understood, with $106,000 

02), being more than? percent on the proposed 

capital after the payment of 5 per cent interest onthe 

posed half million of bonds, The sales increased 

cent over 1902, All the plants are running dey 

will tncrvase the catpat theru'30, por cont. The ls 
ncrease the on re cent, 00 

ce Cadnens, and are ons 9 
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Anstralian : flices show increased 





United States at 


Ce.—To Foreclose Odd 
Mortgage.—Suit was n in the United Forccime OSG 
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17, by the New York Security & 
trustee, to foreclose the $10,000,000 
his mortgage has a second lien on all 
of the Shipbuildio Company and a first lien 
stock of the hiehem Steel Co. The 
with the plans of the reorganization 
The receiver and the committee which sought 
are opposed to foreclosure. 
Construction —The Navy Department has stated that when 
Shipbuilding Co. demonstrates its readiness to 
the Greseent * the order to remove the Government vessels 
the yards will be reconsidered.—V. 77, p. 355. 255. 
ii tates Steel Corporation.—Outlook.—The reduc- 
in the price of Southern pig iron is referred to under 
tition ‘“Tenmessee Coal, Iron & RR, Co.” The ‘Iron Age” 


" 4 States Steel Corporation take a hopeful view 
often of the — state that the subsidiary companies now have 
9 tonnage on taeir books as at the corresponding time last 
9 ate condition of the tube, tin plate and wire trades is especi- 
The National Tabe o. was never #0 crowded with work 
) present. The closing of some departments at the Homesteat 
the Carnegie Steel Co. is due to the pressing necessity for 
departments have been operated to their utmost for 
years. The sheet trade has for some time been less 
ig stated that no more sheet mills are now idle than usual 
in ordinary years. The structural trade is lighter than 
spring months, mainly on account of strikes in the building 
corporation is not negotiating for Bessemer pig iron, 
purchases will be made for some time. 


also remarks in article on “Business Indications,’ 


- ion.—What is described as ‘‘the last really 
ae t single block of Mesaba ore that was for 
md has been acquired by the United States Steel Corpora- 
tion through the purchase of the entire holdings of the Che- 
Tron Co. of Duluth. These holdings include, it is 
ned, ‘11 more or less fully developed and as yet entirely. 
tracts, in all about 70,000,000 tons of ore of excel- 
lent quality, much of ita high-grade Bessemer, much of it 
mined and readily reducible.” Thelands are mostly 

: on a basis of 35 cents a ton royalty. 
g the still unsold Mesaba ore properties, the 

correspondent of the ‘‘ Age” says : 

Developed ore bodies of as high as 4,000,000 or 5,000,000 tons each, 
aad of varying grades and physical characteristics, are now to be had 
onthe Mesaba range. Doubtless many more are to be found later. 
Butthese all combined are not large when com to some of the 
Steel n’s great mines. There can to-day be found,on the 
Meseba range alone explored deposits covering collectively possibly 
90,000,000 tons, all of which might be sold. Some are high-grade 
Bessemer, some very cheaply mined, and nearly all without restric- 

ih to. en aboten tame —24., 
77, p. 355, 302, 

Virginia-Carolina Chemical Co.—Common Stock Dividends 
Sispended—Officral Circular.—The directors on Tuesday 
decided not to — usual dividend on the common stock. 
They issue the following statement to the stockholders: 

Your beard of directors desire to say that for Ley? oy ending June 
1903, the company actually sold and delivered 982.000 tons of fer- 
being an increase of 26 p. o. over ite business of the preceding 
Tn addition to this, it manufactured 100.000 tons more of com- 
fertilizer, which it was unable to deliver because the 
furnish the transportation. This large increase in business 
«ved the use of more capital during the period between 

of the fertilizer and the payment therefor by 
additional capital has heretofore been easily obtained 
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over $6,000,000, averag- 
000 of accounts yenstvanss, 
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ta other resources your direct- 
y sufficient for ail your company’s needs. Such 

be mace upon the 

as 


a 
2 


the hig 

kers. Although the company now has 
Jeu nak $*.500.000 cash working capital, the business o < each 
year has increased to such an extent that your directors deem it es- 
tential that some plan should be devised for the permanent provision 
of additional -asn working ys 80 that the necessity for borrowing 
amouat of money during certain months of the year may 

Itis expected thar, through the co operation of the bankers 

shove mentioned, some adequate plan will be devised at an early dave 
‘accomplish this purpose. In the meantime. until such permanent 
Mtangemen tehali have been compieted, yoar directors have thought 
suspend the payment of the dividend upon the common 


W. B. Chisholm of Charleston, 8. C., and F. B. Danc 
» a Un, ‘ y 
oe succeeded as directors by Edward T. Stotesbury 
firm of Drexel & Co. of Philadelphia and Norman S. 
T President of the Securities Company of New York. 
Stotesbury, Samuel Spencer and Henry Walters form 
the new finance committee.—V. 77, p. 3356, 802. 
Wabash (Ind.) Bridge & Iron Co.—Assignment.—This 
an assignment on Aug. 19. Liabilities stated 
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be obtained at No, 22 St. John St., Montreal. 


. | Maintained, 
- | in the market for contracts has ben quiet. 





The Commercial Limes. 


COMMERCIAL EPITOME. 
Friway Nigut, August 21, 1908, 

The near approach of the fali season is reflected in increas- 
ing activity in many lines of merchandise. Contracts are 
being more freely made against prospective requirements 
for the coming season, and in some lines the movement of 
goods into the hands of the consumer is getting under way. 
Railroads generally have been reporting a heavy traffic in 
merchandise, During the week the Southern furnace com- 
panies lowered their prices for pig iron to actual market val- 
ues, and it is understood that on the new basis buyers have 
shown a willingness to operate more freely. In the speca- 
lative markets prices for grain have shown a reactionary 
tendency, based on improved crop accounts, Speculation in 
cotton has been quiet, with the bull clique in control of the 
market. Crop prospects have continued favorable. 

Lard on the spot has had only aemaill sale in the local 
market, buyers generally being indifferent. Offerings were 
moderately free and prices have sagged. The close was more 
active and higher at 7°8ic.for prime Western and 6'75@7c. 
for prime City. The demand for refined lard has been with- 
out spirit and prices have declined, but rallied at the close 
to 8'10c, for refined for the Continent. Speculation in lard 
for future delivery has been moderately active. The feature 
bas been selling to liquidate long accounts, prompted by full 
receipts of hogs. The close wasmore active and higher. 
Packers were buyers. 

DAILY GLOSING PRIOES OF LARD FUTURES IN CHICAGO, 





Sat. Mon. Tues. Wed. te 
September del’y.. 7°95 782g 737% 7°30 8°00 3°20 
October del’y..... 765 752% T5574 7742, 7°60 T6716 


Pork has had only a small jobbing sale locally and prices 
have favored buyers, closing at $15@15 50 for mess, $14 25@ 
17 25 for short clear and $17 50@1i800 for family. Cut- 
meats have been irregular, closing at 6@64¢c for pickled 
shoulders, 12% @123gc. for pickled hams and 834 @10}c. for 
pickled bellies, 14@10 lbs. average. Beef has deen in fair 
demand and firm, closing at $8 50@9 00 for mess, $9 50@10 50 
for packet, $10@11 for family and $1350@!500 for extra 
India mess in tes. Tallow has been in better demand and prices 
have advanced to 45gc. Stearines have been quiet and un- 
changed at 9c, for lard stearine and 7}4c. for oleo stearine. Cot- 
ton seed oil has been firmer, closing at 414¢@¢2c. for prima 
yellow. Butter has been in fair demand and steady, closing at 
15@194¢c. for creamery. has been in better de- 
mand, cl firm at 84¢@1l04¢c. for State factory, 
full cream. have been fairly active and firm 


eggs 
railroads | for choice es, closing at 194¢@20c. for best Western. 
Brazil grades. of coffee have been quiet, complaint being 


general of an unsatisfactory trade demand. The crop move- 
ment has been heavy and prices have shown a tendency to 
sag, closing at BAe. for Rio No. 7 and 5%c. for Santos No. 4, 
The demand for West [ndia growths has been quiet, and with 
offerings fairly free prices for most grades have been barely 
osing at 7ig¢. for good Cucuta. Speculation 
The outside in- 
vestment demand has subsided, and under limited offerings 
prices have weakened slightly. The close was quiet. Fol- 
lowing are the closing asked prives : 

August ........ 3°80c. | Nov............ 4006. | Feb ............. 4356, 
BODE... ..evaceeee 3°80G, | DOG ........---. 4456. | Maroh.......... 4706. 
GB. cccccccccece 3°90G. | JOM....,...000.- 4°550, | May ............ 4°856. 

Raw. sugars have been in fair demand and firmer, closing 
at 818-16c, for centrifugal, 96-deg. test, and 35-i6c. for 
muscovado, 89-deg. test. Refined sagar has been in fair de- 
mand at unchanged prices, closing at 5@5 l5c. for granu- 
lated. Spices have been quiet but steady. The demand for 
tea has been limited. 

Kentucky tobacco received a fairamonunt of attention from 
both the home trade and exporters and the sales made have 
been at firm prices. Seed leaf tobacco has been in good de- 
mand and prices for some grades have shown an advancing 
tendency. Supplies of good tobacco are expected to be 
limited. Sales for the week include 3,000 cases 1902 Connecti- 
cut Havana seed and broad leaf. Sumatra tobacco has been 
quiet. Havana tobacco has been in fair demand and firm. 

Business in the market for Straits tin has continued lim- 
ited and prices have weakened slightly, closing at 28°374¢@ 
28°624¢c, Ingot copper has been in moderate demand and 
firmer, closing at 13°75@13'873¢0. for Lake Lead has been 
firm, cl at 4°25c. for Lake. Speiter has held steady 
at 6c. Pig iron has been in moderate demand and steady at 
$17 50@18 for No, 1 Northern. 

Refined um, has been firm, closing at 8’55c. in bbls., 
10°500, in cases and 5.652, in balk. Naphtha has been un- 
changed at 12°400. Credit have been stealy, closin 
at $156. Spirits turpentine declined eary in the week, bu 
closed at c. Rosins have been in moderate de- 
mand and , Closing at $1 95@2 for common and good 
stained, Hops have been firm bat qaiet. Wool has had a 
moderate sale at firm prices. 
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COTTON. 
Faway Niest, August 21, 1908. 


Tue MOVEMENT OF THE Crop as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening she totai receipts have reached 2,021 baie- 
against 1.118 bales last week and 1,599 bales the previous 
week, making the total receipts since the lst of Sept., 1902, 
7,639 462 bales, against 7,488,636 bales for the same period o: 
101-2, showing an increase since Sep. 1,1902, of 150,826 bales. 




































































Beossipts ai— | Sait. | Mon. | Tues.| Wed. | Taure. Fri. | Rota: 
@alveston..... 138 eee 2 1 6 172 
Sab. Pass, eeeee: | eeeeee| seeeee eeeeee|, se0e0ee/, j«"«Seee"/, #+;(‘#*#s*66 
Sew Orieans. | ...... 405 5 48 53 89} 600 
Gckisene T dccass] cccces] sncuce Leche gaged” east Big Ps 
Pensacola, &c | ..... A bec] edie]! Gewese ETUAR, pap obaat! Bi elFes a 
Gavannak..... | ...... OW ceva 2 SB cnscus 72 
Bransw’k,@«j} ...... eussien| cnbass panedsl “idusée] seated] © sevsee 
Charleston... | 2.22.) ccosns| -c2e- Bl .. ising 1 6 
PR. Boyal,dee | ccccn.| cece) cvcnes| conser) soccer] cevece| cnnces 
Wiimington...| ..... a zsueeg chbeet ¥encn + ella 28 28 
Wash’ton, & eeeese| eeeree eeceer eecnce eecees| seeeee| seeewes 
Giorfolk ....... | .....- 83 55 gene 1 161 
EP pt NewS, BC | cwcces| ceweee| socnne| soeeee ooucns 294 204 
Glow York... | cence) -cne0-| -o0e-e eS PAE RC ees 
Scenes | wecnse| covers 113 ST cneci 20 195 
Baltimore .. Geunsel suabec] owocen] .cpeass Faia 298 298 
Philadel’a, & 10) ..-0--| 100 BB cccces) onde i 195 
Tot.this wee! 148 530° 273! 226 +107) 787' 2,021 
The following shows the week’s total receipts, the total since 
Sept. 1, 1908, and the stocks to-night, compared with last year, 
a 1903-08. 1901-02. Stock. 
pera Fhis |sinecsep.| This | Since Sep. 
Aug. 21. | sock. | 1,1908.| week. | 1,1901.| 29°% | 1908 
@alveston...| 172'2,092,337| 16,605/2,055,016 885! 14,905 
Sab.P.,&0.| ...... 154,105, ...... 94,761; «2 , 
BewOrleans|  600/2,308,676| 2,664/2,262,674) 17,654) 35,144 
Mobile ......) ...... 214,967 194) 154,175 53 8,118 
P*sncola,&e.| ...... 156,038| ...... 226,861; — «===. ss 
Savannah... 721,297,257, 2,409/1,138,798 2,890 7,464 
Br’wick, &e.| ...... 180,622) ...... 140,267; sweeee| ence 
Oharieston.. 6} 209,706, 784) 267,539 129 302 
P.Royal.dc.| ....-. ee BOOT tial 
Wilmington. 28| 329,696 190} 278,078 207 689 
Wash’n, &c.| ...... eee a... ese oaks 
Morfoik....., 161, 509330) 1,067) 458,678 $1 2,055 
WportN.,ac| 294) 25,455 AGT SEO © ces aceae 
Slew York...) .....-| 36, 120) 113,348) 154,350, 77,325 
Boston......| 195) 98,889 47| 119,972 3,600 1,977 
Baltimore..| 298) 47,750 86| 101,102 282) 4,800 
Philadel.&c.. 195) 27,277 108} 86,078 756, 32,189 
Totais.....' 2,021'7,639,462' 24,692'7,488,636 mane 149.968 











In order that comparison may be made with other years, 
we give below the totals at leading porta for six seasons, 

















In addition toabove exports, our telegrams 4, , 
give as the following amounts of cotton on shin 
cleared at the rts named, We add imilas #.. 


New York, which are ve for our 
Lambert & Barrows, uce Exchange Suite” 
































ON SHIPBOARD, KOT OLBARED Fror— 
Aug. 31 at—| @reat Ger- | Other 
Britain) Fr’nee| many.| For’gn 
New Orleans. 671; 508) ’...... 254) ...... 
Galveston... ..| secon wewene| seseer| cecces 
Bavannah.. ..| cccss| sence o| seeeen| seeces| sunces 
Onarleston ...| sccscs| secece| wooce | coovse| scones 
MOMI® wccicocl| . wubhes eeeens| sesees| seeces 
Norfulk «scene! seceee eeeeen| ceeess| seeece 
New York....| 2,000) ..... a] < vaever|. cevese| eccees 
Other ++] emcee] summer] seseme| coenes| cawnee|  socce, 
Total 1903..| 2,571) 6598) a... 254 
Total 1902..| 9,729 821) 2,715) 6,528 
Total 1901..' 2,725) 1,540'/12,781' 9,236 

















Speculation in cotton for future delivery h 
ujgteaes ae confined almost exclusively to pooh ee 
Exchange. Ontsidera have continued to hold aloof and thy 
indications are that they will not resume active 
til after the market has passed out of 5 
the bull clique. The immediate statistica} 
of cotton has continued unchanged, On 
hand, however, demand has been at 
mum, spinners generally showing a disposition 
aloof from the market as buyers; consequently it 
lief of the majority of the trade that present h 
ton are disposing of comparatively little of their stock, 
private advices received from the South have reported, 
few exceptions, the crop making unusually satiatactory 
progress for the season of the year. A few 
crop cotton have come “into sight” during the el. 
informed interests are of the opinion that they will be abi 
to obtain a limited amount of new cotton d the 
week, and that thereafter the movement of the crop 
rapidly increase. To-day there was a quiet, narrow marks, 
The feature was the selling at about noon of 6,00) bila 
of August contracts understood to be against cotton 
from Europe. Prices yielded htly. The buying was don 
by the bull clique. During the late trading there 
slightly free buying, and prices advanced, closing 6@16 
up for the day, exclusive of August, which was 1 
Cotton on the epot has been quiet but steady at 13-250, fe 
middling uplands. 

The rates on and off middling, as established Nov, 20, 
oy the Revision Committee, at which gradés other tet 
uiddling may be delivered on contract, are as follows, 
Pair... necec-coe-ene ene, 1°80 On | GOOd 
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© Sees eueceee on 
strict Good nosée on | Strict 
Good Middling......... eons 0°44 02 
strict Low erence O14 Off 
Low Middling........... wee or 
Strict Good 3 










eeer of 
On this basis the official prices for a few of the f 
the past week—Aug. 15 to Aug. 21—would be as follows, 

























































































mo 4 oc aaillt Dare UPLANDS. sat. | Mon'Tues 
Gaives’n, be. 172 1,693] 14,638] 10,287 
Mew Orleans] 000 soa] 6.763] 2.060 | Spot Ona cnn —-—HFRTS 7 [27s 
Mobile......|  ...... 188 355 54 Pp ee 1275 | “76 12°75 
4000 tweens Cees cnescoen 3°19 19 iz 1 
po ty y= — 16788 | eiddiing Watt, can. ocves sans 13°71 (13°71 |13 71 
° 
Wilm’ton, &c| 73 123 17 @uULE. Sat. | Mon'Taes 
Hi. Hews, a0. mn 298 se fie: ‘ow Middling. “7 |EES8 |t2-03 |12-08 
pl et a ae a a SS wees seewee cease co = 
4M) others... 688 1,617 1,976 3,558 sees cowwes seemen coors }3.9° 13:99 er 
fet. thicwk.| 2,021) 24.693, 17,281) 8,115) 28,795) 20,278 | "4dling Pair..........--..--- [13°96 |18°96 |13°06 
Since Sept. 1/7699.462'7488.68617552,64716542,143'8449,012 8448471 | STAINED. Sat, | Mon|Tues 
The for the week ending this ev reach @ total | Ow Middling.... ccsms---- -<=/11°30 |31°30 /11 30 
of 6,106 bales, 0° which 8,626 were to Great Britain, 155 | S10dling oo: sms oa lta 06 (19-06 td de i 
to France and 1,885 to the rest of the Continent, Below | iooa middling Tinged.........|12'75 (12°75 |12°75 17 
are the exports fr the week and since Sept. 1, 1902. The q , om upiand at New ¥ : @ 
Wesh Dtine Aus, $1. 1008, From Sept, 1. 1908, to Aug. $1, 1008. | Aug. 21 for each of the past 89 years have been as follows 
Suen | 1903....0.12°75 | 1896....0 7% | 1887....c. 9% 
from — | GTOBt | ny angs| DOnst-| otal) Eread |, .,,,| Centt- | o..6, | 1902 une 9 euwese 6153g | 1886..c00- 8516 
Brit's. nons. | Weak. Braeta.| mont. | 1901 cnn. 8356 | 1BBBsccane 7% 1885 ...0--10%6 
Gilets ctl cal el -| "get, c06|an6 007] Gai,060 Lese.cas | 2309 =----10, | 189Baeneme Pte | 1BBS-onnnel OS 
Gad. PA08, 6) oese0e| seoree| ceeece] seseee 97,106) ...... 76,781 118.890 | 1898 “.... 5%° |1890-c0cc11%" oon 1B8li6 
Mew Orieans..| 1,809) ...... 1,826, 9,685] 964,566/852,788, 704,811 9,111,063 | 187 ...02 77 | 188O.c0nm11 1881 ...c00-12% 
Stel cbel: seaciehideetnd 2audiel cdieee 49,142) .-.005 66,476, 104,615 | 1896 ..... 5% | 1888......10 880.....- Lilby Re 
Pe cndk zciccte| - vevocel: secsesl - tecnes 69,039 68,261) 144,788 NoTe.—On Oct. 1, 1874, of cotton as quoted tye 
Ce soc): necccel .ercene] iecvesek cenece 196,041) 60,564) 753,456) 999,08) | According to the new classification Middling was on ' 
I iE accel. acchsl “acaseal renee 106,729) ....0 6,860} 118,570 | %8% lower than Middling of the old classification. 
SE ciel sencnctl  ccantal feaeeth 0 vath 15,560) ...... 88,528) 104,088 MARKET AND SALES, ‘ 
PRE BOVE. n00] vecces| seeerl ecvscce| seoccel  seccea} sse0ee shar ; aig 
GMM ccccsl. cocees] senere] cceose 183,708| 8,942] 187.624| 924.508 ee ruronse ‘ane oF SPOT & COMME 
Ser escl “thaecd sebeed, cancel boveeg 18,787] 18,485) 14,084) 41.246 anor one MARKET | pa. ' 
SET MRE ccsrock “cere cadvecl ~ eaytt 11,444) 065 760; 18.150 ; CLOSED | sort. ; 
New York..... 8,206, 168) ...... 9,801) 960,098, 17,060 912,216) 490,647 
Boston........ BOA © doves 100 204) 148,480 .....- 6058 150522 | Saturday ..) ull..... .....-.- steady ...... ~ne- 
Baltimore ....| os-ere| -+o00- 50) 69] 71,586) 6,000] 87,008) 118,546 ponder... Se0ady pave nt Z cnavee 1168 
# wee tM eeeeee ee eeeeer 
PUiseihie. | ode <] arte tori snne 46977) ...... ; 2,086 ie Wednend bn ire meena bail msaegaoe 
Bran, 465, 79| verre _feekes __ peewee 128,858 — ur y DIOL. ene cmevewe: | UUM... 00+ «00 
Total........| 3626, 166 1,885 __6:163/§,603,009/705,196 8,061,806 6,076,008 Friday ..... SVOBAY «.eecernee Firm.... ..-. 
Tota) 1901-02. “ioia! Laas! i701! 4,000 6 040,547 /740 081 3,930,264 6,500,098 ' Total ....|-onscnnsrneesonnes! .nnsr-nsezz0r" 
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man cane 


to Aug. 3i. 


887 bales Jess than same week last year. 
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the week 1,340 bales, and are to-night 42,281 


routes, &0..... ......- 
t during week.. 


sight Aug. di*, 
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Padueah..... ........-------| 


Via Rock Island..............«.0-- 


August 21. 
to WN. Y., 
Between interior towns..........) 
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week and since 





In Might and Spinners 
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OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
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The above totais show that the interior stocks have de- 


Inland, &c., from South.......... 
Total to be deducted........... 
Leaving total net overland"... 
Came into 
Total in 






































bales less than same period last year. 


towns have been 25, 


creased during 
Gatertor stooks in excess..........., 


Southern 


We 


North’n spinners’ tak’ga to Ang.21/ 10,051/2,097,461 13,793/2,189,717 
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69,272. 
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Movement te August 31, i : Movement to August 23,1902 

This Bince e ta Hehe This Since th meehe 

week. |#ept.1,’02,| week, |Atig.21 || week. |Bept.1,'01.| week. | Aug. 22 

ALABAMA...|  ..... A) ir ao 259 19,070 82 
sky 129,307 91 196 558/| 161,298 1,014 

ih 231 1 478| 70,413 1,005 
ARKAWSAS..| ....- 8,827 87 208} ...w. 55,886 80 

at 260.686 128 $24 iz| 231.073 9,227 

“ 26,351 | ae 700| 31,206 414 

= B1.878 | sex. 62] | 73,848 293 

acd, seeeh 04,148 40 6 be0,928 161 

291.656 12 2638 1,440 98093; 2 2,404 

68,504 1 823/ 62263 1,494 

bees 64,884 10 ind 64,458 800 

Webka 43,397 248 $1| 53,228 109 

Louisyille,netK gnxrTUcKY.. 7,67 22 80 5,708 5 
Lovrstama.. 217,093 ..... r 176 74 213,109 1,126 
mmivas, ” “‘MYssmssipri.| ..... 36,138 70 173 ase 88,771 37 
70.744 5 9| 77,097 89 

rere 79,085 87 a5) 47,1 927 

‘352 a 65| _ 78,838 49 

1007 | saves. 374 50} 102,688 26 

at MUssOURI 731'850| “ao8| 1,267|| 870| sonara| a,8i8| i207 
N. CAROLINA 22,231 El ine 2| 23,905 prefs 
14,982] ...... 11] 13,698 18 

i ai 116 268 607| 6,468 || 1,814] 296,647] 1,656| 9,951 

8. CAROLINA. ern eee 2 21,574 28 
TERNESSER 893,047 263/ 1,749 675| 679.839 7,376 

overt OTT! eam 206 |} ...... 13,480 1,500 

Ki awes 14.476 138 179 || 1,128| 655,869 660 

ateee a | steak t Sethis inn 91,712 pre eh 

1,926,718 200 979 || 18,458 |2,025.688 | 18,051| 8,640 

site LEVOUDT steer. | ccades veseee | 85,548 125 

beensacs 5,840,791 ' 2,879! 13,173 || 26,826 15,020,044! 31,981!) 55,454 

Monday. Tuesday. | Wednesday, Ten » Friday, 

Aug: 1 Aug. te: _Aug. 19 20 | Aug. a1. Week, 
12°10 @12°25/12-10@) 2-30) 12'25@ 12°30/139'25@12'96/12'15012'25| 12'10@12-30 
12°10—12°:3/12'29-12°30/129-26— — See leaelia: 28-1224) — — — 
10°56@10°75|10'62@10'76/10'67@ 10-76|10°71 @10°79| 10°73 010°88/10:660 10°88] 
10°59—10°60/10°75- 10°76/10°72  10°73/10°72—10-73]10°88- 10°83) — — — 
9-870 9°89010°00| 9-°95010°01| 9:95010°03) 9:98010°05| 9 87010-05 
9°87— 9'99- 10°00) 9°97— 9-98 —16°00|10:06—1006} — — — 

— @ 9°70) 9°74@ 9°82) — @ 9°80] — @ 981] 9°769 9°83] O-700e 9-82 

8°68 - 9°70) 9-81— 9°83) 9°78— 9:80] 9'7B8- 9:80) B85B— 987) — — — 

9670 9°68 9°78) 975% 9°80] 9°77@ 9:80] 9°75@ 9°85] 9-67e 9°85 

9°67-— 977— 9°78| 9-77- 978 oe 9°78| 9-84. 9°85) — ny 

9°680 9°69 9°79] 9°76@ 9°80) 9°79 9:88) 9°78@ 9-86) 9° . 

— o 9699 974) — @ — | — 979| 9770 — . F 

9 68 978- 979| 977- 978] 977— 9-78] 9s gee] 2°P® 979 

9670 9°689 9°70) 9:'76@ 9:77) 9794 980i — 0 — . - 

9°67— ose" 980| 977— 9-78| 9-78— 9-78| oad geal °O7% 98° 

ae) ath oe ee Bet eo ee ee ee 

Ree oo 2 2) = Os | + 8 Ss @e1 = 8 = 

Sl S lo B@sal(sae2\leo€rct- &ele+0e- 
SBS St=S2is $$ =| e+] + wee ck wt a 
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~seenns 1,525,585 1,434,627 1,713, os Le 
of American and other descriptions are aa follows; 
-so-Dales. 198,000 387,000 


tor Murope... 
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Hi 


from 


of 231,616 bales over 1900. 
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COTTON. ° In addition toabove exports, our te 


































































































































give as the following amounts of oo 0 a ee 
Faway Nigut, August 31, 1008. | cleared at the ports named, We rp 
Tue MovEMENT OF THE Crop as indicated by our telegrams | New York, which are pr for our special vee ee 
from the South to-night, is given below. For the week ending | Lambert & Bateowe We uce Exchange Building) 
this evening the total receipts have reached 2,021 bate- 
against 1.118 bales last week and 1,599 bales the previous ON SHIPBOARD, ROT OLBARED FoR— — 
week, making the total receipts since the lst of Sept., 1902, | aug. 21 al— | Great a oe . 
7,639,462 bales, against 7,498,636 bales for the same period o: Werte a| Pronce| ier, | ther | Oonat-| | Seume 
1901-2, showing an increase since Sep.1,1903, of 150,826 bales. 
Now Orleans. 571| 508) ’...... 254) ...... 1 “len 
a nce nD a me eel pone Pm cs f. 
@alveston.....| 138) 25) -..... 2 1 GC} 178 | Onarieston ..-| -sssce| ceeoee| wore: | cucnce| serene] oe a 
Bad. Pass, de | een..| vvneon| --en00 oe ee eee eee Herta | | cee] nel el | , 
Sew Orleans. | ...... 405 5 48 53 89}  600| New York....| 2,000) ...... sd ype Presi _ 
CS es a ns Scene] saesipel soouel debates Other POFts..|  seoeve| soccer] seweee| cccnee| oencee| shoe ita {I 
Pensacoia, &¢ | ...... ae ae ee etewee| secece|  csenes -— || —|_ 
Savannah. | ......, 17) ...-.. ee eee 72 a — — = —— 254) 125) 9.548) may 9 
‘0 eel Dy 5| 8, 
— - se Boman re Sone gor > ene Brae ~ hae | Total 1901..| 9,725) 1,540!12,781 0,336 5,608 Het 4 
Pt. Boyal,dee | ccccc.| cecnes| concn! cewwes| seevae| veeees|  cneoee Speculation in cotton for future delivery h 
Wilmington... | ....../ ...... LT, ak. eld 28 8 | business being confined almost exclusively to trade a I 
Wash’ton,@ | ......| ...-.- PRS, eeseet!] “cesecs| cucuscl ~ esevee Exchange. Onutsidera have continued to hold aloof set a ie 
Gorfolk ....... | .--.-- 83 55 8 tts 1 161 | indications are that they will not resume active the rT 
BP pt News, BC | neces.) ences) sconne Pat eee go4/|til after the market has passed out of a 
Bow YOrk.... | wcccee| cence] sonnee ned Sean Fs SOT the ball clique, The immediate statistical ponitig ave 
(kelly ie pial 113, 63) ...... 20} 195|0f cotton has continued unchanged. On the othe i 
Baldimore.... | wnove-| cneeee| cneene| sneer vewee| 298} 298|hand, however, demand has been at 4 mimi ie 
Philadel’a, & ~~ ee Ge Gees eae 195 | mum, spinners generally showing a disposition to hoy 
| — — | aloof from the market as buyers; consequently it is the by. i 
Tot.this week! 148 530 273! 226 107' 787 2,021 Het of the majority of the toate that present holders of gg. — 
The following shows the week’s total receipts, the total since are disposing of comparatively little of their stock, 
Sept. 1, 1902, and the stocks to-night, computed im last year, | private advices received from the South have reported, va % 
few exceptions, the crop making unusually satisfactory \e 
i 1903-03. 1901-02. Miosk. progress Bh season 3 pad year. A few bales of ney. 7 
Mines Sep.| This |#ince Sep. crop cotton have come “in it” during the week, 
as. Seal 1, Soon | ween. 1, ‘cor | 2908. | 1902 | informed interests are of the opinion that they will wa — 
—|——-_ | to obtain a limited amount of new cotton during the i 
@alveston...| 172/2,092,337| 16,605/2,055,016 885, 14,905 | week, and that thereafter the movement of the crop 
Sab.P.,de0., ...... 154,105; ....0+ 94,761; «wae ° rapidly increase. To-day there was a quiet, narrow marks, Ie 
MewOrleans|  600/2,308,676) 2,664/2,262,674| 17,654) 365,144 | The feature was the selling at about noon of 6,00) baly H 
Mobile ......) ...... 214,967| 194) 154,175 53} 3,118 | of August contracts understood to be against cotton received see 
Psscola,&o.| ...... 156,038) ...... SURSEI eee ease from Europe. Prices yielded slightly. The buying was dom 
Savannah... 72 1,297,257) 2,409/1,138,798 2,890 7,464 | by the bull clique. During the late trading there I 
Br'wick, &c.| ...... 180,622) ...... SOOGU  heet ee slightly free buying, and prices advanced, closing 6@16 16 
Charleston... 6} 209,706 784| 267,539 129 302 | up for the day, exclusive of August, which was | point 
P.Boyal.&c,| -...... 337|  ...... SS TE ee aad Cotton on the epot has been quiet but steady at 19'I5c, f@ il 
Wilmington. 28) 329,696)  190| 278,078 207 69 | middling uplands. 
Wash'n, &c.| ...... 887|  ...... B82) wees oath The rates on and off middling, as established Nov, mp 
Morfolk...... 161) 609330} 1,067) 458,678 81/ 2,055 | OY the Revision Committee, at which gradés other 
MPportN.,@c| 294) 25,455 or Ge ee niddling may be delivered on contract, are as follows, 
New York...) .....- $6,633, 120] 118,348| 154,350, 77,825 Any = mR 230 0n Good 
Seswen...| ies| seseo| 47| 110,973] 3,600] 1.077 | SOMME Mate care —— 98 on eae oe 
Baltimore..| 298) 47,750 86) 101,102 282| 4,800 | Good Middiing...... wocense 04408 | Middling Be: 
Philadel, 195| 27,277; 108) 36,078 756 2,189 | Strict Low stones pare 3 Strict Low Mid. Tinged...| 
Totals.....! 2,021'7,639,462' 24,692'7,482,636' 180.887' 149.968 | Strict Good Side of | Strict Low Mid. Stained... 











In order that comparison may be made with other years,/ Onthis Y-wa- --n-vnne 1°00 off | Low Middiing Stained..... 
we tota ’ basis the : 
give below the Is at leading ports for six seasons, the past Mok kne. 16 to hae’ ay ee re 



























































Reseipis ai—| 1903. | 1903. | 1901. | 1900. | 1899 | 1698 om Sat. | Mon|Tues| weal Th. 
@alves’n, wc 1,693, 14,638) 10,287 
#004 Ordinary.............---- “76 |11°75 [11 75 [11.75 

Mew Orleans 2,398) 6,763; 2,550 | Low Middling.... 2... .cc-. Thay |ta-37 (12-37 (12-97 Ik 
Mobile......|  ...... 188 355 54 ceating 12:75 ||278 12-75 
Savannah... 817| 3,085) 1,788 | teed semee cone ence ron. [13°29 |13'19 |13 19 
Chaves, a0. al ae 55g | “adiine Pate. 20 ----- 23°71 (13°71 |13 71 |18.71 
Wilm’ton, &c| 78 123 17 @ULE. Sat, | Mon|Taes 
Sortoik. .... 21 569} 1,516 Ordinary 32°00 |12 00 [12-00 
Ni. News, ao. BIG}. <2 — page Fs 12°63 843 13-63 
a...| om * __ Be ae a0 | ek ing nl aeale neal ert 8 
Sot.thiewk.| 2,021) 24. 8,115| 28,795) 20,278| adie Pair................. [18°96 [18°96 |13°96 | 3°96 
Since Sept. 1'7639,462'7488. R,14318449,013 8448 471 STALNSL. Sat. | Mon Tues 

The for the week ending this reach & total | Ow Middling.... ...0s-0.---—|11°30 |11°30 |11 39 
of 5,160 bales, of which 8,625 were to Great Britain, 195 | Svet'nSw sgiaaiing Biaged.-|12 <6 [10 (13 40 
to 1,885 to the rest of the Continent. Below | jena middling Tinged.........|12°75 |12°75 |12°75 





are the exports for the week and since Sept. 1, 1902. The ¢ ~ a os in 



























































Hive HUAGEE.. -. TETRA Tc. PEER Lis co FETEESUE. . TEEETULLILWEE ER FZCE 2) 


Suporte 1903....0.12°75 | 1896....0 7 1887....c. 9% 
from | @reat Oonst-| Total! Great Oonss- 1902 22. 9 | 18Phracone Gl5zg | 1886.20 9516 
Brun." noms. | Week. Britain, [770m nent. | Betss 11901 ..20. 8316 | 18BBeoreee 7% 1985..-—--10516 
GUPAMOR ese] access! soeses| cocees| conces G65, 796 896,007) 021,060 1.688.405 | 1299 "77" G0,6 iso1--—— Tikes 1g68..- 10% 
Gad. Paes, 0.) ...ec<| seesee] ceeees] eeceee 97,108) ...... 26,781, 113,899 | 1898 -..- 5% | 1890..0021% | 1888.....-131i¢ i 
New Orieans..| 1,809) ...... 2,896, 2.085] 904,504/008,708) YOUS11 9,111,009 | 1937 wane 77@ | 188B-cunm dis 1881...0. ta 
Wi tathoiak sonktndsAeasns) casia|  stucce 49,142) ..000. 65,476} 104,618 | 1896 ..... 8% | 1888......10 1880.....-1115;6! 1 ' 
adh chante] <entnead: avncnd} “excnen a 12, 68,261) 144,788 Rs mp od Qos. 1, 1874, Entes of Lemon bk a 
ed els sassenel canhanel ‘ddenabisl condnon 95,941] 50,564] 753,456) 990, ecording e new class 
Brouswick ..., 106,710) «+00 6,860 mn 390, lower than Middling of the old classification. - 
MARKET AND SALES. : 
JaLus ov SP? & CONTRA 
SPOT MARKET a a 
Boston..:..... 904! sesss: 100) 204] 148,490 ...... 8.068| 150022 | Saturday ..|Oull..... .....-.. steady ....-. _ 
Baltimore ....| cs-s0e| -se0- be} 59} «-71,586| 6,000) 87,000 118,545 | Monday....|St0@dy ...00.---- | StOMdy --n00- 1,100 
Turaday ...|Dull..... ........ Very steady | 2,000 
FUnicishie.. ei oJ sexe nite] anes : 46877) ...... 8,088) | 48,908 | Wednesday] Dull rnc 2 |Ditheece onc a 
Bran, 46.) 7) «ress teens 908) sass 398,858) 104,068 | Thursday ..| Q010t.... «necenn-|DUIL.... --0. onins 
Total........| 3,626 1565, 1,885 5,165/8,683,002) 766,188) 8,061,898 6,676,063 Friday ..... BOA .cascccens GAFM. 20. coe: aad | 
_ > one a EP 





























1003-62," 4,046)” 1.848) 17,901) 14,000 8,040,647) 740,881 9890,204 0,600,088 ' Total ....|aseernneone-snenne! .eneenenecssen)_ 9,100 
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TIONS FOR MIDDLING COTTON AT MaRKETS,- 


OTHER 
are closing quotations of middling cotton at Souther 
and other qrindinal cotton markets for each day of the week, 





OLOBING QUOTATIONS FOR MIDDLING COTTOR ON— 
































‘eck ending 

Aug. 21 | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
G@alveston...| 12% | 12% | 12% | 18% | 12% | 12% 
Mew Orleans) 12 128 12 128, 125, 128% 
Mobile ...... Nominal. ominal, No ominal.|Nominal.| Nominal 
Gavannah...| 12% 12% 12% 1244" 12% 12% 
Charieston..| 12% 12% 12% 12% 12% 12% 
Wilmington. |Ni .| Nominal, | Nominal./|Nominal.|Nominal.| Nominal, 
Norfolk ..... 12 12% 134, 12% 12% 12% 
Boston...... 12 75 12°75 12°75 12°75 12°75 12°75 
fees (fie |e |e 8 
oe ym 138 13 13 13 13 13 
Memphis....| 12%¢ 12%6 12916 12% 12946 12% 
St. Louls....| 1242 121g 121g 12% 12%, 12%, 
eee it ie je ie |e 
Little Rock.| 112. 1lls 114s lll, 11% 11g 

* New. 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





























ATONE -nannenne scn00 Columba Miss ...... Nashville...... 12%e 
DR Sesnnns i eee 05 ..200 a 
Charlotte...... 13% | Louisvilie..... 12% igh. ...... i8°° 
Columbus, Ga. 1945 | Montgomery... 12% | Shreveport.... 1211, 
New ORLEANS OPTION MaRKET.—The hest, lowest and 
closing quotations for leading options in the New Orleane 
cotton market the past week have been as follows. 
aatiins. Monda ET Wed’ | Lhured’y gridew. 
Aug. 15. | Aug.17 | Aug. 18. | Aug. 19. | dug. 20 | Aug. 21. 
AvGusT— 
Range .... — @—|12°997-00/12'99@°00| — @:00/12°999 —/12-980 — 
neat --- 13°98 @02| 12°96 -00|12 97 @ 00) 19°95 B00 12°95 @ 00) 12°95 — 
— 10°90 @°95|10°76@85| 10°78 @-92| 10°84@-95) 10°89 9°92) 10°87 @ 00 
+-.|10°94 @'96| 10°76 @-77| 10°90 @°91|10°90@ 92/ 10-°90@-91| 10°980-99 
OcTOBER— 
22. /9°79@°82|9°69®°76|9°73 @'84|9°800'85/9'808'84|9°980'90 
Chociag ...|9°81@'82/9'73@°74|9'830'86|9 820'83/9'838'84/9°890'90 
Range... 9°59@'61|9°560@'85|9°53-@°63/9°590°65 9°61 @°64/9'61 8°69 
‘ ..- }9°60@°61|9°52@'53|9°62@ ‘63 |8°620'63|9°620°63/9'68e@'69 
ANUARY— 
oe. |9°62@ —|9°540°57|9°56'67/9°610°65|/9'64@ —|9°640°70 
Ae 9°610°63|9'540°58|9°640'66/ 9°640°65|9°640-66| 9-700°71 
ils r) ® , 4 
"Bpac| a | sey, | Beas: | meee | spiet | seat 














WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South this evening denote as a rule a con- 
tinuation of favorable weather conditions during the week. 
Rain has fallen in about all localities, and in some sections of 
the Atlantic States and in a few districts elsewhere the pre- 
cipitation has been somewhat excessive, but generally there 
is little or no complaint. Temperature on the whole has been 
seasonable. Further improvement in the crop is reported by 
many of our correspondents, Worms are referred to in our 
advices from points in Alabama and Arkansas, but with 
little or no damage as yet. 

Galveston, Tewas.— We have had rain the past week to the 
extent of one inch and ninety seven hundredths, on two days. 
Average thermometer 79, highest 88, lowest 69. 

Abilene, Texas.—We have had a trace of rain on one day 
of the past week, The thermometer has averaged 81, the 

hest being 100 and the lowest 63. 

, Tewas.—It has rained on one day of the week to 
an inappreciable extent. The thermometer averaged 84, 
ranging from 71 to 96. 

Christi, Texas.—We have had rain on three days 
during the week, the rainfall being ninety hundredths of an 
nat The thermometer has ranged from 70 to 92, averag- 

Cuero, Tewas,—There has been rain on four days during 
the week, the precipitation being one inch and twenty-three 
aM Average thermometer 83, highest 102 and 

owest 64, 

Dallas, Texas.— We have had showers on two days during 
the week, the precipitation being twenty-two hundredths of 
an inch, The thermometer has averaged 88, the highest 
being 102 and the lowest 64. 

Henrietta, Texas.— Rain has failen on one day during the 
week, to the extent of thirty-one hundredths of an inch. The 
thermometer bas averaged 46, ranging from 66 to 105. 

Hunteville, Texas.—There has been rain on one day during 
the week, to the extent of forty-eight hundredths of an inch, 
The thermometer has ranged from 70 to 97, averaging 84. 

. Kerrvilie, Tewas.—There has been light rain on one day of 
the week, the rainfall reaching thirty-eight hundredths of an 
inch, Average thermometer 76, highest 95 and lowest 56. 

Lampasas, Tewas.—There has been one shower the past 
week, to the extext of fifteen hundredths of an inch. The 
thermometer has averaged 81, the highest being 102 and the 


loweat 60, 

Longview, Tewas.—There has been rain on three days dur- 
ing the week, the precipitation being two inches. The ther- 
mometer has av ed 88, ranging from 68 to 97. 

Luling, Tewas.—There has been rain on one day during the 
week, to the extent of eighty-five hundredths 
The thermometer has ranged from 68 to 95, aver: 

Palestine, Tewas,—There bas been rain on two 
the week, the rainfall reaching filt 


g 84. 


du 
hundredths of 4 an rend 


. | Week, the rainfall being eight hundredths of ap 


Montgomery, 
‘Prospects are still promising. 


of an inch. |: 


, 
a week, 
nch, The thermometer has 
98 and the lowest 68, 

San Antonto, Tenas,—We have had y 
day during the week to the extent of one 
inch, Thermometer has averaged 81, r, 

Weatherford, Texas.—We have had one 


thermometer has ranged from 62 to 
New Orleans, Louisiana.—We have 
of the week, the rainfall being eleven 
“Garden, Lomtdang. 10% 
na.—There has been 
Souielin Ree oats tes mee 
un f thermometer has a: 
being 90, and the lowest 70, voraged 88, the high 
9 IK, t rained three 
the week,, the rainfall being one inch and Atty tre at 
redths. e thermometer rangin 
"STeland, Stine dahea cH 
5 .—Cotton is claim 
quite freely in some sections. We have baila shodiag 
week, the rainfail reaching two inches and forty-seven 
—_ _ thermometer has ranged from 65 to 49 ave. 
aging *, , 
Little Rock, Arkansas,—Cotton is improving very 
and the corn crop is splendid. There has been rain onthe 
days during the week, the rainfall reaching one insh an 
The thermometer has averaged 1), 


101, av 
handredths of ay 


thirty-five hundredths, 
~— ae being 91 yon a = Se os 66. 

ia, F ruiting well, Some farmer 
state that we are having too much vale tor bottoms, but jus 
right for uplands, A few complain of worms, bat wij 
little damage as yet. We have had rain during the wok} 
the extent of one inch and seventy-five hundredths On three 
as The thermometer has averaged 84, ranging fron § 


M , Tennessee.—Favorable weather conditions om. 
tinue; cotton is late but is wing rapidly. The first 
boll was received on the 17th from Coahoma 
twenty-three days later than last year and eig 
hind the ave date. Rain has fallen on two days of tix 
week, the rainfall reaching sn ey hundredths of an inch, 
Average thermometer 78°9, hig 89 and lowest 67-7, 
Nashville, Tennessee.—Cotton is making good 
There has been rain the past week tothe extent of twenty. 
five hundredths of an inch. The thermometer has averagy 
itions continue favorable, 


74, the highest being 90 and the lowest 58, 
Mobile, Alaba: There 
of the week, the rainfall reaching 


ma, 
has been rain on two days 
one inch and twenty-five mer ene” ong The thermometer 


but with no damage as yet. They are ap 
rich lands, and poison is being freely used. There has 
rain on six days during the week, the ong ee reaching 
four inches and six hundredths, e thermometer hu 
ranged from 70 to 98, averaging 80. 
Selma, Alabama.—The outlook is very favorable, There 
has been rain on two days of the week, the rainfall being 
eighty hundredths of aninch. The thermometer has ave- 
aged 83, highest being 92 and lowest 732, 

Madison, Florida.—There has been rain on six days of the 
week, the rainfall being three inches and twenty-two hu- 
— The thermometer has averaged 83, highest % ani 
owest 74. 
Augusta, Georgia.—Moisture has been somewhat excessive, 
Sunshine is wanted. There has been rain on five days dur- 
ing the week, the rainfall being four inches and eighty-nine 
hundredths. The thermometer has averaged 78, 
 icaaiech, tieecate We have had rain on five days 

van .—We have non five 
week, the rainfall being three inches and eighty-f 
eee 79 The thermometer has ranged from 71 to 

ng . 
Smyrna, Georgia.—The weather has been ideal 
apd cotton could not do better. We have had 
days during the week, the rainfall being eigh 
dredthsof aninch. The thermometer has rang 
87, averaging 75. 

Stateburg, South Carolina.—The weather has 
or leas cloudy all the week, and: clear sunshine 
sirable, There has been rain on each day, the 
reaching three inches and fifteen hundredths. 
~~ has averaged 76, the highest being 88 
eat . 

Greenwood, South Oarolina,—The crop is 
but in excellent ,condition. It has 
of the week, the precipitation reaching 
twenty-three hundredths. The thermometer 


77, ranging from 71 to 84, 

Char: South Oarolina,—Rain has fallen 
of the week, the rainfall being six inches and 
dredths. Average thermometer 79, highest 90 
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Average thermometer 82, highest 94, lowest 70, 
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ere —Our Annual Cotton Crop Review 
5 Conran qrenlar form about Friday, September 4, 
vil be soady 1 the circular in quantities, with their 
partes poet thereon, should send in their orders as 
pasnems card De eure early delivery. 


possible, to 
wn Ixpis COTTON MOVEMENT FROM ALL Ports. 
1900-01. 















1901-02. 
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won| st, | moun. | sett, | ween. | sett, 

5 00012,472,000| 5,00012,127,000! _9,000!1,024,000 
Mince September 1. 

Britain. | ‘nent 
































O00 
68,000 
5,000 
3,000 
4,000 
9,000 
3,000 
8,000 
37,000 
5,000 
15,000| 131,000 





128,000 
20,000 
190001..) _...--- 95,000 
digxaypei4 RECEIPTS AND SHIPMENTS OF CoTTon.— 


ia, Egypt, | 
Aug. 19. 


1,318,000 
705,000 
857,000 


























1900-01. 


{ 
1902-03. 1901-02. || 





5,000 
5,463,000 
| ass | since 
week. | Sepi.1. 


cast ! 1,000 
5,742,000 || 6,469,000 
| fase | sines | Pass | sence 
| week. | Gepi.1.| week, | dept. 1. 


| —--mmen | 








SSS SS SSSas BRSS S585 25S £235 FS Preee See | 





Reese 


(bales)— | | 

Liverpool. am | 2,000/855,000) ...... 328,000! ...... 321, 

itis | 2,000 / 402,000! 1,000/519,000) 8,006 |363;000 
__.».| 4,000|757,000| 1 000!842,000! 8,000'684,000 
" ‘ Aeantar is 98 pounds. 

jOtwhioh to America in 1902-03, 84,102 bales; in 1901-03, 104,215 
4 ules; in 1900-01, 56,000 bales. 

MaycnesteR MaRkeT.—Oar report received by cable 
tonight from Manchester states that the market is steady 
for yarns snd oy for shirtings. Stocks of yarns are 
xcumulatin @ give the prices for to-day below and 











oor 
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leave those Tor previous weeks of this and last year for 
comparison. 
1903, 1903. 
] 8% ibs. Shirt- 8% lbs. Shirt-| Cott’n 
: 528 Oop. ‘ings, com Mid. | 328 Oop. lings, common, Mid. 
| Trost. | to finest. a Troisi. to finest. | Upids 
teutes « & aj/4 a4 2 a| 4 
09365 9 O8 6 | G44 7 ig | 
3 @94'510 @8 744/660 fq oe 5 2 S78” at, 
9 510 @8 719| 6607 071345 1 @7 Tle 4% 
9's |5 9 OS 7%s| 666 615,407% 5 0 O7 6 | 47 
©9% 5 9 @8 719684 7 @7% 5 01907 7 | 42%q 
6 8 @8 6 | 6°70 719 97% 5 1 O7 Tg) 4279 














Gxports oF Corton Goops rRoM GREAT BRITAIN.—Below 
wegive the exports of cotton yarn, &c., from Great 
fritain for the month of July and since October 1 in 
102-08 and 1901-02, as compiled by us from the British Board 
Trade returns. It will be noticed that we have reduced 
te movement all to pounds. 


















































“ \ParnéThread.| Cloth. Total of All. 
nce 18 1202-08 | 1901-02 1902-03] 1901-08 1902-08 | 1901-02 
Lbs. | Lbe.| Yas. | Yas. | Lbs. | Lbe. | Lbs. | Lbs. 
Qdober..... | 17,866) 18,601) 444,088} 449.171) 84.980! 99,154; 103.644) 101.845 
November...| 18,172) 17,983} 423,984| 438,460 80,464; 81,929/ 98,696| 99,208 
December...| 16,775) 17,598 601,356) 83,797) 94,284| 100,562| 111,807 

Sta 1 | ees 

‘Tetlat quar 52,802) 54,177| 1,309,464! 1,875,987| 248,540 258,767 800,842) 312,944 
iamary......) 17,946| 18,006) 475,395| 606,818 90,381) 96,195} 107,627) 114.291 
=e 16,532/ 16,325| 463,016) nen 88,026) 83,472; 104,55¢} 99;797 
oad 17,492| 16,860! 486,476) 450,068| 92,486| 85,425| 109.508] 102,285 
"0694 quar 51,200) 61,2%1| 1,404 8071 1,806,061 (970.508 265,092| 922,093) 316,373 
Total 6 mos. 108,602! 106,468/2,784,351 /2,778,646| 519,483|628,360| 629,080] 620,317 
= sees dab 16,452) 18,748| <18,120/ 486,578| 79,590 92,8563) 96,042 111,101 
a 18,787) 16,582| 419,040) 437,725) 79,607| 81,184| 96.4541 97.706 
ips | 18,280) 350,680| 898,376) 68,352) 74,604 87,784 
Pg 46.147) 48,390| 1.196,690/ 1,307,674/827,509|948.9' 1| 973,066 296,591 
ETON. (140,640) 1 8,981,050) 4,080,822/746,942/'772,060| 896,501] 925,908 
— 14,006) 14.717| 482,711| 488,943! 91,770 83,318} 105,885} 98,080 















































Theft oing shows that there has been exported from the 
Onited m during the tea months 1,084,075,000 Ibs, 
of manufactured cotton, against 1,051,220,000 ibs, last year, or 
a decrease of 17,145,000 lbs. 

A further matter of interest is the destination of these 
exporte, and we have therefore prepared the followin 
statements, showing the amounts taken by the princip 
countries during July and since October 1 in each of 
the last three years, 


BXPORTS OF PIBCE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
JULY AND FROM OCTOBER 1 TO JULY 31. 





























Ptece Goods— Yards. July. Oct. 1 to July 31. 
Geee emeteed.) 1908. } 1908. | 1901. | 190248. 1901-02. | 1400-01, 
16 1,967,356! 1,922,088|9,058,000 
5 737'685| '772.454| 7038 
454,636) 646,5°0| 364,190 
¥38,624| 259,504) 937.646 
423,42"! 284,082] 369.083 
262,236| 24°'930) 244,468 
: 308,790) 347.452! 31v,912 
Total Yards.........++s000 488,949 477,815] 4,414,762/4,521,380|4,282,800 
Total value.. ..... .......| £5,207| 2467] 26,060] £46,307, £46,66v| £45,869 
Yarne—Lbe, 
( omitted.) 
dolland.... ... eae doueiny —— 2,228} 1,612} 2,507 29,660! 20,161) 28,412 
POPMANY.... 6. eeceecervceceses 1,786} 2,107) 2,117) 20,085; 24,419) 18, 
3th. Burope (except Turkey)| 1,61¢| 3,623) 2,331 20,804, 28,635) 22.105 
GE EE nees cospcvccerevveve: 003} 2,081) 9,370) 26.134) 27:79 
9 oe 352| 1.447 5,426 10, 1 


























Fat. River Mitt DIvipENDs.—In our editorial columns 
to-day will be found the exhibit of dividends at Fall River 
for the third quarter and nine months of 1903, 


GOVERNMENT WEEKLY CoTron REPoRT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. 8S. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the crops in the Southern States for the week ending Aug. 17, 
summarizing them as follows: 

Cotton has made rapid growth throug belt, and in 

rtions of the central and western districts and in Eastern North 

arolina complaint of too rapid growth is quite gencral, rust and 
shedding being also reported in the central and Eastern districts, 
while heav ins have caused injury in portions of North Carolina, 
Alabama, Louisiana and Arkansas. Bll weevil are increasing in the 
south west and south-central cotton counties of Texas, and worms 
are apperring in Northern bat as yet the latter have caused 
little damage. Early cotton is now opening and a littie picking has 
been done in South Caro!‘ina, Florida and Texas, a “first baie” having 
been ginned in South Carolina on the 11th, four days later than the 


average. 

Suippine News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 5,166 bales. The shipments in detaii, as made up 
from mail and telegraphic returus, are as follows: 


‘h + ++, 








‘otal bales. 
New YorkK—To Liverpool, per steamer Aurania, 1,589.... 
TI cinnnctntsitniiemasmianebiniiieremmen rane ammawecomte 2,206 
To Havre, per steamer Alabama, 155.................. .-.-.« 155 
New ORLEANS To Liverpool—Aug. 20—Steamers Floridian, 
1,265; Mechanician, 44...... 22... 22000 .co0n ences coecees- 1,309 
To Hamburg— Ang. 15—Steamer Cheruskia, 26.............. 26 
To Barceiona— Aug. 19—Steamer Pio X, 1,100......... — eee 
To Vera Cruz A 15—Steamer Dagtin, 100.......... lag 100 
-To Liv Aug. 12—Steamer Mayflower, 50...... 
aug. 17—Steamer Ultoma, 56.............-2. -o0---- cece 104 
To Yarmouth—Aug. 19—Steamer Prince Arthur, 100...... oc 
BatTrmorns—To Bremen—Aug. 17—Steamer Rhein, 59..... 59 
PORTLAND, Msu.—To Liverpool—Aug. 7—Steamer [rishman, 7. 7 
DICE. cocnge <canenconnawenssewecesvecsaqccnccececceccesecouscess 5,166 





Cotton freights at New York the past week have been 
as follows. 




















Liverpool........c.| 12 13 12 13 12 12 
Manchester ...... ¢. 12 13 12 13 12 12 
Havre, asked....c.; 17% 174 174 17% 20 20 
Bremen..........¢.| 17% 17s 17% 17g 171g 17%, 
Hamburg........ 6.) 17%, 17s 175 17g 171g 174s 
Ghent............6.| Zl Zl, 214s 214s Zl 21s 
Antwerp.........¢c.| 15 15 15 15 15 15 
Reval, indirect..c.| 28 28 28 28 28 28 
Reval, via Canal.c.; 30 30 30 30 30 30 
Barcel’na,ind’r't.c.| 28 238 28 28 28 28 
a eo) 15 179 179 171g 171g 1748 
Trieste...........6.| 27 27 27 27 27 27 
Javan (via Sues).c.| 45@50) 45@50 | 45250 | 45050! 45850! 45e50 

















Quotations are cents per 100 iba 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 




















| July 31 | Aug. 7 | Aug. 14 | Aug. 21. 

Sales of the week...... bales. 37.0 26 veo 
Of which exporters 3 9,000 3,000 
which speculators took 2,000 3,000 
Sales American..... .......... 29 vu |,000 
A Sh cacktnncchinaes 1300+ 18,000 
Fo Se OR SER mM 37,00¢ 33,000 
Total stock—Estimated...... . 329,000 ,000 
Of which American—. " 227,000; 198,000 
Total import of the week..... 7,00 10,000 
Of which American.........| 1,000}  16,00¢; _...... 8,000 
Amount aff af... .......... die 20,00 20,000 
Of which American......... 7.00 4.000 





The by EA the Liverpool _—— Tor spots and futures 
each o week ending Aug. 21 an daily closing 
prices of spot cotton, have been as follows. 








Mid. Upi’ds/ 686 680 6°66 674 670 670 


ee &exp. 800 
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we j Quiet, | Quiet. | Quiet. Quiet. | Quiet, | duit. 























Oats for future delivery at the W, 


= sence. 000 4000 | 4,000 4.000 3.000 
“s * . £00 1,000 1,400 £00 300 


















oor med. active, my od the decline parte iy “. ; 





steady at) Quiet at | Quiet at (Steady a:/Steady at 
1 § 1 pt. ¥ 


Quiet at 
iy | 324 pte. | 162 1 pt. 
opened. advance. | advance, Ppt. dec. advance. vines decline, 

















Dul Eas: Rteady st) Dullat |steady at|Steady at 
Market, (1, rs. dee tee itin ee na Dt.de ¢, pts. 9 pts. adv. 
4P. mM. Ane pg TA aS Pee | advance to pts dc, 











below. Prices are on the basis of Uplands, Good Ordinary | go, s mixed in éley..... 
elause, unleas otherwise stated, 






The prices of fatures at Liverpool tor each day are given 
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Sat, Mon. | Tues. | Wed. Thurs.| Fri. Sat. Mon, Tues 

Aug. 15 | dug 17 | Tacs. Aug 19 | Aug. 20 | Aug. 21. Dee canvery tn elev... Hh ste 36 Ther, 

121g] 1 12%] 4 ‘12%) 4 [12%9/ 4 12. 4 |12%! 4 | May delivery in elev..... 88g = 878 ae is 

|P. M.|P.M. P. M.|P.M. P.M. 'P.M.IP. M. P.M. P. M.IP. M. P.M. P M. Following are the closing quotations; 

a, | a |d.|d.|d, ad. | d.|da.|d|d| a, vLOUR. | 
August...... 60/6 645/641 8 47/6 44/6 44/6 45/6 «6l6 47 i 
Ang --/6 50/6 6 37/6 35 6 41/6 39/5 40/6 40/6 39/6 39 
depletes. 5/6 6 37/6 35/6 37/3 41/6 39/6 40/6 40/6 49/6 39 

Oct... |5 90/5 5 83/5 85/5 86/5 89/5 86/5 8x/5 88/5 85/5 85 
Oa Noe. 49/5 5 43/5 45/5 4¢ |5 49/5 4+/5 49/5 49/5 49/5 48 
Nov.-Dec... [5 37/5 5 32/5 33/6 3</% 37/5 35/5 38/6 38/5 38/5 87 
Dec.-Jan..../5 32/5 5 28/5 28/5 8 |5 82/5 30/5 88/5 34/5 84/5 32 
Jan.-Feb..../5 30/5 5 27/5 27/5 2915 31/5 29/5 32/5 38/5 33/5 31 
Feb-.Mch. ../6 80/5 295 29/5 96/5 27/5 25/5 3115 20/8 52/5 3 § 32|5 30 
Mch.- 4 vril../5 29/5 285 29 5 36/5 2615 5 80/5 28/5 31/5 32/5 32/6 80 
April-May | ....|.... sone| com ern ite se ; Su toner ‘ 
May-Jane... ence! enor] -2.! wens! cone! eoe-! coc 


has continued quiet during the week, but ces are nom - 
inally unchanged 


d Jate butts dail at 144@1346, f grad te 

jard grades. Jute butts dull at c. for paper e8 

and 2@2)c, for bagging quality. locum an # 
BREADSTUFES. GOVERNMENT WEEKLY GRAIN REPoRT.—Mr, ™ 


confidence in the market to ; * curt qm 

being almost exclusively of a pry anager oe er. City natal tate ‘Fhe 797 aus, Romevet, generally apt 
firmer n 8 in ani es . ou 

for rye our bas beet restart eee Prices. have boon | if in Kanes, whore ety nora rag: ste ee 


ately active and there has been 
cent speculative buyers have been steady sellers to reali alley h 
profits, Crop prospects in the spring-wheat districts have | section. 


improved, the weather conditions being more favorable, and | | SPRING Waeat.— Rains have farther checked the ot 
there have been reports current to the effect that the spring- hd ig ‘ee Portion nantom, bat dred 
wheat crop is yielding better than expected. The move- Threshing has ( have rapid 
ment of the winter-wheat crop, especially 


from Kansas, 
bas been on @ more liberal scale, and this too has operated 
against values. European cable advices have reported 
easier markets despite the fact that unfavorable weather con- 
ditions for the crop have been experienced in England ani 


cff, 
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ipg crop, and this has , 
the interior also have re freer country acceptances 

old-crop corn, and this has a tendency to create more + 
gressive operations by bear interests, Une authority, in 


reviewing the crop developments for the week, says that | .TR@recelpte of dour ana 
mple pon bas iraproved the corn crop moderately, ex- | ke week ended Aug, 15, 1908, follow edt be 
cept in ths Ohio Valley. The spot market has weakened ace, era, re 
slightly, and st the lower prices exporters were limited buy- sonses sittsoo | Meattee 4 
ers, =To-dey the market was firmer, following the Western as, 300 ey ee te 
market, where there were reports of an aetive export de- i, tee — 
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Mills quite generally have advanced their limits for wheat 
flour. At the 


“Cincinnati Price Current” says that there is no essential 
change in wheat. Heads of spring wheat are mostly well 
filled. The total estimated crop is 670,000,000 bushels, which 
would be the same as last year. To-day the market opened 
easier under continued favorable weather reports from the 
Herthwen, but rallied on renewed speculative buying and 
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BAILY CLOSING PRICES OF MO. 3 RED WINTER WHEAT In NEW YORau 


declining prices. The feature of the trading 
speculative holders to realize profits. Wea: 


Indian corn futures have been yo wey Aaya but at 
ther conditions 
bave generally been reported more favorable for the grow- 
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State AND City DEPARTMENT. 


News Items. 


Cheviot, Ohio.—Bonds Enjoined.—A decision of some im- 
portance as tothe method of issuing bonds under the so- 
called ‘Longworth Act” was handed down on August 5 by 
Judge Hollister of the Common Pieas Court of the First Dis- 
trict of Ohio in the case of Henry Zaeske against the village 
of Cheviot. This village on April 6 voted to issue $14,000 

‘bonds under the Longworth Act for ‘“‘any or all” of a num- 
ber of different purposes. The resolution did not specify the 
amount of bonds to be used foreach of the proposed im 
provements, nor was there in the advertisement calling for 
an election on the question any indication as to what sum 
was to be expended for each purpose. This action of the 
Council, the Judge, in sustaining the temporary injunction, 
holds to be illegal, as the voters are entitled to have the in- 
formation. It is stated that the case will probably be taken 
to the higher courts. 

Dawson, Ga.— Report of Master Confirmed.—Judge Pardee 
of the United States Circuit Court at Atlanta on August 3 
signed a decree confirming the finding of the master in the 
case of the Columbia Avenue Savings Fund, Safe Deposit, 
Title & Trust Co. (now Columbia Avenue Trust Co.) of Phil- 
adelphia vs. the City of Dawson. It is not necessary to go 
into details of the master’s findings, as the matter was re- 
ported at length in the CHRONICLE May 30 on page 1207. 
The city of Dawson is thus enjoined from issuing any of the 
bonds voted for a water system or from entering into an 
agreement with any other water company. It is understood 
that the case will be taken to the Supreme Court of the 
United States. 

Denver, Colo.—New City Charter.—The charter for the 
new “city and county of Denver” has been completed and 
wiil be submitted to the voters at some future date. As 
will be remembered, the ‘‘city and county of Denver” was 
formed under the Rush amendment to the Constitution 
adopted in November, 1902, and pending the drawing up of 
the new charter the “‘city and county” bas been operating 
under the charter of the old ‘“‘city of Denver.” The new 
document provides among other things for a 38¢ limit of in- 
debtednegs and a maximum tax levy of 15 mills. Franchises 
cannot be granted except upon vote of the tax-paying elec- 
tors. The charter gives the Mayor great powers, he having 
supreme control over every department of the government 
that is not elective, and is even given general supervision 
over the elective departments. All department heads (ex- 
cept Auditor, Treasurer, Assessor, Clerk, members of Coun- 
cil, County Judge and Judges of Municipal Court, all of 
which are elective) are appointed by the Mayor, as is also 
the Sheriff, 

Georgia.—Legislature Adjourns.—The State Legislature, 
which convened in June, adjourned on August 12. This is 
the first of the June sessions, the Legislature having hereto- 
= met in October, The change is due to a law passed in 


Maine.—State Cannot Discriminate Between Incorporated 
and Unin ted Places.—In response to questions pro- 
pounded by the Maine Legislature concerning the constitu- 
tionality of a pro Act relating to the taxation of lands 
in unincorporated places, the Supreme Court recently held 
that such legislation would be unconstitutional. The pro- 
pone measure levies a tax of 15 mills upon all lands situated 

the State in places not incorporated as a town or planta- 
tion, The regular State tax is only 23 mills, and the in 
creased rate was intended to offset the aileged undervalua- 
mp of timber lands. In its opinion the Supreme Court says 





The Legislature can no more discriminate in the rate of taxation be- 
tween incorporated and unincorporated territory than it can between 
different sections of incorpora’ territory. The egoertionmens and 
assessment each must be equal throughout the whole State The cri- 
terion established, and hence the only criterion :o be applied, is the 
“just vaiue” of the land, wherever situated. The only permissible 
variation of the amoont of the tax is that resulting from the differ- 
encein value. The rate must be the same everywhere. Locality can 
be considered only so far as it affects value. 


North Dakota.—Bond Issue Iliegal.—The State Supreme 
Court on Angust 6 handed dowa a decision holding void 
those bond issues baeed on lands granted to State institutions 
hag Among the issues involved are the following: 

e State University at Grand Forks, $150,000; the State Ag- 
ricultural —- at Fargo, $185,000; the normal schools at 
Valley City and ayville, $60,000 each; the State Deaf School 
at Devil’s Lake, $60,000: the State Insane Asylum, the State 
Reform School and other institutions for smaller amounts. 

The tory gras Bo issue the bonds, it is stated, was granted 

the last Leg ature for the purpose of erecting n 

ditional buildings and making permanent improvements 
The State Board of the University and School Lands pur 
chased the bonds from moneys in the Permanent School 
Fund of the State, State Treasurer D. H. McMillan refased 
to advance the money on these purchases on the plea of per- 
sonal responsibility, claiming that the bonds were not regu- 
larly issued. Mandamus proceedings were accordingly 
brought against the State Treasurer to compel him to make 
payment, with the result above stated, 


In deciding the present case, the Cou 
nent Schoo! Fand of the State is a trust t tend! to the 
tration of which the State is pledged; second 
institutions of the State are not legal entities or 
and that their debts are debts of the State; third, 
in which the Permanent School Fand of the g 
bonds within the debt limit of the state and ao 
the law authorizing the issae of the bonds is j] 
it violates both tne Constitution of the state an 
creasing obligations above debt limit; fifth, that the 
in refasing tv pay money for the bonds, acted 
~ ~ as a S:ate official and custodian of 
und. 


See V. 76, p. 1422. 





Bond Proposals and Negotiations 4, 
week have been as follows: 

Alexandria, La.—Bond Offering,—F 
hand relative to the offering for sale ay 
$28,000 5% coupon street-paving bonds. Pr, 
bonds will be received until 4 P. M,on that da 
Crawley, Mayor. Denomination, $1,000. Date. Jul 
Interest semi-annually at office of City Treasurer,” 
ity, July 1, 1948, subject to call after July 1, 1998. 
national bank check for 8% of bonds bid for, payable to 
Treasurer, required. Bidders must use printed form pn 
posals prepared by the Mayor. Accrued interest ig to be Bo, 
by purchaser, aid 

Andover (N. Y.) Union Free School District No. 1.—Bong 


i 


i— 


Sale,—This district has sold $14,820 4¢ school- bonds 
$11,400 to the State Comptroiler at 100°087 and recy 
investors at 100°175. Date of bonds, Oct. 1, 1908, Interest, 
semi-annual, Maturity, Oct, 1, 1922, 

Ballard, Wash.—Bonds Authorized.—The City 
August 10 authorized the issuance of bonds for the improve 
ment of Ferris Street and for the construction of sewers oy 
Spring Avenne and Ship Street. 

Bay City, Texas.—Bonds to be Issued.—This city will bk 
in the market shortly with an iseue of §15,000 strest an 
bridge bonds. W. M. Holland is Mayor. 

Bayonne, N. J.—Bond sale,—The $50,000 41¢¢ gold atreg. 
improvement bonds mentioned in the CHronicie J 
have been sold at private sale, one-half to the city sinking 
fund at par and one half to onteide parties at 101 and inter. 
est. Denomination, $1,000. Interest semi-annually at thy 
Mechanics’ Trust Co., Bayonne. Matarity, July 1, {o09, 

Beaamont, Texas.— Gond Issue.—A contract was 
August 12 whereby E. Nelson, a contractor, is to 
new high school to cost $65,000 and two other school build. 
ings to cost $10,000, Mr. Nelson agrees to dispose of §75,00) 
4g 40 year city bonds authorized for tnis purpose, 

Bee County, Texas.—Bonad Election,—An election will « 
held September 17 to vote on the question of issuing 
bonds for the purpose of repairing and rebuilding blips 
damaged by the flood on July 2. 

Birmingham, Ala.—Bond Election Proposed.—The 
tion of bolding an election to vote on the issuance of 
high-school-buildimg bonds is bei’ g considered, 

loomfield, N. J.—Bonds Proposed.—The issuance of 
$15,000 fire- house bonds is being considered. 

Bowling Green, Uhio.—Bond Sale.—On August 17 the 
$2,000 5¢ sewer bonds and the $2,500 5¢ sewer both 
described in V. 77, p. 218, were awarded to the Citizens’ Ny 
tional Bank at 100°75 and 100°40, respectively, and interest, 
Following are the bids ze en cabliieloe 
Citizens’ Nat. Bank. { 2-000... Lamprecht Bros. Co a 
P.S. Briggs rn 500... oto 00 New First Nat. "oer ih00. hoe 
Britt (lowa) [udependent Schvol District.—Bond Sak.— 
Cn August 12 $10,000 5¢ 5-10-year (optional) school-honse 
bonds were awarded to the First National Bank of Chicago 
at 101. Denomination, $1,000. Date, Aug. 1, 1903, Inter 
est, semi-annual, 

Caldwell County, Texas.—Bond Proposition Defeated. 
The Commissioners’ Court on August 11, by a vote of 8 to’, 
decided against the question of issuing the $100,000 road 
bonds mentioned in the CHRONICLE August 8, : 
Carroll County (P. 0. Delphi), indiaaa.—Bond Offering, 
—Proposals will received untill P, M., September 6, 
James C."Smock, County Auditor, for the following 
$70,000 434% Deer Creek Township gravel-road bonds of $700 each. Matarity 


i 


i 


nae é Hy oo each ox months irom May 16, 19v4, to Hor is. 1918, inelusive, 
¢ Gioia case six months from May 15, 1y04, to Nov. 15, 1918, inelusive. 

Date of bonds, Sept. 8, 1908, Interest, May 15 and Nov, 16 
at office of County Treasurer. Certified check for 9% o 
bonds required with bids for each issue. 

Cheney, Wash.—Bonds Voted.—This city on Aneutt 8 
voted to parchase the water plant of the Cheney Water Oo 
Bonds to the amount of $8,000 will be issued. 

Clearwater County (P. 0. Bagley ), Minn.—Bond Opering. 
—Proposals will be received until 2 P. M., August 25, Ly Ae 
ward Groven, County Auditor, for $10,000 5s _ and 
iff’s-residence bonds. Denomination, $1,000. Aug. 81, 
1908, Interest, semi-annual. Maturity, 10 years. 
check for 5¢ of bid required. These bonds were 
not sold on August 10, 

Cleveland, Onio,—Bond Sale.—The highest bid received 

17 for the $50,000 4% market-house bonds deseribed 





St. Paul ‘‘ Pioneer Press” gives the following as the 
substance of the Supreme Court’s findings : 


August 
in v. 77, p. 268, was that of Denison, Prior & Co. of Clere 
land and Boston at 101°27. 19 &, 
Bond Offers —Pro will be received yn 
Sept, 21, by J. P, n, City Auditor, for {the 
nas : 
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— 
.1, 1903. Matarity, Oct. 1, 1918. 
ponds, datot jo, dated Oct. 1, 1903. Maturity, Oct. 1, 
1, 1908, Maturity, Oct. 1, 1918, 
ponds, ies his 1908, Matarity, Oct. 1, 1918, 
park bonds, ‘dated Sept. 1, 1908. Maturity, Sept. 1 
coupon par or bonds, dated Sept. 






1, 
1 





pt. 1, 1924. 
4, 1903, Maturity, Sept. 1, 1924. 


$1,000, Interest, semi-annually at the 

Desominati ge National Bank, New York City. A cer- 

na‘ional bank for 5¢ of amount bid for, 

“Treasurer of the City of Cleveland,” is re- 

be made on blanks — from City 
Purchaser to pa accrued inte: 

Okia.) School District.— Bond Sale.—On Ang. 

6% 15-year bonds described in V. 77, p. 312, 

j. Hale of Pawnee at 105°525, Fol 








ae Te eae? it 










221 00| C. M. Ellinwood & Co.. Chic,..$4,010 00 
4.170 00 | Duke M. Farson & Co., Chic... 4,006 00 
v= £190 00 | Wie erteen Pawnee-cn..., £00000 

, 0. Plattsbargh), N. Y.—Bond Offer. 
ty be received until 12 m., Aug. 28, by 
ijliams, County Treasurer, for $37.000 3)¢¢ road 
apdrew Denomination, $1,000, Date, Sept. 1, 1903, Interest 
on March 1 in Plattsburgh. turity, yearly on 

from 1905 to 1911, inclusive, $5,000 from 1912 
1915, inclusive, and $3,000 in 1916. Certified check for 

to County Treasurer, required. Bonded 
this issue, $62,000. Assessed valuation, 1902, 
| value about ee toe pa be 

ve, Ohio.—Bond Offering.—Proposals, 

gaat Be until 12 m., September 7, by M. D. 
Clerk, for $88,120 4¢ paving bonds. 
as,—Bonds Voted.—This place on August 13 
$60,000 water and sewer bonds. 
rough), Pa.—sond Sale Post; — We are 
sale of the $50,000 4¢ bonds advertised to 
ug. 18 has been postponed until Oct. 6, 
1 District No. 1, Rosebad County, Hont.— 
August 10a $1,000 6¢ 5-10-year (optional) 
awarded to the Royal Trust Co, of Chicago 
Interest, semi-annual. 
Ohio.—Bonds Authorized.—The City Council, 

Te _ issuance of $1,200 5¢ sewer- 
saessment bonds of eac 

East 1, Ohio.—Bond Sale.—The only bid received 
{7 for he $92,925 41¢¢ refunding bonds, described in 
, p. 268, was that of W. J. Hayes & Sons, Cleveland, who 
offered $10 premium for the bonds, 

Biba, Ala.—Bonds Voted,—This town on Aug. 10 voted 
toisene $15,000 water-works bonds. 

Bilendale, Minn.—Bond Offering.—Proposals will be re- 
wived until Aug. 24 by C. C. Campbeil, Recorder, for $6,000 
gold water bonds. Authority, Chapter 200, Laws of 1893. 
Denomination, $500. Date, Aug. 1, 1908, Interest, semi- 
amnually in Ellendale. Maturity, $500 yearly on Aug. 1 
from to 1915, inclusive, Assessed valuation, $67,370. 

Biliett, Pa.—Bonds Not Sold—Bond Offering.—This bor- 
ough recently offered for sale $30,000 4% street-improvement 
pont papers — — interest rate _ — oon in- 
oreased to 44¢¢, and proposals are again as ‘or, me 
until August 27, by Oscar Gluckner, Borough Clerk. De- 
nomination, $1,000. Date, June 1, 1908. Interest semi-an- 
oually in Pittsburgh. Maturity, part yearly on June 1 from 
107 to 1981, inclusive. Bonds are exempt from taxes. 
Bonded debt, $23,000; assessed valuation, $1,230,00C. 

Port Seoit, Kan.— Bonds to be Issued.—This city is prepar- 
ing to issue $17,000 5¢ 10-year funding bonds, Den ation 
$00. Date, July 1, 1908. Interest, semi-annual. 

Port Worth, Tex.—Bonds ed.—An additional 
$4,000 4¢ 40-year’refunding water bonds, dated July 1, 1901, 
was registered on Ang. 15 by the State Comptroller. 

Fowier Township School District, Tramball Co., Ohio.— 
Bond ‘ posais will be received until 12 m., Sept. 
1, by W, E. Rand, Clerk Board of Education, P. O. Cortland, 
for $6,500 43¢¢ 1-13-year (serial) bonds. Denomination, $500. 
Sept. 10, 1908. Interest, semi-annual. 

Geneva, Ohio.—Bond Offering. posals will be received 
12M., September 7, by C. I. Crowther, Village Clerk, 

5s sewer assessment bonds. Denomination, $500, 
one $400 bond. Date, Sept. 1, 1908 Interest, semi- 
Maturity yearly on Sept. 1, $2,000 in 1904, $2,500 
y from 1905 to 1911, inclusive; $3,000 in 1912 and 
913. Accrued interest to be paid by purchaser. 
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check for $1,000 on some bank in Geneva, able 
tothe Village Treasurer, reqaired, fis 
tieorgetown, 8. C.—Bond Uffering.—Proposals will be re- 
teived until 12 M., Sept. 17, by the Commissioners of Public 
Works, for $75,v00 41¢¢ 20-40 year (optional) water and sewer 
bonds, Date of bonds, Dec. 1, 1903. Certified check for 
41,000, payable to J. B, Steele, Chairman Board of Commis- 
tioners of Public Works, required. 





mn, Texas.—Bond Offering.—Proposals will be 
until September 1 by R, E. Ward, Mayor, for $3,000 


i 





4 5-40 year (optional) school-building-im 
“improvement bonds. 
Denomination, 3 , Aug. 15, 1908, Interest annually 
office of either the Treasurer or the City Treasurer. 


debt, including this issue, $28,000. Assessed valua- 
, and real value, about $1,750,000, 
Onie.—Bond Sale.—On Aug. 17 the $9,697 60 


improvement bonds described in V. 77, p. 268, were 





Inf 
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Gibsonburg Banking Co ew ist Nat. B’k, Columbus....*$25 


N 00 

7 iadeaté 06 60 enatindiial P. 8. 3 & Co., Cincin........ 500 
Gibson County, Ind.—Bonds Not Sold.—No portion of the 
$128,200 4144 Patoka Township road bonds offered on Aug, 17 
was sold, the reported sale of $54,550 of the same last week 
having been incorrect. Denomination, one hundred and 
twenty of $1,000 each and oy Bad $80 each. Date, Aug. 4, 
1903, Interest, May 15 and Nov. 15 at office of County 
Treasurer, Maturity, $3,080 each six months, beginning 


May 15, 1904, 

Bond Sale.—On Aug. 17, $54,400 41444 White River Town- 

ship road bonds were awarded to the National Bank of Sulli- 
van at 101°19. Following are the bids: 
National Bank of Sullivan. ..$55,047 00 | J. F. Wild &Co., Indian’lis... *$178,000 
E. D. Bush & Co., Indian’lis.. 54,400 50 | Seasongood & Mayer, Cincin. *176,000 
* These bids are for both the $123,200 Patoka Township and $54,400 White 
River Township bonas. 

The White River Township bonds are dated May 15, 1908, 
and the interest will be payable semi-annually at office of 
County Treasurer. Maturity, one bond of $1,000 and one 
bond of $86) each six months, beginning May 15, 1904, 

Gonzales, Tex.—Bonds Registered.—On Aug. 12 the State 
Comptroller registered an issue of $7,000 5¢ 5-20-year (op- 
tional) street-improvement bonds dated June 1, 1903, 

Greenville, Ohio.— Bond Sale.—On August 15 the two 
issues of 5g street-improvement bonds, aggregating $6,800, 
were awarded to the Farmers’ National Bank and the Second 
— Bank of Greenville at 100°623, Following are the 

a: 
Farmers’ National Bank and 


Premvum, 
230° | 





Second Nat. B’k, Greenville. $4,842 40 ae 5 a eee a 
Weil, Roth & Co., Cincin...... GRUB OOL GIUUE cvecceyscscccccsesceesees 5,008 00 

Greenville (8S. C.) School District.—Bond Offering.—Pro- 
posals will be received until 12 m., September 10, by P. T. 
Hayne, Secretary Boardj.of School Trustees, for $20,000 5¢ 
20-year bonds. Securities;were authorized by a vote of 371 
to 35 at election held June 80. Denomination, $500. Inter- 
est, April 1 and October 1 in New York City or in Green- 
ville. Certified check for $500 required, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Harris, Iowa.—Bond Offering.—E. E. McFarland, Town 
Clerk, is offering for sale $1,800 6% gold water- works bonds. 
Denomination, $300. Date, about Sept. 1, 1908. Interest 
payable in Harris. Maturity, 15 years; subject to call after 


10 years. 

Romestend, Pa.—Bonds Not Yet Sold.—We are advised 
that the $100,000 4¢ bonds mentioned in the CHRONICLE July 
4 have not yet been sold. W. A. Kessler, Chairman Finance 
Committee, will entertain proposals for the same at any time, 

Hudson County, N. J.—Bond Offering.— Attention is called 
to the official advertisement of this county offering for sale 
September 8 $26,000 4¢ 20-year bridge bonds. Proposals for 
these bonds will be received until 4 P. m. on that day by John 
P, Egan, Clerk Board of Chosen Freeholders, For further 
details see CHRONICLE last week, page 363, 

Hyde Park, Ohio.—Bond Offering.— 8 will be re- 
ceived until 12 m., Sept. 17, by Frank D. Ebersole, Vil- 
lage Clerk, for $3,964 88 5¢ 1-10-year (serial) Edwards Road 
assessment bonds. Date, Aug. 27, 1903. Interest, annually, 
A certified check for 2% of bonds, payable to the Village 
Treasurer, required. 

Indianola (Lowa) Schoel District.—Bond Sale.—On Aug. 
3 the $15,000 Ae 5-10-year (optional) high-school-building 
bonds descri in V. 77, p. 264, were awarded to Wm. Bux- 
ton of Indianola at 100'46 and blank bonds, Securities are 
dated Ang. 1, 1903. 

Inniseil Township (P. 0. Barrie), Simcoe County, Ont.— 
Debenture Uffering.—Proposals will be received until 3 P. mM. 
to-day (August 22), by this township, for $3,195 5% 10-year 
drainage debentures. 

Iroaton, Ohio.—Bonds Not Sold.—No unconditional bona 
fide bids were received August !0 for the $25,000 4¢ street- 
improvement bonds described in V. 77, p. 215. Bonds have 
been ordered sold at private sale. 

Jackson Township, Wells County, Ind.—Bonds Voted.— 
This township on August 12 voted to issue $73,000 pike bonds: 

Jersey City, N. J.—Bond Issue.—The Board of Finance on 
August 19 authorized the issuance of $200,000 4¢ gold city- 
hospital bonds. These bonds are to be taken by the sinking 
fund as an investment. Date of bonds, Sept. 1, 1903. Inter- 
est, semi-annual. Maturity, Sept. 1, 1933, 

Temporary Loan.—This city has borrowed temporarily 
from the Sinking Fund Commissioners $100,000 at 4¢ interest 
in anticipation of the collection of taxes. 

Kenmore, N. ¥.—Bond Sale.—On August 10 the $4,000 20- 
year town and fire: hall bonds described in V. 77, p. 813, were 
awarded to O’Connor & Kahler, New York City, at 104 and 
eo ville Nt Bond Offeri Proposals will be 

eesev 2, . — ering. Wi re- 
ceived until August 381 by A. Charbonnean, Village Presi- 
dent, for a $1,000 4¢ 10-year water bond, dated Sept. 1, 1908, 
Interest, semi-annual. 

Kerrville, Tex.—Bonds Registered.—School-building bonds 
to the amount of $5,000, carrying 43¢% interest dated 
June 1, 1908, were by the Co er on 








yg Banking Co. fora premium of 
are the bids: 





August 14, Maturity, 80 years; subject to call afer 10 years. 
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Kiester, Faribault County, Minn.—Bond Sale.—On Aug- 
ust 17 the $6,000 5¢ 20 year water-works bonds described 
V. 77, p. 814, were awarded to the Des Moines Bridge & Iron 
Works at par and interest, No other offers were received, 

Kingfisher, Okla,—Bond Offertng.—Proposals will be re- 
ceived until September 7 by M. B. Gilbert, City Clerk, for 
$30,000 5¢ water and light bonds. Interest annually in New 
York City. her 80 years. Deposit of $500 required 
with bids. Bonded debt, including this issue, $74,000. As- 
sessed valuation, $351,244, 

Lawrence County (P. 0. Deadwood), 8S. Dak.—Bond Offer. 
ing. - Proposals will be received until 12 m., September 1, by 
E H. Warren, County Anditor, for $40,000 5¢ 10 20-year (op- 
tional) refunding bonds. Denomination, $500. Date, Sept. 1, 
1903, Interest semi-annually at the American National Bank, 
Deadwood, Certified check for 2% of bid, payable to the 
County Treasurer, required. 

Leroy, Kan.—Bond Sale.—An issue of $39,000 4344 15-year 
refunding bonds has been sold to the State School Fund, 
Denomination, $500. Interest, January 1 and July 1. 

Lexington, Ky. -Bond Offring.—W. A. Garland, City 
Auditor, will entertain bids at any time for $38,000 4¢ 20 
year park bonds, Several bids have already been received 
for these bonds, but they were subsequently withdrawn on 
account of present money conditions. Denomination of 
bonds, $100. Interest semi-annually on April 1 and October 
1 at the city depositary. 

Listewel, Ont.— Debenture Offering.—Proposals will be re- 
ceived until 8 P. M., August 25, by William Bright, Town 
Clerk, for $21,500 4¢ debentures, maturing part yearly for 20 


years, 

Liverpool, N. 8 —Debenture Offering.—This town is offer- 
ing for sale $35,000 4¢ 80-year debentures. 

Lockport, N. Y.— Bona Saie-—On Aug, 15 $15,000 4¢ 1-15- 
year (seria!) school bonds were awarded to the Farmers’ & 
Mechanics’ Savings Bank of Lockport at 100°50. Denomina- 
tion, $1,000. Date, Aug. 15, 1908. Interest, annual. 

Long Pine(Neb ) School District No. 4.—Bonds Voted.— 
This district has voted to issue $5,000 5¢ ange high-school- 
improvement bonds, Interest, semi-annual. 

Manasqaan, N. J.—Bond .—Proposals will be re- 
ceived until 8 P. mM August 25, by Willis a. Mount, Borough 
Clerk, for $85,0U0 4% 30-year water-works bonds. Certified 
check for 5% of amount bid for, payable to F. B. Woolley, 
Mayor, required. 

Mances, Montezama County, Colo.—Bond Sale.—We 
are advised that the $25,000 6¢ 10-15-year water bonds des 
cribed in the CHRONICLE April 11, have been contracted for 
at par and interest, $1,000 being taken by a local investor and 
the remaining $24,000 by James Dayl, formerly of Victor. 
The $24,000 have not as yet been delivered. 

Mansfield (Uhio) School peter of 4a 
posais will be received until 2 Pp. m., Aug. 27, by H. E. Cave, 
Clerk Board of Education (P. O, address 65 North Main 
Street, Mansfield), for the $15,000 434% school-improvement 
bonds. Authority, Section 3994 of the Revieed Statutes of 
Ohio. Denomination, $1,000. Interest, February 27 and 
August 27 at the office of the Treasurer of the district. Ma- 
turity, $3,000 yearly on August 27 from 1911 to 1915, inclu- 
sive. A certified check in the sum of $1,500, payable to the 
Clerk of the Board of Education, is required. and the pur- 
shaser must pay accrued interest. The official circular 
states that the city has never defaulted in payment, and that 
there is no litigation pending or threatened affecting the 
validity of these bonds. 

Marquette, Mich.—Bonds Not Sold.—No satisfactory bids 
were received August 17 for the $50,000 4¢ refunding city- 
hall bonds described in V. 77, p. 314. This is the second at- 

tempt within the month on the part of this city to sell these 
bonds, the first being on August 8, when 84¢ per cents were 
offered without success, The securities, we are advised, 
will be re-advertised as 41¢ per cents, 

Marshali, Mich.—Bond Offering.—Proposals will be re- 
ceived until 7:30 P. M., Aug, 24, by B. L. Gardanier, City 
Recorder, for $20,000 refunding bonds at not exceeding 4¢ 
interest. Denomination, $1,000. Interest, May 1 and Nov. 
1 in New York City. Maturity, $2,000 fae A on Sept. 1 from 
1911 to 1920, inclusive, all unpaid bonds being subject to call 
after Sept, 1, 1918. Bonded debt, incluaing this issue, $135,- 
000; assessed valuation 1903, $2,387,590. Certified check for 
$500, payable to the City Recorder, uired. 

Medicine Hat, Assa.—. ure Offering.—Proposals will 
be received until 8 Pp. M., Sept. 15, by W. N. Adsit, Secretary 
Treasurer, for $14,000 5¢ natural-gas debentures and $4,500 5¢ 
‘‘general-purpose” debentures. Securities are dated Sept. 29, 
1902, and will mature t yearly for twenty years. 

Meigs Coanty (P. 0. Pomeroy), Ohio.—Bond Sale.—On 
August 17 the $20,000 44¢¢ funding bonds described in V. 77, 
p. 264, were awarded to the New First National Bank of 
Columbus at par and interest. Following are the bids : 

New ist Nat. B’k, Columbus......_ Par | P. 8, Briggs & Co.,Cincinnati.... *Par 
seasongood & Mayer, UineiL..., *Par | 3. A. Kean, Chi esis cbicahad +Par 
arson, Leach & Co., Chicago... +Par 

* Less attorney’s fees. + No deposit accompanied bids, as required. 

Mercer County (P. 0. Celina), Ohio,—Bond Offering.— 
The County Commissioners will sell at public auction at the 
office of Chas, A. Kloeb, County Auditor, at 1 P. m. Sept, 4, 
the foliowing bonds: 
$25,000 54 Clune Road tmgrovqnent, bonds, Maturity, $3,500 on Sept. 15, 1904; 

84,00U Bept, 15, Lu 5, : 


n > and aiso Sept. 16, 1vdd; $4,500 te f 
each of the ears 1907, LWG8 and 1909. “9 - regents 
adel Road 








Denomination of bonds, $500. Date, Sept, 15, 
“will Valley (P.O. Eastl : 
ey «VU. 8 and), Maria D : 
beg Sa will be received un 
by 8. H. Roberts, Town Clerk, for seo Re 
bridge, $7,000 sewer and $2,000 fire- department 
(serial) gold bonds. Authority, Chapter 99 1, 
Denomination, $625. Date, Aug. 1, 1908 
annually in Mill Valley. "A deposit of 10 
oe has no debt at present. The assessed valy 


Milwaukee, Wis.—Bond Issues.—Or wnces 
the following issnes of bonds have Motes 
echools, $50,000 for a septic tank, $50,000 for Westalde an 
a for southside sewers and $50,000 for a 

unnel,' : 

Milwaukee County, Wis.—Bonds Not to be 
porary Loan.—The County Board has 
the $#0,000 bonds proposed to refund securities 
September 1, but instead to borrow $90,000 at i 
months from the Marine National Bank of Mij 
make provision for the payment of the same in the ta 
of next November. The refunding bonds were ‘ny 
8 4 enh cy ee ag rere not sold. 

innesota.— Cert: ering. —Proposals 
ceived until 12 m , September 8, by the Board ton 
tol Commissioners—Channing Seabury, Vice-President, 
512 Endicott Building, St. Paul—for $300,000 3¢ Cortificaty 
of indebtedness, Date, Sept. 1, 1903. Interest, semi aus 
Matarity, $100,000 yearly on July 1 from 1918 to ip 
— Mich No 

onroe, Mich.— Bonds Not Sold.—All bids Teceived 
17 for the $3,000 4% paving bonds, described invent 
814, were rejected. The City Treasurer and the 
Committee will probably diepose of these bonds to local di. 
zens, 

Mount Pleasant, Mich.—Reason for New Ty 
election to be held August 24 to vote on the question Of fey. 
ing $2,000 street-paving and $8,000 cement. sidewalk bonds 
the second held for this purpose. © bonds were voted i 
one lump sum last April and were awarded on Jane 1} } 
local banks, the banks subsequently refused the bond 
because two objects were submitted to the voters with 
stating how much was to be expended for each, At the ney 
election the question of issuing $2,000 sewer bonds will ay 
be J wera oh 

ount Vernon, Ohio.—Bond Offering.—Proposals will 
received until 12 M., September ee Stephen J, bod 
City Auditor, for $6,000 6% 1-6-year (serial) smallpor-<i. 
demic bonds. Denomination, $1,000. Date, Sept, 1, 1% 
pen nes nema oo . 

Muskogee, In er.—Bonds Not Sold.—No satisfactory 
bids were received August 10 for the $80,000 school bonds, 
described in V. 77, p. 215. Bonds will be re-advertised {nth 
near future, E, L. Berry is City Recorder. 

Niles, Ohie.—Bond Offertng.— Proposals will be received j 
until 12 M., Sept. 5, by Daniel Casey, City Auditor, forgil, JB ‘i 
000 43¢¢ refun water. works bonds, ination, 

Date, Sept. 10, 1903, Interest, semi-annual, Matarity, 
10, 1923. Authority, Section 2701, Revised Statutes of Ohio. 
All bids must be unconditional, Accrued interest to be 
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a Certified check for $500, payable to the Port 
urer, required, ther 

Norfoik, Va.—Bonds Authorized.—The Select Council tw — ''s 
authorized the issuance of $140,000 Park Place Ward sewer ance 
bonds; also $5,000 school bonds. mA 


Omaha, Neb.— Description of Bonds.—We are advised tit 
the $200,000 414¢ bonds awarded, as stated last week,» 
Svitzer & Co., Toledo, were taken by that firm at par andin- 
terest. Denomination, $1,000, Date, A7g. 1, 1903, Interest, 
semi-annual, Maturity, Aug. 1, 1988. 

Orange County, Texas.—Bonds Authorized.—The Con- 
missioners’ Court has authorized the issuance of $1,904 
10-40-year (optional) jail-repair bonds. 

Orange Union High School District, Cal.—Bond Biection, 
—An election will be heid August 24 to vote on the q 

of issuing $85,000 41¢¢ high-school-building bonds. 
Orleans County, N. Y.—Bond Sale.—It is stated theta 
issue of $65,000 4% jail and almshouse hospital bonds hasbeen 
sold to the Mechanics’ Savings Bank of Lockport at par. 

Overpeck Township (P. 0. Ridgefield Park), N. J. School 
District.—Bonds Not sold.—We are advised that the $21,000 
43¢ school: building bonds offered on Aug. 8 were not sol 
and that the district has postponed the putting up of the 
building until next year. 

Paris, Texas.—Bonds Voted.—The 
$75,000 5% 50-year water-works bonds carried at the election 
held August 7. This is the second time these bonds have 
been favorably voted. As stated in the CuronioLe Jane®), 
an election was held June 4 to authorize the 

Act of the recent Legislature, It seems, however, 
through an oversight of the enrolling clerk of the Seaate 
mention is made of the vote on the final passage of the 
referred to, and therefore there was no official way of 
miniog whether the measure had received the two 
necessary to make it effective at once, For this 
until July 1, a necessitating 
now been held, with the result stated. 
Pasadena School District, Los Angeles 
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24,500 58 Evers and We improvement bonds. Maturity yearly on 
Bent, 18-$9,800 in 40s, 64,000 In 1406, 1900 and 1007 and 64,00 tn 1008 


Bond Uffering.—Proposals will be received until 
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at pa Floating debt, 
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fade. —The issuance of $250,- 
at being yee ta 

, ¥.—Bond Offering.— e proposals 
sw vat 7 P.M., August 24, By W. 8. Moore, 
for the following bonds at not exceeding 5¢ 















dated Sept. 1, 1908. Interest, semi-annually at 

by = Mortgage & Trust Co., New York City, 

whieh will certify as to the genuineness of the 

of the bonds has been for $200 6 H. 

im of New York Ci , Certified check for on & 

State or National bank of New York State, payable to Albert 
dee, Treasurer, required with each proposal. 

Pony, Mont.—Bonds Not Sold.—Only one bid was received 

‘0 for the $20,000 5 water bonds, and tiis bid, being 

for 6 per cents, was rejected, For description of bonds, see 


1% Daron, Mich.—Bonds Not Sold,—No bids were re- 





although three proposals, all of which 
were rejecte eee ead ier beale Canrsiog Se interest. 
They were as follows: 


Seusongood & Mayer, Oin-s.. 681000001 aud aid Boston... +" $66,075 00 
Proctor (Texas) School District.—Bonas Registered.— 
The State ptroller on Aug. 11 registered $4,000 4¢ 5-20- 
year (optional) school-house bonds, dated Jane 15, 1908. 
Rand , Vt.—Loan Not to be Negotiated at Present,— 
We are advised that the sewer project, for which a loan of 
$7,000 was recently authorized, will probably go over until 


gregating gee 


next year. 
Red Lake County, Minn.— Drainage Loan.—The St. Paul 
**Pioneer Press” says that the State Board of Investment, on 


Aug. 18, approved an application for a $30,000 loan from Red 
Lake County on di bonds. The loan will bear 3¢ in- 
— in — with the law aieat by = soot 980 800, 
ature, county originally ed for a loan o ,060, 
but the board decided, it is »| not to loan the fall 
amount owing to the heavy drafts on the —- school 
fund for loans to school districts and townships. 

Remington Drainage District (P.0. Bavcock), Wis.— 
Bond Saie—As a matter of record we report the sale on 
April 29 of $20,000 6 drainage bonds to Trowbridge & Niver 
Co., Chicago. Denomination, $540. Date, May 1, 1908. 
Interest, annually on September 1, Maturity from 1912 to 
“*nipley County, Ind.—Bond Ofert Proposals will be 

ipiey County, —. 0 ing.— 8 
received until 1 P. m., Sept. 8, oP hetion Jackson, County 
Treasurer, for the following bonds : 


1,000 4166 B: T hi f 2525 h. Interest, M: 26 and 
7 Ov. 1: at the Versailles Bank at Versailles, Maturity. $1,050 each 
six months from May 15, 1904, to Nov. 16, 1913. 
24,000 “ pike bonds of Otter Creek Township. Interest, May 15 amd Nov. 
15 at the Holton State Bank at Holton. ae, $1,.00 (two bonds 
of $500 each) each six months from May 16, 19u4, to Nov. 16, 1915. 
Separate bids to be made for each issue 
Rome, Ga.—Bond Issue Postponed Indefinite'y.—We are 
advised that action on the matter of holding an election to 


vote on the issuance of $15,000 electric-light bonds has been 


postponed ro A 
Roxton (Tex.), Independent School District.— Bonds 
Voted.—By a vote of 92 to 2 this district on August $ author- 


ized the issuance of $10,000 school-buildixg bonds, 








ceived Angust 14 for the three issues of 4% 20-year bonds, ag- 

















NEW LOANS. INVESTMENTS. INVESTMENTS. 
$26,000 F,R. FULTON & CO.,|  !NVESTMENT BONDS 
HUDSON COUNTY) WMuwnicipac Bonps, Municipalities, 
GOLD BONDS. 7) 6A CALLE eTeEET, ES Se 
PROPOSALS FOR BONDS. Funds and conservative private investors. 
PT a te ice canst aze pn one 
e unty 0: udson, State of New 
Wastes as| INVESTMENT BONDS, |MASON, LEWIS & Co. 
Saladin tose che. ee geese SEND FOR LIST Boston. Chicago. Philadeiphia. 
RSDAY, SEPTEMB . " , 
paPAOA, ORETERER 21008 MUNICIPAL 
mapate ot ray ou Saye Bonds, for OE N iso N, PRIOR & co P s : 
res cece ny of tne Being Street! = CLEVELAND. soston. | Public Service Corporation 
aah on Act entitiod “A further vupplement to ; BONDS 
¢ oo entitled ae to an Act tn relations Blodget, Merritt & Co., ’ 
TResbove issue to be four (4) per cent per aanum BANKERS E.H. ROLLINS & SONS, 


Registered Bonds, to bear date the first dny of 
September, 1903, to run twenty years, interest 
pyable semi-annually in gold, and to be sold for not 
lessthan par and acerued interest. 

Each proposal or bid must be enclosed in a sealed 
envelope, endorsed “Proposals for Bonds,” and to 
be accompanied by a certified check enclosed 
therein, drawn to the order of Si:ephen M. Egan. 
Sent? Coltecter, on some National Hank or 

Jampany for five per cent 
= Sy. pe: of the amount 

Bidders may bid for the whele or any part tkereof. 
The Board reserves the right to reject any or all 
bids, if it be deemed for the best interest of the 

#0 to do 
JOHN P. EGAN, Clerk. 


820,000 


GREENVILLE, S.c,, 
SCHOOL BONDS. 


Sealed bids will be received by 
the undersigne 
until the tenth day of September, 190*, for porte 
of the Sehooi District of the city of 
t 





bs 
le, S.C., of the denomination of fiv# hundr 
’ ed 
bayable twenty years after date with inter 


est from date, at the rate 0: 
parable sem: anwenl 5 "5 er cent per annum, 


Bed cheek for $500 required t 
ib T id as. uaranty of aoed faith ee 
Tight to reject any or ail bids is hereby re- 
rT, DONAL’ § 
er HAYNE, pas 
H. J. HAYNSWORTH, 
Cummittee, 


Kansas Municipal Bonds 
Bonght ana Seid. 
KH. MARTIN, Topeka, Kan. 








16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


4TATE, CITY & RAILROAD BONDS 








MacDonald, McCoy & Co., 
@UMICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 


4 State Street, BOSTON. 


R. A. Lancaster & Sons, 


BANKERS, 
NO, 10 WALL STREET, 
NEW YORK. 

DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 

Southern Securities a Specialty. 











MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 
BANKERS, 
12! Devonshire Street, 
BOSTON. 





BOSTON. 


Denver. Chicago. San Francisco. 





FARSON LEACH & C0, 
Public Securities, 


NEW YORK. BOSTOR, 


PHILADELPHIA. 


CHICAGO. 





T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washizgten Street, 
CHICAGO, Be a ie 
LIST ON APPLICATION. 


$10,000 SHERMAN, TEXAS, 
6% WATER BONDS, 
fered attract ri This eity b 
Cer at duasion of over $6.000,008. eae 
MARRY B. POWELL & CO. 
Weedsteck, Vorment. 


ILLS. 
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Saginaw, Mich.—Bond Sale.—On August 12 the $10,000 4¢ 
Eastern Taxing District sewer bonds were awarded to the 
rope Savings Bank of Saginaw at 100:25 and the $25,000 
4g Western Taxing District sewer bonds were sold to the 
Second National Bank of Saginaw at par. Bonds were de- 
scribed in Vv. 77, Dp. 265. 

St. Bernard, Ohio. —Bond Sale.—On August 14 the $14,000 
4g 80-year sewer bonds described in V. 77, Pp. 168, were 
awarded to the German National Bank of Cincinnati at par 
and interest. A bid of par was also received from Season- 

& er, Cincinnati. 

St. Francis Levee District, Ark.—Bond ions.— 
This district is negotiating with the Tennessee Trast Co, of 
Memphis for the sale of the $260,000 6¢ 80-40 year levee 
bonds mentioned in the CHRONICLE July 25. Latest reports 
are that while the sale has not been consummated a deal with 
the trust company seems probable, 

St. Peter, Minn.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. m., August 24, by Henry N. Benson, City 
Clerk, for $11,000 5¢ 10-year ‘“‘improvement refandment” 
bonds. Date, Sept. 1, 1908. Interest semi-annually at the 
Chase National Bank, New York City. 

St. Petersburg, Fla.—Bond Sale.—On Aug. 15 the $13,500 
6 30 year refunding and the $10,000 6¢ 30-year water-works- 
extension bonds described in V, 77, p. 5%, were awarded to 
the New First National Bank of Columbus for $28,657 50. 
This was the only bid considered. 

Salisbury, N. C.—Bonds Voted.—This city on August 4 
authorized the issuance of $90,000 street-improvement bonds. 

San Pedro (Cal.) School District.—Bonds Voted,—This 
district on August 11 voted to issue $6,000 high-school bonds. 

Saunders County, Neb.—Bonds Voted.—The question of 
issuing $85,000 81¢% court-house bonds carried at the election 
held August 18. 

Schuylerviile, Saratoga County, N. Y.—Bond Offering— 
Proposals will be received until 8 P. M., September 1, by Wm. 
E, Bennett, Village Clerk, for $55,000 water bonds at not 
exceeding 5¢ interest. Denomination, $2,200. Date, Sept. 1, 
1908, Interest semi-annually at the United States ee 
& Trust Co., New York City, which company will certify as 
to the genuineness of the bonds, The legality of the bonds 
has been approved by J. H. Caldwell of New York City 









Accrued interest to be paid urchaser, (es 
bank or trast company cheek fi of the par 
bid for, payable to Hector A, Motes Vil 
=~ Bonded debt (above issue), $55,000, 
Shadyside Special School D Belmont ton. 
acon egy RT| 
. M., AU , DY . ve : 
000 6 bonds. Denomination, $1,000. % 
nterest, semi-annual. Maturity 
check for $100, payable to the School 
These bonds were offered as 4 per cents on June fam 


sold, 

Sharpsvilie, Pa,—Bond Offering.—Proposals 
oiivel tr W. W. Kitch, Prodacet oz Borough pa H 

19,000 4¢ 10 80-year (optional nds. Securities 

rom tax. Denomination, $1,000. Interest, semi sued 

Seuth Bethlehem, Pa.—Bonde Voted,— special 
tion held Ang. 18 resulted in 1,088 votes in favor of a4 
egainst the question of issuing $100,000 4g cows me 

his is the second time these bonds have been 
voted. As stated in the CHRONICLE Jaly 4, the pn 
tion, held Nov. 5, 1901, was illegal because 
same was not enfficiently advertised. The vote gt 
election was 683 for and 288 against, The new 
shows quite a change of sentiment in favor 
project, the heavy rains this summer having 
shown the great necessity for sewers, We a 
yet as to whether Rudolph Kleybolte & Co, of 
City (who were awarded the bonds on April 7, 1903, and why 
declined to take them, owing to the illegality of 
will accept the bonds now that they are legally 

Springwelis Township, Mich,— unde Me dle 
000 4¢ sewer bonds offered on July 27 were not 
description of bonds see V, 77, p. 217. 

Toledo, Ohio.—Bonds Authorized.—The following 
nances have passed the City Council, the first mentions 
July 20 and the others on August 10: 


$300,000 S33¢¢ refunding Sone. Doncutnation, oP. Date, Oct. 
terest sem! annually a e@ Importers’ T ” National 
New York City. Maturity, Ocr.2 1923, — Bae 
20,000 4% 20-year sanitary bonds. Interest semi-annually at Office of (City 
Treasurer. 
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INVESTMENTS. MISCELLANEOUS. MISCELLANEOUS, bs 
ta 
Rudolph Kleyboite& Co. Engineering Company Tl 
THE AMERICAN Mee. Co. , 
MARESAS. of America, 
DEALERS IN (Incorporated) r 
MUNICIPAL, RAILROAD and MANILA SISAL AND JUTE 74 Broadway, New York, 
ae a CORDACE. ENCINEERS 
In Civil, Mechanical, Electrical, Hydraule, wal 
1 NASSAU STREET, NEW YORK. Forestry, Metallurgical and Cl 
63-65 Wall Street, New York. Mining Departments. w 
Interest Paid on Daily and Time Deposits. Plaus, Specifications and Superviin @ 
aint en aan ae Installations of plants of ail kinds a 
Examination, Reports and Recommendation = 
Perry, Coffin & Burr, cost ofmatzrencnes aud production, i 
Reports giving the — - re = 
INVESTMENT BONDS Mines, smelter, Rallwaye. : 
BRANCH OFFICES: 
60 State Street, 159 La Salle Street, CHARLOTES a. 
CHICAGO, ILL, DENVER, - 
BOSTON. 
_—_—— WAS AWARDED AT THE PARIS EXPOSITION TO J. G " W m IT on & C0, 
___ | WHITING’S STANDARD PAPERS. . 
NOW READY. They are the only American papers which have Engineers, a 
—— Siajerred "he ‘tan tnaf'te the"moat seeker | 29 Broadway, ser tot Bh 
a , pc ndence ‘and your oftice 8 sioner: b “Are you usine i d Re Electric 
MAND-BOOK [Eanes = SO awe, con, Rote a 
Power Transmission Properties nm 
i] S om WHITING PAPER COMPANY, for Financial Institutions , 
Rai r¢ ad ecurities. HOLYOKE, MASS., and Investors. : 
; eierieterenemannane nee of the | AN2_150 Duane STREET - NEW YORK. | miectric Railways, Electric Light and Hast , 
OOMMERCIAL & FINANCIAL OHRONICLR.) SECURE BANK VAULTS Power Plants Financed, Designed . 
r LONDON CORRESPONDENTS: ! 
JULY EDITION. J. G. WHITE & ©O., Limited, 
22a College Hill, Cannes St 
TERMS: o” ee 
Price of Single Copies, - + $100 Bureau of ion & 
QENUINE 
eee eee erie, | WELDED CHROME STEEL ANDIROD Expert Investigat | 
eards red in gilt on the cover: at special aed prensee| abs. and Angie Construction. 
Oannot be AM ed. positively The investigation of propertics, frances ig 
CHROME orem WORKS, a eS revel ement of properties. 
WILLIAM B. DANA COMPANY Wank Ava, esp Gal lieaes Om 35 NASSAU STREET. NEW TORE. 
BROOKLYK, N.Y. Telephone 6iis Om 


Pine Street, cor, Pearl Street, New York, ' gai Man’f’ers in the U.8 
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Bond Sle.—This city has sold an issue of 


: _— Proposed,—The isanance of bonds 
te ee as, Tose alectricrlight plant is talked of in this 


oe 
Tenv.—Bond Election,—An election will be 
vote on oo —s of issuing water- 


Angost 
wean cet ELS light int Sold —All bids received Aug. 15 


“np, on god water and sewer bonds described in 


a ering.—Proposals will be received 


Li 


To eT i eon 
4 ov tes % by H. L. Hesser, Chairman Finance Commit. 
ae 000 4¢ paving bonds. Denomination, $100. 
ben, Ca oh 1908. Interest, semi-annually at office of the 
el, og a aemer Maturity, Sept. 1, 1923. Bonds are 
A fy or Acts of the Aseembly, passed April 20, 1874, and 
+" at 10. egy = including this issue, $87,400 
YY fae 0 ae ied. —By a voteof 444 for to 37 
ba, Log ition to issue $8.000 school-house bonds 
rae ied st the election held August 5. 
Walla Walla County (Wash. ) School District No. 1.— 
en gaie,—On August | re eae 10- apy So. Chicane 
Chicago, 


ats N. W 


ts, 
nea ag Ohio. —Bond Sale,—On August 17 the 311,- 
bonds described in V. 77, p. 267, were 
First National Bank, Wapakoneta, at par. 


a 


eaiie 
a 





Whateom County ( Wash. ), School District No. 17.—Bond 
Sale,— On August 8, $6,000 444¢ school bonds were awarded 
— State of Washington at par. Denomination, $1,000, 

Date, Aug. 8, 1908, Interest, annual, Maturity, 10 years, 

au bjeot to call after one year, 
innetka, Ill.— Bonds —It is stated that the 
a ion of building a $75,000 gas plant is being considered. 

@ presume bonds will be iseued if the plant is built, 

Winnetka (111.) Sehool District.—Bonds Voted,—This 
= on August 15 voted to issue $16,500 school-building 


Yankton County (P. 0. Yankton), So. Dak.—Bonds Not 
Sold,—No bids were received Ang, 18 for the $30,000 4¢ 10 
= ear (optional) court-house bonds described in V. 77, p. 

218, Thecounty will now try and sell the securities at pri- 
vate sale, 

Yonkers, N. Y.—Bids.— Following are the bids received 
August 10 for the $100,000 4¢ water bonds: 

First Nat. Bank, New York...... ee B. Seymour &Co., New York... .100 
Dominick & Dominick, N. Y.. 1°43 

As stated last week, om bonds were awarded to the First 
National Bank of New York City. 

Youngstown, Ohio.— Bond Offering.—Proposals will be re- 
ceived until 2 Pp. u., Sept. 7, by Wi, I. Davies, City Clerk, 
for the following bonds : 
$1,600 5% signal-apparatus bonds of $820 each. Maturity, $320 yearly on April 

from 1% 6 to 1910, inclusive. 
each. Maturity, $68¢ yearly on Oct. 1 


2,980 56 sewer. deficit bonds of 
790 5% Himrod Sewer deficit pomse of $158 each. Maturity, $158 yearly on 


“86 


from 1905 to 1909, inclustv: 














awarded to the om 1 ® 
An Warren, Pa.—Bond Offering.— —Proposals will be received | 459 6 fhid dna Weer Artie see ett bonds. Denomination, 900, Ma- 
mt ME oi 2-4. August 31, by T. 0. Slater. Chairman Finance | |. os floy street grading-defiett bonds. Maturity. one ond of $90 
- Committee, ror for $20,000 4g sewer bonds. Denomination, $1, 000. easty on Oct. 1 from 1908 to 1910, inctustve. on ge gt . 
pril 1 and October 1, at office of Borough’ Treas- | 3,500 os "South Avenue grading bonds of $70 each. Maturity, one bond yearly 
Hi. Interest, A 30 ears, subject to call after 10 years, April 1 from 1906 to 1910, inclusive. 
Te ae, Meee from all State or municipal taxes. Bonds are dated Sept. 14, 1908. Interest will be payable 
oni. West Hoboken, \. J.—Redemption Bonds Not to be Issued. | semi-annually = the office of ~~ = Bee Pur- 
Council bas not authorized the issuance of $21,000 | chasers must prepar take no r than 
da a ate was at first reported, but has authorized | Sept. 14, the money to be delivered atone of the banks 
the t of $21,000 outstanding certificates heid by the | or at the office of the City Treasurer. A check 
ab Hekon Trast Co., of Hoboken, with cash now on hand. for 2g of the amount of bonds bid for must accom- 
™ Bonds Proposed. —An issue of $76,000 school-house improve- —, proposals, which must be made for each block sep- 
Cy ment bonds is contemplated, arately. 
= —— —————— 
; MISCELLANEOUS. INSURANCE. 
oon m0. 1908 ORGANIZED i542. 


The United States Life ATLANTIC 


Insurance Co. 
IN THE CITY OF NEW YORK. 


2 


Premiums on Marine Risks from 1st January, 1902, to 31st December, 1902... $3,293 
Premiums on Policies not marked off lst January, 1902 


MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1903. 


The Trustees, in Conformity —— the Oharter of the comm submil the foliowing statement of 


us affairs on the z18t of December, 1902: 
.079 76 
791,351 53 


$4.084 931 29 








Joun P. Munn, M.D., President. Total Marine Premiums res 
q Premiums marked off trom ist January, 1902, to 31st December, 1902.......... $3,294,527 73 
Finance Committee: Interest received during the year. . weeeeeee $293,165 92° 
le, SEER: PLUM... ..........--0c---- Leather | Rent less Taxes...-... 122,523 04 $415,688 96 
CLARENCE H. KELSEY, Pr.Tit.Guar.& Tr.Co. SSE 
paid during the year which were estimated 

WILLIAM H. PORTER, Pres. Chem. Nat. Bank in 1901 and previous I Leeciiien hd tat intecnctnetpencaitn $288,529 63 

“ a occurred, estimated and paid im 1902...... 1,258,611 19 
ste ont snnssestel hesnte wee Grates te Less Sal — 
es CERES wih tie walt Heinsurances 2222 'a8b0868 202,201 64 


and prozreseive Company, thereby 











a 
7. fiir work, yop ‘increas j| Returns of Premiums and Expenses, $477,950 08 $1,344,939 13 
al The Com has the following Assets, viz.: 
4 kee alco Brident, | United State and state of Now ort cenck; City, Bankand other Securities... $9.991-128 08 
* sec and 8 e Jompany 1,497, 
Took City City. sain — > aoe Real Estate podn_h. Wail and William siueste onah.... animaeinniaiaes 000 
—_—_—_— Advanced on account of Real Estate and Lien heid thereon......... 000 
7 Amets, over $8,600,000. Other Real Estate and Claims due the Company 75,000 3,032,000 00 
= Se ROS | erates Stee coed BAll Reenter cis ig, DOOR ST 
e uropean to s5e8 e in 
- & The Investment Company) ,.. ereiqn countries... Fetentcediedaagtam- vo ta 188,675 59 
MLPADY | cash in Bank......................--. Sah alee earenes 262.607 84 
) of Philadelphia, FE thle Oe me 7 o> ae $11,430,060 56 








cent. interest on the outstan 


certiticates of profits will be da to the hoiders 


ican Bldg., *ALade.vaa. thereof, — i legal representatives, on after Tuesday, the third of February next. 
The’ outstanding certificates of the ineue 9 a 1897 will be redeemed and paid to the holders 
Capital Stoek, . . $2,000,000 | thereof, or their legal representatives, on and vr Tuesday, the third of February next, from 
Surplus & Undi whieh date all interest thereon a ng ahem Syn Se ny ey 
vid. Profits, $1,000,006 payment, and canceled. 
A dividend of — per cent is declared on the net earned Lg of the Company 
This the negotiation an¢| for the = ending 31st December. 1902, fer which certificates will be issued on and after 
‘aus of loansand capital of Companies on the New fifth of May next. By —_ of the Board. 
bee Philadelphia Market, and will make advan- &. STANTON FLOYD-JONES, Secretary. 
oc Cerne, Personal or Reni TRUSTEES. 
ite charter t v si Fr N w. H, MOOB 
soe oenee fa sn eterna | ERS, AERC By ah E TEMASS int & woo 
fr the constrnetion of pabiie or private works. Cis = BAC ON, ANSON W. BARD, HE ARISH, 
WiLLLAM Le Bod. TON, yous D. BEVLESt FAD ERIC ig PARSONS. 
vet All Toure Semen sea aoa "| HeRRPUE SREY Cae UEVEni, «=| fusing ean 
‘ Sona Soka LBANDBR N. LOV JOUN L. BIKE 
ak Bpoos GEAkies Wikia, «uve Rae 
JOHN M.GII GILLESPIE MLIUS ELDER, William ©. STURGsS, 
? A. A. RAVEN, ‘ CORNELIUS ELDERT, 2¢ Vice-Pres’t. 
F. NS, Vice-Pree’t. THO. P. JOHNSON, 34 Vice-Pres’t, 





Soom No. 518 Atlantic Building, 








VICKERS & PHELPS, 


and STUCK 
CERTIFICATES. 


4951 Wail 
a NEW YORK 29 Wall Street New York. Finest Renee ' ee lithe- 
Financial Review 1875-1903. INVESTMENT BROKERS, mad party type-priaced: Suised tn 2 
fe ‘ur 
ce a MS Sinan tans HIGHEST GRADE RAILROAD Ay He BRING & Oo, 
704 Pine St.. cor. go York, BONDS, (‘Reiepa ti0D. ) Lea Sa, N. ¥. 
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trust Companies. 





BEAUMONT ———= 
TRUST CO., 


BEAUMONT, TEXAS. 


London, England, 
159 Cannon St. 


New York City, 
22 Pine Street. 
Chicago, 
159 La Salle Street. - 


8. W. THOMPSON, President. 
J. H. BAILEY, Vice-President. 
1. D. BARTON, Vice-President. 
Hon. R. C. DUFF, Vice-President. 
JASON C. MOORE, Treasurer. 
HORACH H. LANEY, Secretary, 
ALFRED H. EVANS, Asst. See. 


Does a General Trust Company, Fiduel- 
ary and Banking Business, and has special 
facilities, both here and abroad, for handling 
Railroad and all other Good Securities. 
Executes trusts of every description, and acts 
a6 fiscal agents and registrars for aqgeeres 
oompanies. 


CONTINENTAL 
BANK & TRUST CO., 


FORT WORTH, TEXAS. 
CHARTERED, JULY 26, ~ 
Transeets a general ay —- gen ep 
pays interest on savi a 
any approved financia 
leoks after 


es real 
er loans and investments for clients, yoy 
litigation 





mortgage foreciosures, takes aren of 
and aoes a genera! fiduciary and trust 
OFFICERS AND DIRECTORS: 
J. G. WILKINSON, President. 
D. T. BOMAR, ist Vice-President. 
D. B. KEELER, 2d Vice-President. 
A. M. YOUNG, Cashier. 


Geo. Thompson, J. V. 


BE. BH. @arte . Goode, 
KW. Piocernoy 


Morgana Jones, KE. P, Bomar 
W. C. Stripling. 





United States & Mexican 
Trust Company. 


OFFICES, 
City of Mexico, 1A San Francisce No. 4. 
Kansas City, Mo., Sryant Building. 
Chicago, Ill,,........912 N. Y. Life Building. 
Londen, 31 Lombard Street. 


The Trust Company is legalized in 
Mexice, and under its charter hasspecial 
facilities for handling all kinds of trust 
business in that country. 








J. Wm. Middendorf, Pres. A.H.Rutherfoord,Treas 
R. L, Williams, Vice-Pres. H.P.Page, Sec.& Auditor 
E. C. Hathaway, General Manager. 


Railways and Light Co. 


of America, 
EXROUTIVE OFFICES: 
CONTINENTAL TRUST BUILDING, 


BALTIMORE, MD. 


Fimances, Builds, Purchases Hlectric 
Eiectrie BJ Properties, Waterworks, 
Plants, ete. Examinations made and reports fur 
nished on all classes of industrial properties. 


Correspondence Solicited 


EDWARD CANFIELD, 


BOND BROKER: 


20 Broad Street, - = New York, 
TELEPHONE 7685 CORTLAND? 


Fred. H. Smith, 


Banker and Broker, 

66 BROADWAY, - - NEW YORK. 
Member N. Y. Consolidated Stock Exchange. 
BONDS AND STOCKS 
Beught and Seld for Cash or on Margin. 


In 


Railways 
lee 











FIDELITY TRUST 
COMPANY, 


NEWARK, N. J. 


Capital, Surplus & Undivided Profits 
over 


$9,000,000 OO. 


OFFICERS: 
OZAL H, McCARTER........ pocere President 
- Vice-President 
JEROME TAYLOR,.............frust Offeer 
FREDERICK W. EGNER, Sec. and Treas, 


JAMES H. SHACKLETON, 
Asst. Sec. & Asst. Treas. 


DIRECTORS: 

Jekn F. Dryden, Henry 8. Redmond, 
Jas. W. Alexander, Charlies A. Feick, 
James H. Hyde, Bernard Strauss, 
Leslie D. Ward, Jehn C. Eisele. 
Edgar B. Ward, Ww. H. Melntyre. 
Willtam Scheerer, Anthony BR. Kuser, 
Schuyler B. Jacksen, Henry R. Winthrop, 
Osal H, McCarter, Mark T. Cex, 
Jerome Tayler, Henry M. Doremus, 
Wm. N. Uoler Jr. Otte H. Kehn, 
William H.Staake, Jaceb E. Ward, 
Ferrest F. Dryden, Rebert H. McCarter, 

Thomas N. McCarter. 





The Merchants’ 
Loan & Trust Company, 


Chicago. 
ESTABLISHED 1857. 

CAPITAL AND SURPLUS, $6,000,000 
GENERAL BANKING. 
Accounts Solicited. 

Trust Department, High Grade Bonds, 
Fereign Department, Savings Department, 
Safe Deposit Vaults, 

DIRECTORS: 
Marshall Field, Cyrus — McCormick, 
Albert xese Lambe 


rekine +¥ Phel 
jones 3. Wentworth, 


14 oath. 














. M 
BK. 
E. D. Hulbert, 0 





TRUST CO} 
OF ILLIN 
CHICAaG@ 


Capital, .- 
Surplus, 


FRANK 0. LOWDEN, 
BANKING, SAVINGS 
DEPARTM 


Maryland T: 


N. W. Corner Calvert and Germ 
_BALTIMORA, | 
CAPITAL, - - $24) 
SURPLUS, - - x 
A Legal Depository for Court ani 
SAFE DEPOSIT BOXES FOR 
Acts as Financial Agent for States, | 
Rail: oe ont ont a otber Cosposs b 
ener: 
Security. Allows ieteress on 
as Trusice under Mortgages. A 
of Trust, as oe ‘or 
of Stocks and and 
pons, interest and dividends, 





Direct 
w=. A. Maleate) " yt 02 


H. J. Bowdoin, 
Leopold Strouse, Fred We 
Wb prone, | Jomeaberedogh 
rooks Jr. 
a ty L Jackson, igen 
H A. Parr, A. von Lingen| J, 
Clayton C. Hall, 











Registrar «> Transfer Com . 


EXECUTIVE OFFICE, 
59 CEDAR STREET, NEW YORK. 
Acts as Registered Avent for Corporations in 
and New York 


As Transfer Agent and Registrar for Corporntionssfil 
NEW JERSEY OFFICE, 15 EXCHANGE PLACE, JERSEY 


DIRECTORS. a 
23 gle tr Sevier. Morgan & Company. ° 


R L. GUB 


ELMAN, Treasurer Commercial Trust Company of New Jersey, | 


SOuN W. HARDENBEt GH, mperident Commenetel Sena Company of Newd 
Trust 





ROGERT 8S. KROSS, Vice-President C 


WILJL.IAM C, SHERWOOD, Vice President of the | arg 


of New J q 


EDMUND W. WAKELEE, Treasurer of the Compan: 
GEORGE W. YOUNG, President United States Mesumnae & Trust Company, 
JAMES C. YOUNG, President National Realty Company. 4 








COLONIAL TRUST COMPA 


St. Paul Building, 222 Broadway, New ¥ 


Capital, Surplus and Undivided Profits, $2,400 
Transacts a General Trust and Banking Business, | 
Allows Interest on Daily Balances. 


OFFICERS: 
JOHN KE, BORNE, President 


RICHARD DELAFIELD, 
CORD MEYER, 
JAMES W. TAPPIN, 


Henry 0.Havemeyer, Daniel 0’ Day, 
Anson R. Flower, Percival Kubne, 
Lewell M,. Palmer, Frank Curtiss, 
John E. Borne, Vernon H. Brewn, 
Richard Delafield, Seth M. Milliken, 


; Vice-Presidents. 
TRUSTEES: 


ARPAD 8. GROSSM. 
EDMUND L. JUDSON, See 
PHILIP 8. BABCOOK, Tra 
Cord Meyer, LC 
Perry Belmont, Ls 
Wm. T. Wardwell, 
Henry N. Whitney, 
Theo. W. Myers, 


W sSewera Webb 








yp 


isle 


